* Continued development of our ports to meet the demands of increased 
trade is the aim of Bennett J. Roberts, native of Twillingate, Nfid., 
and new chairman of the National Harbors Board, which supervises 

the operations at eight Canadian ports. 


THE NATION’S BUSINESS 


We Can Overrate 
Public Works 


The Government was much less than candid in its statement 
on unemployment in the Speech from the Throne. 

This statement got a major share of public attention with its 
promise of a “substantial increase” in expenditure on public con- 
struction projects. 

Until next year’s estimates of expenditure are published we 
won't know just what a “substantial increase’ amounts to, We 
doubt it will be anything very great; and if the 5% increase 
planned for the Department of Public Works (The Post, Jan. 1) 
is typical, the use of the word “substantial” should be challenged. 

Federal expenditure will still be a very small proportion of 
Canada’s total construction program. And so it should be. Nothing 
is gained by loading a raft of public projects on to a construction 
industry which is likely to be kept busy on private work. And, 
anyway, Canada’s employment situation is not one in which public 
works are a necessary or even an appropriate panacea—unless in 
very rare and isolated cases, 

But instead of saying these things—which need saying—the 
Government has been content to play along with popular ilusiogs 
about pump priming. > 

It made a pretence of accepting the trade unions’ cry that it 
should “do something”; and so we suspect, it made a pretence 
of planning to do more.than it really means to do, 

This Government quite obviously does not believe the fairy 


story that governments always can, or always should, try to re- | 


move every manifestation of under employment by rushing into 
public works programs. ; 

To pretend that it does is a poor sort of politics, which wil 
make trouble in the long run. When ministers come to make their 


explicit speeches about unemployment they should be candid. 
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His Power Has Been Clipped 


Railway labor has lost its right to strike, union leaders loudly 
complained in Montreal last week, There is no doubt about that. 
Federal government action last summer, when a strike was 
threatened, made that point very clear. 

Frank H. Hall and other railway union leaders, however, are 
wasting their time in complaining now about that decision, The 
plain fact is that they asked for it themselves. 

In recent years we have had one railway strike involving 
tremendous loss. We have had at least a couple of serious strike 
threats which involved tens of thousands in a frenzy of arrang- 
ing alternative transport for vital commodities. 

The Canadian Parliament and people decided that here was a 
kind of national blackmail that could not be tolerated; that here 
was a Vital service in which the right to strike must be foresworn 
as a weapon for bargaining. 


In the railway case, the strike weapon was not directed just at | 


the railway managements. It was aimed directly at the public at 
large which to such an important degree is dependefit on con- 
tinuous railway service. , 

The Frank Hall strategy of bustling through conciliation and of 
then trying to stampede the Government into acceding to all his 
demands has failed. 

Mr. Hall should recognize that the Canadian public is fed up 
with being the goat in his ambitious power plays. 

a 


This Is Not Geod Enough 


It is a stopgap which is a great deal better than nothing. 

That will be the general verdict on the two bills introduced 
by Mr. Howe this week to strengthen the Government's control 
over the export and import of energy. Unquestionably we shall 
be better off when the two new bills (reported elsewhere on this 
page) are passed into jaw than we were without them, 

But that is a long way from saying that they are satisfactory, 
or that they come anywhere near meeting the Government's 
proper obligations in the matter of energy policy. It is now hinted 
from Ottawa that at least some of the more far-sighted members 
of the Government recognize the new bills for the stop-gaps that 
they are. It is said that they will merely hold the line until more 
comprehensive legislation for a National Energy Policy can be 
presented next year. 

Hints are all very well, but we would prefer a forthright 
statement from the Government that this is to be only the first, 
temporary stage in the development of an adequate national 
policy. Opposition members, who rightly applauded the new 
measures without in any way calling them adequate, would do 
well to insist that the Federal Parliament must assert its full 
jurisdiction at the 1956 session of Parliament if not at this one. 

The Government wil! make a grave mistake if it resists an 
opposition demand for a full-dress committee on energy policy at 
this session. What Parliament and public alike need more than 
anything else in this field is asmuch more complete picture of the 
potentialities and dangers which are being played with at the 


present time. . 
The Columbia River basin, to take the outstanding example, 


contains resources which can mean far more to future generations | 


of Canadians than most voters have yet begun to realize, even 
in the Province of British Columbia. It is difficult to explain them 
gtaphically and clearly in the full House of Commons in such a 
way that they will get across to the general public. 

But in a committee of the House the Government’s own ex- 
perts, with maps and charts and proper statistics, can put the 
data across in a way which will make an unforgettable impression. 

It will be a rare piece of shortsightedness if the Government 
does not use every means to muster the public support which it 


needs for the comprehensive National Energy Policy it has not yet 


dared to produce. 
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New Trans-Canada Deal May Bring Higher | 
Price At Wellhead, Speed Financing Of Line 
— Washington Hearings Next Big Step 


By W. L. DACK 

A major change in Trans- 
Canada Pipe Lines gas purchas- 
| ing plans may clear up the No. 1 
stumbling block in Canada’s $300 
million gas pipeline program. 

Under the new setup, Trans- 
Canada wil] purchase gas directly 
from western producers at a 
given point in each gas field. They 
will then have control of al] the 
gas moving through the gather- 
ing system and will be able to 
deal directly on a bulk basis with 
| the gathering company — Alberta 
|Gas Trunk Line Co. 
| Under the original plan, Trans- 
Canada would pay a flat 14c per 
imef for clean gas delivered to an 
export point. near Alberta’s 
Eastern border. The gas producer 
would have to pay transportation 


| charges to the export point. Well.) promising 
|}head netback to the producer! 


$12 Mill. Tetraethyl Lead 
Plant Scheduled for Sarnia 


Another major step in Canada’s 
petrochemical expansion program 
will take place in Sarnia’s Chemi- 
cal Valley with construction of 
a $10-$12 million plant for first 
Canadian manufacture of anti- 
knock compounds for gasoline. 

Ethyl Corporation of Canada— 
wholly owned subsidiary of Ethy] 
Corp. (U.S.)—will build the new 
plant on a 100-acre site adjacent 
to that of Canadian Oil Co.'s re- 
finery on St. Clair River. Chief 
product will be tetraethy] lead, 
all currently imported from U.S. 
at an annual rate of around 18 
million Ib., representing an im- 
port bill of around $11 millions 
annually. 

Tetraethyl lead is one of the 
major means of upgrading gaso- 
line to today’s high octane re- 
quirements. Although a number 
of the newer refining techniques 
such as catalytic cracking, re- 
forming, polymerization, is re- 
ducing somewhat tetraethy! lead's 
role in the current gasoline oc- 
tane race, it still plays a major 
part in producing thigh quality 
;gasoline for today’s high com- 
| 


after all charges would vary | 
widely according to field location 
and purity of gas recovered. | 

Some potential large-scale pro- 
ducers criticized the plan on .the | 
ground that wellhead netback | 
would not be enough to encourage | 
a gas recovery program, 

The new plan offers the follow- | 
ing advantages: 

—It permits Trans-Canada 
more flexibility in price dealings 
with the individual producers, 

—It will enable Trans-Canada 
to effect important transporta- 
tion economies when dealing 
with the gas gathering system. 

—Trans-Canada will have 
control of the gas right from the 
field. 

First gas producer’s reaction to 
the new plan has been most 

and Trans-Canada 
(Continued on page 3, col. 3) 
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pression auto engines. 
Sales have been expanding 


steadily in line with rising gaso- 
line consumption rates and oc- | 
tane levels. In the last several 
years, for instance, octane ratings 
of premium grade gasolines have | 
been rising on the average of one 
octane level a year; in Canada 
the average has now reached an 
all-time high of 93. 


To Keep Our 


By MICHAEL BARKWAY 
OTTAWA (Staff)—Two major 
loopholes and several minor ones 
in the Government's control over 
will 


,clares 


Canada’s energy resources 
be plugged by the bills introduc- 
ed in the House of Commons this 
week by Trade Minister Howe. 
|The bills follow the lines fore- 
cast in The Post (Nov. 20 and 
Dec. 26), and they evidently rep- 
resent everything that the Gov- 
ernment now proposes in the way 
of a National Energy Policy. 

It is admitted in government 
circles that the legislation now 
proposed is designed to meet 


The new Sarnia plant is ex- 
pected to be complete and in pro- 
duction by early 1956. .It will 
employ about 1.0 people, will in- 
corporate the latest equipment 
improvements proven up _ in 
parent company’s two U.S. plants 
at Baton Rouge and Houston. It 
is expected to be one of the most | 
efficient plants of its kind 

The chief raw material reauire- 
ment—pig lead—is expected to be 
purchased from domestic pro-| 
ducers. (In U.S., the tetraethy] | particular situations rather than 
lead industry is second largest/|to establish an over-all policy; 
consumer of lead in the country.) |and there are hints that a com- 
Other requirements, such as by-|prehensive National Energy Pol- 
product gases of the refining in-|icy is now under study. Propo- 
dustry, will be available in the sals may be ready, it is sug- 
Sarnia area. j}gested, for the 1956 session of 
- | Parliament. 





| OTTAWA (Staff)—For the first 

time since the October meeting of 
Mr. St. Laurent and Mr. Duplessis, 
theye is now a lively chance that 
the Federal Government may 
produce an acceptable formula 
for a temporary tax agreement 
with Quebec. If any settlement is 
to be reached, it must be before 
Mr. St. Laurent leaves for the 
Commonwealth Prime Ministers’ 
meeting in London at the end of 
this month. 


Contrary to many reports, the 
difficulty has been that Mr. Du- 
plessis’ letter to Mr. St. Laurent 
after their meeting did not make 
any “proposal” for an acceptable 
formula to reconcile the conces- 
sions he wanted with the Tax 
Renta] Agreements. He merely 
asked for full deductibility of his 
tax. His only concession was to 
remove from the Quebec Income 
|Tax Act his claim to priority in 
|direct taxation, and to offer 
j}rather vague amendments to 
| bring his definition of income 
into line with the federal defini- 
tion. (The Post, Nov. 13.) 


It was still questionable, The 
Post reported in November, 
whether an agreement was pos- 
sible on the terms set out in Mr. 
Duplessis’ letter. It remained 
extremely questionable till after 
the New Year. The so-called 
*90% formula” proposed by Mr. 
St. Laurent (The Post, Nov. 27) 
was found to be open to many ob- 


Quebec Taxpayers Will Get 


Some Relief by Compromise 


which 


Applause from all sides of the 
House greeted Mr. Howe’s short 
explanation of the new “Inter- 
national Rivers Act” which de-| 


jections in its most obvious varia- N 
tions. And up to Christmas it 
remained very doubtful whether 
Ottawa could produce any formula 
would reconcile Mr, Du- 
plessis’ request with the existing 
tax rental agreements. " 4 . 
Only in these last few days has (For further details of Sea- | 
there appeared anything like) ™@y Valley problems, see fea- 
: re > P C 
unanimity among the Prime ture report, p. 19.) 
Minister's official advisers about | die ‘ a ae 
the lines of a scheme which might | CNR must start a $1.6 million | 
be acceptable to Mr. Duplessis relocation of its important Mont- | 
and to the other provinces real-Toronto line this spring, to} 
The Cabinet has still not dis- make room for the St. Lawrence | 
cussed this, nor any other of the Seaway-power project. — 
possible schemes that have been| But in the midcle of its plan- 
considered. It remains doubtful |™®s the railway has run smack 
whether the tentative formula| ito an inter-municipal squabble 
now being considered here goes which could delay the move. 
as far as the full deductibility Mr. Shifting the trackage will mean 


Duplessis asked for. Its impact on 
the other provinces may still be 
questioned. And it may be a 
matter for argument whether it 
would have any consequences 
liable to’carry through to the new 
federal-provincial conference at 
the end of this year. 

But whereas a month ago it was 


an employment boost for Eastern 
Ontario, although the railway 
hasn't as yet said how many men 
it will need to do the job. 
Moving the rail link — one of 
Canada’s busiest — must be com- |} 
pleted by 1957, or ‘t will delay the 
$500 million navigation-power 
project along Seaway Valley, Ont. 


still very doubtful whether any Altogether, 40 miies of track 


formula could be proposed by the | will be moved northward. The 
Federal Government, the patient|relecation area stretches from 
and detailed examination which Iroquois to Cornwall, Ont. 

has been going on here now seems| The present CNR main line| 
likely to produce some sort of | along the St. Lawrence Valley lies | 
compromise, which will give|in land that will be flooded in 
Quebec taxpayers at least some | 1958 by Ontario Hydro-New York 
relief without necessarily up- | State dams, or in the path of a 
setting existing arrangements in| retaining dyke which must be 
Ontario. built near Cornwall. ; 


Need a Second-Hand Engine? 


Alean Move Starts Big Rummage Sale For Industry 


MONTREAL (Staff) — Private 
industry's biggest-ever sale of 


surplus equipment was under way | 


this week—50,00 items, worth $24 
millions, used in the building of 
Kitimat. : ! 

It is a rummage sale of mam- 
;}moth proportions. It includes 
locomotives and portable pumps, 
helicopters and road-graders, plus 
spare parts. 

Aluminum Co, of Canada owned 
virtually al] - construction and 
mining equipment used to build 
its $250 million British Columbia 
| project, but now has no further 
| use for it. 
| Alcan ,started selling off the 
} equipment a.year ago, as it be- 
‘came available. But the job 
suddenly became oversize last fall 
with completion of the first stage 
at Kitimat. Now, a large Brook- 
lyn, N.Y., machinery dealer with 


Machine Co.—has been signed up| Much of the equipment will) 
as agent to manage all sales, and | likely be sold outside Canada, it’s | 
has opened an office in Vancouver. | thought. Nearby market areas, 

The equipment is stored on the | and those served by water routes, 
West Coast, some at Vancouver, | are the brightest prospects, since | 
some at Kitimat. The big stuff | long freight hauls by railway are | 
can withstand the weather; the very expensive for this type of 
rest is kept in Alcan-owned field equipment. 
warehouses, and considerable re-| Usual procedure in disposing of | 
pair and maintenance work is | large amounts of used machinery | 


| carried out to make sure it’s all |is to negotiate with prospective 


in running order, buyers individual?y. Auction 

Nearly all the major brands are sales are comparatively rare, | 
available, and according to Alcan partially. because it’s hard to get) 
the list includes “practically any- | enough potential buyers together | 
thing you can mention.” There’s| in one place. There have been | 


| logging equipment, road-grading | several in the past year or two, | 


| gear, mine cars, mucking ma-| mostly due to a need to liquidate | # 


| 


world-wide connections—S. & S./j tunnel, a townsite, etc. 


chines, refrigeration equipment, ! in a hurry. 


compressors, tractors, bulldozers,| Prior to the deal with 3. & S.,' 
—in short, everything needed to/ Alcan had sold $4-$5 millions of 
build in the. wilderness a big | Kitimat equipment. It is keeping 
aluminum smelter, a powerhouse | $2-$3 millions worth for the 
inside a mountain, a 10-mile/current smelter expansion and 
other jobs. 
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Nestor’s selections of Canadian companies with growth 
potential marks second birthday. For review, see p, 19. 


Ottawa Takes Major Steps. 


Energy Here 


that “dams, obstructions, 
canals, reservoirs or other works” 
which change the natural flow 
of international rivers shall be 
“works for the general advantage 
of Canada.” The effect of this 
declaration, when adopted by 
Parliament, is to put all such 
works under federal control (The 
British North America Act, Sec- 
tion 92, para 10 (c)). 

The Government, for the pres- 
ent, is not inclined to grant the 
request which the Opposition is 
expected to make for a Select 
Committee on Energy Policy. If 
this attitude does not. change— 
and it may change—extended 
debate is expected in the House 
of Commons itself. Indications 
early tMis week were that this 
might be one of the liveliest 
issues of the session, the chief 
criticism of the Government is 
expected to be that it is not 
going far enough to protect Cana- 
dian energy resources. 

The two major loopholes plug- 

(Continued on page 3, col. 4) 


eets Civie Squabble 
In Shifting Seaway Route 


CNR’s forced shift is complicat- 
ed by two problems: 

—-Compensation by Ontario 
Hydro, which hasn't been settled 
yet. 

—Disagreement in Cornwall 
over the proposed route. 

The CNR line will cut north- 


| ward from the present line near 


the village of Iroquois, which will 
be completely flooded when the 
power project dams go into action. 
It will .kirt the new Seaway Val- 
ley parklands (see story, p. 23) 
without Lut its real 
problems start at Cornwall. 

Basically, the CNR says that its 
new line should swing northward 
a few miles east of Cornwall 
(Leading west) passing through 
the city area about a mile farther 
north than the present line. Its 
old track :nside Greater Cornwall 
should be used for local switch- 
ing, it suggests. 

This means, among other things, 


difficulty, 


| that Cornwall will get a new CNR 


station and a safe overpass (or 
underpass) in place of a grade 
crossing. - 

CNR’s St. Lawrence project 
liaison engineer, L. E. Mitchell, 
has said that this route is the only 
practical one as far as the railway 
is concerned. 

The route, he said, was picked 
as the best of 12 by CNR engi- 
neers. Anx other locatio.. through 
Greater Cornwall would mean 
adding too sharp curves or un- 
economical distance to the line. 


Discord in Cornwall ' 


In Cornwall, however, there is 
discord: 

—-Cornwal] city counci] agrees 
with the CNR. 

—The Cornwall & Suburban 
Planning Poard ayrees, but says 
that the present line should be 
ubandoned altogether. 

—Cornwall Township council 
says the rew line should move 
farther north out of populated 
area. 

Up to now the railway and the 
Cornwall groups have discussed 
the problems with little hope for 
greement. But they must reach 
some kind of comprontise soon. 

CNR must apply to the Board of 
Transport Commissioners as soon 
as possible, to be ready for a 
spring start on the relocation. 

“Unless we have the approval 


(Continued, on page 2, cpl. 4) 
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End Bidding Strike 
If New Code Passed 


Subcontractors Assn.’s 
Proposal to Keep Strict Control on Bid 
Practices, But Wait Next Week’s CCA Move 


By HARLEY POTTER 
A new code which may end the current dispute between general 
|}contractors and subcontractors over bidding practices will come 
before the construction industry's parliament next week. 

A year in the making, it will be voted on at the annual convention 
of the Canadian Construction Association in Quebec City. 

The first rea] break in the long dispute between the general con- 
| tractors and the electrical and mechanical trades came at a confer- 
ence in Ottawa last week, when subcontractors agreed to give the 
proposed new code a fair trial if CCA approves it. (For the code 
see p. 3.) 

The code sets out provisions to be followed in calling for competi- 
tive tenders. As proposed, it has 10 clauses, and already they are 
calling it the “Ten Commandments for Contractors.” 


, Here’s its history and the out- 
3 oo | look: 

nside 
News 


—It was drawn up by a com- 
mittee which was asked by last 
year’s convention of the Cana- 
dian Construction Association to 
find a way to prevent alleged 
“bid peddling” and other causes 

A $500 MILLION job on its of friction. Bid peddling occurs 
doorstep is changing the face! subtrade tenders and the lowest 
of this Ontario town .. p. 19.| competitive bid submitted to 
» sh nda at ola him is privately undercut, be- 

LEAKY Socialist dogma . | | cause a subcorftractor finds out 
Canadians in London... bill-| or is told what the lowest bid is. 

board witicism., ,, all in Your —Next week’s convention of 

Letter from London .. p. 36. | 


Favor Construction 





if a general contractor calls for 


CCA will vote on the code. Close 
to 1,000 will attend, and interest 


SMALL TOWN local bucks big | 


will be high. Some suggestions 


unionism and wins .... 
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‘Home Loans 


To Mean Jobs 


| A $226 million-a-year business 
will get a new, probably big Boost 
| when the Government's Central 
Mortgage & Housing Corp. starts 
guaranteeing home improvement 
loans made by banks. 
The authorizing sections of the 
National Housing Act have been 
}on the books, for the most part, 
| for years. But they will go into 
force on Feb, 1. The move is based 
;on the Government's wish 
| bolster the economy and employ- 
| ment at this time. It has long held 





| the NHA sections in reserve as a | 


| weapon to be used when needed. 
| Bankers seem well disposed to- 
ward the new measure, They are 
familiar with a similar plan in 
actual practice under the pre-war 
Home Improvement Loans Act. It 
worked well then, with few 
defaults, even during years when 
business was not too good. 

Wider use is expected of the 
provision for government- 
guaranteed home improvement 
loans than has been made of 
CMHC-guaranteed home exten 
sion loans, These provisions have 
been in force, but were not widely 
known. Little use of them has 
| been made. Home extension loans 
|} were for adding to or altering a 
home so as to provide an extra 
dwelling unit. 

Limited use also has been made 
of home improvement loans avail- 
able for Veterans Land Act par- 
ticipants (and for 
N.W.T., residents). 

But the new system will bring 
everybody in, apply to almost. 

| (Continued on page 2, col. 3) 
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to” 


Yellowknife, | 


for changes are expected. 

—Ii the CCA passes the code, 
mechanical and electrical sub- 
contractors at Toronto will con- 
sider calling off their “strike.” 
Most of them have been refusing 
to bid to general contractors at 
all, sending their bids to archi- 
tects or owners (The Post, Dec, 
18). Till the Ottawa meeting, 
these subcontractors were not 
satisfied that the code would 
prevent the “bid peddling” they 
say is taking place with bids 
submitted to a minority of 
general contractors. But at the 
meeting, general contractors per- 
suaded them to give it a try. 

—The Royal Architectural 
Institute of Canada’s executive 
council last week deferred action 
on a request of the National 
| Association of Master Plumbers 

and Heating Contractors that 

architects call mechanical bids 
separately from general con- 
tract bids. The RAIC wil] wait 
| to see what the upshot of the 
| CCA vote on the code will be. 


| 


Local Adjustments 

| The code may or may not 
| banish disagreement over whether 
the architect should call the major 
subtrade bids himself and have 
the general contractor include 
them afterward in his general 
contract. 

In a report on the Ottawa meet- 
ing to President H. J. C. Payne 
of the Royal Architectural Insti- 
tute of Canada, President Ray 
‘Brunet of the Canadian Construc- 
tion Association wrote: “It is 
suggested that the details of appli- 
cation of the code to assure the 
sanctity of bids will have to be 
varied according to local con- 
ditions. If it is found in these 
local discussions that present 
methods of tendering are not 
mutually satisfactory, then alter- 
native methods to be discussed 
might: include bid depository 
systems, and separate mechanical 
and electrical tenders.” 

If the CCA adopts the code, 
Ontario provincia] organizations 
of subcontractors, general con- 
tractors and archjtects will meet 
to discuss implementing it in a 
way suited to local conditions. The 
Ontario Architects Association 
had earlier declined to act on ‘the 
request of subcontractor associa- 
tions that it recommend architects 
to call mechanical and electrical 
tfades separately from general 
contracts. The OAA said it was 
a matter of national importance, 
should be discussed at that level. 

The Toronto subcontractors who 
are “striking” say they will con- 
tinue to withhold bids from 
general contractors until the CCA 
| code is actually adopted. 

More than 50 plumbing and 

(Continue@ on page 3, col. 4) 


| Stock Market Highlights 


Industrials 


Winnipeg and Central Gas at record $19'% a share, up $2% in 
week. Attributed to company plans to consolidate subsidiary opera- 
tion, plus expected equity financing (through rights) of new com- 


pany formed to take over these 


operations. 


MacMillan & Bloedel B, which dropped to $26% in last week's 
market reaction, back up to $29. Company this week announced 


plans for two new mills costing 
for paper board and the other for 
Mines 


Consolidated Denison—one of 
fluctuates around $3 level as key 


$30 millions at Port Alberni, one 
newsprint. — 


the most active uranium traders— 
No. 3 hole cuts a 10-ft. radioactive 


band at 2,120 ft. with main lower uraniuic band ‘expected to be 


cut within next 100 ft. 


Jonsmith Mines doubles in price to sell at 1954-55 high of 47e as 
large electrical anomaly reported on optioned Sudbury property of 


Dominion Nickel. 


New Thurbois sells up to new high of 70c as holes Nos. 8 and 9 
make further uranium intersections at Agnew Lake and two more 


drills arrive at property. 


Quebec Copper makes 1954-55 high of $1.45 on reports of further 
copper ore disclssures and indications that initiation of dividends 


may be possible shortly. 





Tailored 
in England 


AKS 


Carefully needled from firm 
wool “worsted flannels and 
wool gabardines, Daks’ every 
detail expresses style and 
quality . .. trim comfort-in- 
action lines . patented 
waistband which holds 
trousers up and shirt in place 

. specially selected facings, 
turned pockets, pleats, to 
mention a few! Note, too, the 
wide range of blues, greys 
and browns for Spring ‘55. 





Readily Accessible Records 
with 24-hour Protection Against F IRE 


Easy to use and safe! Just slide the lid into position and your 
valuable records sink into the absolute safety of Chubb’s 
fire-resisting cabinet! a 

Why risk serious business interruption by fire when you 
can relax in the confidence of 24-hour fire protection with 
Chubb Recérd Protection Ledger Containers? Write for 


complete details. 


SAFE COMPANY LTD, 
577 Oxford St., Toronto 14 
Phone CL. 1-8591 or EM. 4-7411 
“CHUBB—/argest manufacturers of Safes in the Commonwealth” 
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Under construction by Taylor Woodrow : 
@ new culvert, part of a vast and important industrial 
Gevelopment which will have far-reaching results. 


‘When we build, let us 
think that we build for ever’ 


TAYLOR WOODROW 


Building and Civil Engineering Contractors ° 
24 Isabella Street ‘ 
Toronto 5 





















Gas Trunk Line Co. (Cal- 
gary)—John M. Ballachey, executive 
assistant to the general manager. 

| Aluminum Co. of Canada (Mont- 

real)—J..D. Franks, at Calgary; J 
H. Bernard, at Winnipeg; R. ; 
Byrnes, at Hamilton; G. C. F. Shaw, 
at Halifay, all branch managers, 
branch sdles offices. J. M. Wachs- 
muth, at Windsor, and F. C. Winser 
|at Ottawa, district sales managers, 
district sales offices. J. D. Dodge, 
| manager sales administration, con- 
tifues responsibilities for market re- 
search activities, Montreal; P. D. 
Rossiter, assistant chief engineer, 
general engineering department, 
continues as chief draughtsman in 
|charge of design and draughting 
division, department work controller 
and principal industrial 
division, Montreal. 

British Columbia Packers 
(Vancouver)—Gordon T. Southam, 
director. 

BullDog Electric Products Co. 
(Canada) (Toronto)—Fred H. Rog- 
ers, sales engineer; Clifford N. 
Maude, sales representative, both to 
Central District sales department. 

Canadian Aviation Electronics Ltd. 
(Montreal)—W. M. Chamard, vice- 
president, finance. 

Canadian National Railways 
(Montreal)—R. G. Chestnut, special 
assistant in operation department; 
W. C. Bowra, special assistant in 
operation department, central re- 
gion. 

Canadian Pacific Railway (Mont- 
real)—Harold M,. Turner, Toronto, 
member executive committee of the 
board. 

Canadian Petroleum . Association 
| (Calgary)—John W. Proctor+of Ed- 
monton, executive secretary, Alber- 
ta Division. 

Chrysler Corp. of Canada (Wind- 
sor, Ont.)—Bertrand I. Booth, direc- 
tor of planning. Jarmin G. Craig, 
executive assistant to E. C. Row, 
president and general manager. 

Colgate-Palmolive Ltd. (Toronto) 
—L. C. Hunt, assistant general sales 
manager; William L, Sims II and 
George Gourley, directors 
Consolidated Glass Industries Ltd. 
(Toronto)—David S. Rattray, presi- 
dent. 

Consolidated Mining & Smelting 
Co, of Canada (Montreal)—J. D. 
Hartley, superintendent, zinc de- 
partment, at Trail. 

E. B. Eddy Co., 
J. W. Paterson, 
charge of woodlands; A. 
woodlands manager. 
Great-West Life Assurance Co. 
(Winnipeg)—R. C. Brown, super- 
visor, Nova Scotia branch, Halifax; 
D. M. Kallmeyer, supervisor, To- 
ronto 1 branch, Toronto. 


(Hull, Que.) — 
vice-president in 
F. Buell, 


B. F. Goodrich of Canada (Kit- 
chener, Ont.)—M. G. Morgan, gen- 
eral manager, manufacturing. 

Hill-Clark-Francis Ltd. (New Lis- 


keard, Ont.) —J. L. McKee, president 
| and managing director; G. M. Clark, 
director. 

International Petroleum Co. (To- 
| ronto)—Ivan R. Cunningham, direc- 
| tor and vice-president. 

Merritt-Chapman & Scott Corp. | 
(New York)—Charles ‘A. Pitts, pres- 
ident, C. A. Pitts Genera] Contractor 
Ltd., Toronto, a director. 

Moore Corporation (Toronto) — 
Thomas S. Duncanson, president; W. 
| Norman McLeod, chairman; E. G. 
Baker, formerly chairman, continues 
as director and member of policy 
committee. Nelson B. Gerry and W. 
Herman Browne, vice-presidents. 

Packaging Association of” Canada 
(Toronto)—Denman (Den) Sinclair, 
of Toronto, merchandising services 
secretary. 

Powell River Co. (Vancouver)— 
W. C. R. Jones of Prince Rupert 
vice-president, industrial and pub- 
lic relations, 

RCA Victor Co. (Montreal) —Sen- 
| ator Armand Daigle, director. 

Sales Campaigns Ltd. (Toronto)— 
Charles Pollard, program co-ordina- 
tor for Quebec district with office 
at 1269 Greene Ave., Westmount, 
Montreal. 

Shawinigan Chemicals Ltd. (Mont- 
| real) — Louis F. Fitzpatrick, sales 
| manager, stainless steel and alloys 
division. 

Stafford Feods Ltd. (Toronto)— 
Marcel Giguere, sales manager, east- 








ern division, headquarters Montreal; | 


Jack Musgrove, sales manager, West- 
ern Division, headquarters Winni- 
peg; Jack Finlay, sales supervisor, 
Ontario, headquarters Toronto. 
Stowell Serew Co. (Montreal) — 
D. Roberts Ross, financial controller. 
| Studebaker-Packard of 


|G. E. Grundy, vice-president admin- 
| istration; F. C. Williams, vice-presi- 
| dent sales analysis and planning; 
Tom Pryde, sales manager; L. C. 
Hofmens, in charge of dealer de- 


velopment; C. S. Finkle, works man-! W. 





Ltd. | 


Canada | 
(Hamilton) —D. C. Gaskin, president; | 





OTTAWA NOTES 





By MICHAEL BARKWAY 


| OTTAWA (Staff)—Russia will 
not, after all, be represented at 
the 1955 Canadian International , 
Trade Fair. This decision, which | 
is contrary to the previoys indica- 


tions, has been conveyed, it is | 


understood, to the Canadian Am- 
bassador in Moscow. 

No reasons are officially stated. | 
One speculation is that the refusal | 
of an official Soviet pavilion | 
took the gilt off the gingerbread 
for Moscaw. Another is that the! 


Soviet is too busy preparing ex- | 


hibitions for fairs in other parts 


interest in making an impression, 
oo - 


The Government's business for 


Parliament’ is muck. better pre-| 


pared this year than it has been 
for a long time. 
About three quarters of the 


legislation which will be pro-| 
posed is completely drafted or | 


just finishing its course through 
the draftsman’s hands, 
portant energy bills were intro- 
duced on the first possible day of 
the new session, The Estimates 
are ready, and should be back 
from the Queen’s Printer well be- 
fore the House of Commons is 
ready for them. 

| But there are some glaring | 
omissions — major questions on 
which the Cabinet has not yet 
been able to make up its mind, 
These include the Canada 
Council for supporting the arts 
and humanities. The Cabinet has 
not turned it down, and it may 
make its appearance later in the 
session, But so far ministers 
haven't been able to agree on the 
desirability of establishing the 
Council, 

Another is the problem of 
shipping — either to subsidize a 
merchant fleet or to release it 
from the remaining Govermment- 
imposed restrictions. 


owners are just as anxious to 


The im-| 


Lake ship | 


me 
} know the composition of the | 
Royal Commission on _ coastal 
| Shipping, which is held up (it is 

“eported) by difficulty in finding 
| suitable members. 

* * + 

For once, having its parliamen- 
| tary business prepared in rather 
good shape, the Government is 
willing to make an experiment 
lthis session with an Estimates 
Committee. Such “a committee | 
might have a chance to make a 
detailed examination of the esti- 
mates of a handful of Government 


passing of Estimates toward the 
| end of the session which has been 
| characteristic, 


a committee should enable the 
| Opposition to choose the depart- 
ments which will be examined. 
| It would then provide a real test 
of whether M.P.s (especially on 
| the Opposition side, but also on 
the Government benches) are pre- 
pared to do the rather dreary, de- 


tailed work of examining expen- | 


ditures without making headlines. 

|If the Estimates Committee is 
hunting headlines, jt will be 
useless, If it will bring pains- 
taking examination of details 
by M.P.s, then it might be most 
| valuable, 


* * - 


be resurrected will be the one on 
the rules of the House of Com- 
mons. The Government has taken 


| 
Another all-party committee to | 


departments, It would be a most | 
electrical | of the world where it has more| Welcome change from the hasty | 


To work most successfully such | 


| 


the patient course of establishing | 


another committee to try to get 
improvements in pfocedure by 
agreement. There were some 
members of the Government who 
thought the time had come to put 


| 


through the rule changes anyway | 
—with consent or by right of the | 


Liberal majority. If this year’s 
Rules Committee doesn’t come up 


oy get their way. 





CNR Meets Civie Squabble 
In Shifting Seaway Route | 


(Continued from page 1) 
(of the Cornwall groups) it would 
be practically useless to make the 
application. It would’ result in 
public hearings which would mean 
many delays,” said Mr. Mitchell. 
He added: “We will have to 
start grading in the spring . 
We have to have it completed as 
early as possible in 1957. 


“West of the city the line passes 
through an area where dyking 
will be constructed. As long as 
the railway is there it is impos- 
sible to start this vital construc- 
tion work. It must be finished 
during the summer of 1955 and 
1956 to meet the present sched- 
ule.” 





ager in charge of production; A. E. 
Russell, director of purchases; F. 
G. Stacey, in charge of industrial 
relations; T. M. Hawkins, advertising 
and sales promotion manager; R. L. 
Thomps yn, eastern sales zone man- 
ager; J. A. Smethurst, central sales 
zone manager; F. A. Bacon, western 
sales zone manager; R. H. Parsons, 
service manager; R. H. Johnson, 
manager parts and accessories. 

Swift Canadian Co. (Toronto) — 
W. H. Clay, formerly district pur- 
chasing agent and head ‘of company’s 
Toronto purchasing department, gen- 
eral purchasing agent for Swift & 
Co., with headquarters in Chicago; 
George F. Frehs, district purchas- 
ing agent and Toronto purchasing 
head for Swift Canadian, succeed- 
ing Mr. Clay. 

Sun Life of Canada (Montreal) — 
G. R. Mackay J. S. B. Pemberton, 
and V. B. Van Wart, assistant vice- 
presidents, (investments). 

United Dominions Corporation 
(Canada) (Toronto)—-H. T. O'Neill, 
director. 

J. D. Woods & Gordon Ltd, (To- 
ronto)—D. B. Watson, director; G. 
M. McGregor, secretary; J. A. Carter, 
R. Davidson, D. G. M. McLaren, H. 
Rowlands, supervisors. 


New Loans To Improve Homes 


(Continued from page 1) 
anything. that improves a home— 
structural alterations or repairs, 
garage or outbuildings, plumb- 








Bendix Aviation 
To Manufacture 
In Canada 


Bendix Aviation Corp. of the 
United States is going to begin 
manufacturing in Canada. One 
}of the giants of the aviation in- 
| dustry, Bendix specializes in elec- 
trical equipment for aircraft and 
airfields. 

Announcing the new move, 
Malcolm P. Ferguson, Bendix 
president, said an aircraft prod- 
ucts division would be formed as 
part of Benedix-Eclipse Canada 
Ltd., a wholly owned subsidiary 
now producing parts for the auto 
industry. 

Plans for the new division in- 
clude making and selling all 
Bendix products suitable for 


Canadian operations, which § at | 
present are made in the U.S. | 


Present license arrangements 
with a number of Canadian firms, 
including Aviation Electric Ltd. | 
and Northern Electrie Co., will | 
remain in force. 


General Manager of the new | 
operation is J. F. Taylor. Well 
known in Canadian aviation 
circles, he joined Bendix from 
Avro Aircraft where he was sup- 
ply manager in charge of pro- 
curement and establishment of 
subcontract facilities, 


es May Boost Business, Jobs 


{ ing, heating, sewage installations, 
decorating, fences, sidewalks, 
driveways, wells, water supplics. 

You must live in the building, 
though, even if it is an apartment 
building. 


| Loans will be guaranteed by 
| CMHC, but not as an insurance 
| plan, It will pay any guarantee 
| claims out of the consolidated 
revenue fund. But there will be a 
charge of 1% of the amount of 
the loan for the guarantee, This 
charge was first provided for in 
| the Act as it was reconstructed 
last year. Bank loans will be 
secured by promissory notes. 
Loan maximum is $2,500 for a 
one-family dwelling; for multiple 
suites of not more than four 
units: $2,500 for the first, and 
$1,250 for each of the other three. 


Interest rates charged by banks 
may not exceed 5%%. Repay- 
| ment will be within three years 
for loans up to $1,250; up to five 
years for larger loans. 

About $226 millions was spent 
across Canada in 1954 on residen- 
tial repair and maintenance. Some 
of this would not be of a kind 
\eligible for new Government- 
} guaranteed bank loans. But the 

amounts of this kind of spending 

| done in different provinces give 
some idea of the potential: 
$ mill. 
| Nova Scotia ......... doseéae. |): BS 


New Brunswick ............ 67 
Quebec ......... Tih bs tes - oO 


GRUENED b 2s casccsdbteonedcos OO 
| Manitoba beste csbbespbbcsce “18 





Saskatchewan ..../...s-.5. 14 
BGR 6 ksdi case eadeasbdcey BV 
British Columbia ...... quae ae 









} Ontario Hydro has 
that any delay in this schedule 
| will add considerably to costs of 
| the St. Lawrence project. 

In the matter of ¢ompensation 
| to the CNR for the relocation, the 
railway says it hasn’t reached any 
agreement with Hydro.. Hydro 
has agreed to compensation of 
“fair market value plus 15% for 
forcible taking” in the case of 
stationary industries, but observ- 
ers doubt that such a formula 
would fit in a railway case: 


with some agreement, they will | 


indicated | 
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simpson’s the store fer men 


Te eh 


SIMPSON’S HAS 


in three cool cloths 


WORSTED, WOOL-ALPACA or LINEN 


Skilled English tailors make 'Daks’ 

with the famous self-supporting 

waist and inside rubber pads to keep 
your shirt in place. Greys, tans, yellow, 
natural or lovatt. 

Sizes 30 to 46 inch. Wool-alpaca 

or linen, pair $23.50. Worsted, 


oT eer eee rr et ee 2 E 


TIMmTiltm Tm ttt 


Simpson's — The Store for Men — Second Floor 


simpson’s the store for men 


CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL PLATE ENGRAVERS and PRINTERS OF 


Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 


—— ® 


SECURITIES ENGRAVED FOR LISTING ON AIL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 


145 Richmond Road TORONTO OFFICE 


25 King Street West 


MONTREAL OFFICE 
360 St. James Street West 


Now - a duplicating process 
that is clean from 


start to finish ; . . 


| 
| 


material. 


CALGARY, Alberto 


A. B. Dick Company, manufacturer of 
famous mimeograph products for more 
than 65 years, announces a new, pat- 
ented duplicating process. 

Here is a new, low-cost way to dupli- 
cate copies of written, drawn or typed 


The Azograph process is fast! Ic is 
convenient! It is simple! 


A. B. DICK COMPANY OF CANADA, LTD. « 


zie, $f. 


AZOGRAPH 


incre tetaPctirnsiatadly 





And—now—for the first time—here is 
a process that is clean from start to finish 
—no stains, no smears, no smudges on 
hands, clothes or typewriters. 

For a convincing demonstration of the 
remarkable new AZOGRAPH process, 
please consult your nearest distributor 
of A. B. Dick products whose name 
appears below. 


THE FIRST NAME IN DUPLICATING 


j 
b aseoascae A 


189 JOHN STREET, TORONTO 


For free demonstration in your office, see your nearest A. B. Dick distributor listed here: 


MONTREAL, Quebec Montrea! Of- 


OTTAWA, Onterie J. M. Hill & Son, 
‘Sere fie Machines Co., Ltd., 426 MeGill 


Butler 


J. MeKen 
312 Odd Fellows Sock. ‘S17 Centre 
Street 


EDMONTON, Alberte Edmonton 
Business Mochines Company, 11231 
Jasper Avenve 


& C. Clorke & Stuort 
VICTORIA, B. C. Clerke & Stwvert 
Co., itd., 814 Humbolt Street 

an = Menitebe Dominion 
Corben & Stencil Supply, 214 Bon- 
natyne Avenve 


SAINT JOHN, New Brunswick 
Maorshell-Schofield Lid., 149 Prince 


VANCOUVER, 
Co., itd., $30 


JOHN'S, Newfoundland 
Brothers, 161 Water Street 
$T. JOHN'S, Newfoundland Office 
Mechines Limited, 172 Hemilten 
Avenue 
HALIFAX, Neva Scotia Baldwin- 
Beckw h Ltd., 106 Gottingen Street 
HAMI\ ‘ON, Onterio Herling & 
Beatty, 247 Main Street, East 


’ 


Office 8 agrommat Reed 
‘West P. x 1058 


Or... ie Costain-Stiles- 
Longford’ Od, 172° King Steet, 
West 


111 O'Connor Street 
PORT ARTHUR, Onteric Wilsons 


Typewriter & Office Machines, 263 
Lincoln Street 


SUDBURY, Ontarie Duncon Office 
Supply Compeny, 109 Durham 
Street, S. 


Oats Tuied Third =. 


, 


D. W. Jelly 


carer tea Se Sendwich Street, 


TIMMINS, Onterio 
oly Company ttd., 


Street 


THREE RIVERS, Quebec Gerold 
Martineau, 1547 ® Rue Notre Dome 


QUEBEC, Quebec Gerold Mortineou 
93 Rue $1-Pierre 


ROUYN, Quebec J. D. 4 

Company, P. O. Box 730, Moin 

Street 

ee es —— 
Addresser Soles & 

$55 se Seuth Railway Street 

SASKATOON, Sasketchewon 

Hozen-Twiss Limited 





AB.DICK, ES end AZOGRAPH are regintered trade-marks of A. B. Dick Company, 
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Oftawa * Takes fakes Major jor Steps| 
To Keep Our Energy Here... 


opportunity to cover other situa- 


(Continued from page 1) 
ged by Mr. Howe's two bills are 
these: 

—The give-away of Canadian 
energy resources through a 
province agreeing to regulate 
water-flow on international 
rivers for the benefit of U.S. | 
interests. (The specific case in 
point, which gave birth to the 
present legislation, was B.C.’s 
deal with the Kaiser Aluminum 
‘Co.) 

—The helplessness of the 
Canadian Government to con- 
trol imports of natural gas from 
the United States, even when 
such imports jeopardize the 
whole plan of Canadian gas 
development. 

Lesser but still important ad- 
vantages which will flow from 
the proposed legislation are 
these: 

—To establish beyond doubt 
federal control over all projected 
works on the Yukon River, as 
well as the Columbia. 

—To prevent importation of 
gas, either into Ontario or into 
the prairies, either as natural gas 
or as propane and similar prod- 
ucts, without a license from the 
Federal Government. (This could 
stop the project for piping pro- 
pane and other products into 
Winnipeg and Regina from North 
Dakota, a proposal which might 
have had adverse effects on the 
trans-Canada pipelines.) 

—To give some assurance to 
U.S. authorities and financiers 
that if a Canadian export permit 
is once granted (for gas or any 
other form of energy) that per- 
mit is good for the life of the 
project and will not be subject 
to arbitrary cancelation. 

—To abolish export duties on 
gas, but to retain them on elec- 
tric power provided they do not 
exceed one mill. 

What Is Not Covered 

The most obvious omissions 
from the legislation now pro- 
posed are these: 

—It doesn’t cover interprovin- 
cial rivers in any way. The 
prairie ‘situation, where rational 
use of a limited water-supply 
depends on planning the whole 
river basin together, is carefully 
avoided. 

—No improvement is made in 
the Government's administrative 
machinery, which remains scat- 
tered, unco-ordinated and hap- 
hazard. The “International Rivers 
Act,” for example, stands in Mr. 
Howe's name. Nearly all the 
officials who are supposed to 
know anything about inter- 
national rivers or waterpower | 
are in the Water Resources Divi- 
sion of Jean Lesage’s Department 
of Northern Affairs and National 
Resources. The new Acts leave 
responsibility in the hands of 
the Governor-in-Council, without 
indicating even which minister 
shall be responsible. 

—Control of pipelines, whether 
for gas or oil, which cross pro- 
vincial or international bound- 
aries is left in the hands of the 
Board of Transport Commission- 
ers, because the Pipelines Act of | 
1949 is not to be changed. But 
a license for export or import 
is also required from the Gov- 
ernor-in-Council—and again with 
no indication which Minister is 
responsible for making recom- 
mendations to the Cabinet — or 
what staff he will have to serve 
him. 

—No attempt is 
is any machinery proposed, to 
establish a rational tie-up  be- 
tween the use of different fuels. 

Exports and imports of water 
or.gas or electric power are left 
to be determined on a hit-and- 
miss basis without any hint that 
they will be related with each 
other. Certainly no machinery 
is suggested to ensure that they 
are considered together. 

Here are details of the new 
bills: 


made, nor 


The Rivers Act 

The International Rivers Act, 
introduced into Parliament this 
week by Mr. Howe, arose direct- 
ly from the B.C.-Kaiser deal for 
a dam at the foot of the Arrow 
Lakes (The Post, Oct. 9). The 
Federal Government, determined 
to stop that ‘project, found that 
its powers needed reinforcing by 
fresh legislation; and that is the 
primary motivation of the new 
bill. But while it was being 
drafted, the Government felt it 
should take advantage of the 


| carbon” 


tions as widely as possible. 

The resulting bill is directly 
designed to take care of the 
Kaiser proposal; but indirectly 
it aspires to cover a rather wider 
field. 

Here are its principal terms: 

—It declares federal control 
over all “international river im- 
provements” by saying that they 
are works for the “general ad- 
vantage of Canada.” 

—International river improve- 
ments are all “dams, obstructions, 
canals, reservoirs or other work” 
whose purpose or effect is: 

(i) To increase, ‘decrease or 
alter the natural flow of an inter- 
national river; and 

(ii) To interfere with, alter or 
affect the actual or potential use 
of an international river outside 
Canada. 

—An international river is 
“any water flowing from a place 
in Canada to any place outside 
Canada.” 

—No international river im- 
provements (as defined above) 
may be “constructed, maintained 
or operated” except by license 
from the Governor-in-Council. 

—Provision is made in the Bill 
for excepting any particular 
work from. its terms. Works 
which are already in existence 
on the day it comes into force 
shall be exempt from its terms 
for one year. Otherwise all exist- 
ing or future works on inter- 
national rivers are declared to be 
under federal control. 

Powe: and Gas Act 

The revision of 1907's 
tricity and Fluids Exportatioi: Act 
takes the form of a new bill to be 
calle i the “Exportation of Power 
and Fluids and Importation of 
Gas Act.” 

The change of title indicates 
one of the major changes. Im- 
poris of gas are now included 
with the export of water, gas or 
electricity as requiring a license 
from the Governor-in-Council. 
Import of electricity has evidently 
been regarded as being too un- 
likely to happen: ii is not covered. 

New definitions are also given 
for the commodities covered, This 
is the new definition of Gas: 
“Methane, ethane, ethylene, pro- 
panes, propylenes, butanes, buta- 
lenes and any mixture cf these 
gases, whether in gaseous or liquid 
state, and either before or after 
they have been subject to treat- 
ment or processing by absorption, 
purification, scrubbing or other 
means.” 

Export is defined as: 

For Power, by line of wire or 
other conductor. 

For Fluids, through pipeline or 
other like contrivance. 

Import of gas means “to bring 
into Canada through pipelines or 
other like contrivance.” 

Oil is defined as “any hydro- 
other than those falling 
under the definiticn of gas. 

Licens#s from the Governor-in- 
Council will be required for: 

—Exportation of power 
fluids 

—Importation of gas. 

—Construction or placing of 
any line of wire or other con- 
ductor for the export of power. 

The licenses may provide, as in 
the old Acty(though in different 
terms), that quartity to be ex- 
ported must bc surpius to Cana- 


and 


dian needs during the lifetime of 


che license. 

Revocatior. of licenses, which 
used to be arbitrary, may now be 
made if the licensee refuses or 
neglects to fulfill its terms, has 
notice served on him and still 
goes on ignoring the terms and 
conditions. 

Export duties, which used to be 
provided for all exports of ener- 
gy, are now to be limited to 
electric power; and they must not 
exceed $10 per horsepowet. 

The old Act will be repealed 


| and the new will come into force 
|on being proclaimed by the Gov- | 


ernor-in-Council. 


Aute Production 


Week ending Jon. 7 
Trucks 
Chrysler ‘ 89 
Ford Strike 
Genero! Motors . 567 
Nash . aim 
International 
Studeboker-Pockord . 


Totals ° 
Previous week . 


Will ‘Ten Commandments’ 


women anaes wong /CL08e Contractor Rift? 


PRICES 


SEE A‘.SO TREND OF BUSINESS, FP. 17 


| should be cheaper this spring be- 
| cause of new lines of low-priced 
clothing soon to hit the market. 

Western crude oil purchasing 
price cut 7c bbl. by Imperial Oil, 
second decline in threé months. 
| weer companies to follow. 
| Reason given: Stiffer competition 
in Ontario market following price 
changes .for Midwestern U.S. 
crude. 

Zine still expected to jump, pos- 
sibly 4c Ib., from present 11%2c. 
The main question: When? U.S. 
stockpiling is the major market 
factor. 

Copper under heavy pressure to 

increase even though most U.S. 
producers would like to hold line 
at 30c Ib. Labor troubles in and 
near mines make supply even 
| tighter. 


| 


| the eve of success in establishing 


(Continued from page 1) | 
heating contractors voted last 
Saturday to continue to “strike.” | 

And a local officer of the! 
Electrical Contractors Association 
of Ontario this week told a meet- | 
ing: “You are requested to main- 
tain the present policy to keep the | 
pressure on them (the general 
contractors) until they agree to| 
work out a satisfactory plan for 
us.” 

“We realize that this may be a 
hardship to our members, but 
would point out that we are on 


| our right to have sanctity of bids | 


Phonograph records cut as much | 


as 25% in Canada by major re- 
cording companies, following 
initial drop by RCA Victor in the 
U.S. 

Wheat up another Ic bu. for 
Nos. 1, 2 and 3° basis Lakehead 
but down Ic for No. 1 basis Van- 
couver, giving West Coast port 
slight further competitive advan- 
tage (The Post, Dec, 18). 

Tobacco products cut around 
2% by some Winnipeg whole- 
salers, with suggestion reduc- 
tions may spread across West and 
possibly to East. Apparent reason: 
To combat price-cutting by some 
re oe ie 


maintained and if we let up we 
may lose the benefits of the hard- 
ships suffered by our members 
already.” 

He referred frankly to the no- 
bid policy as a “strike.” 

Plumbers May Relent 

The National Association of 
Master Plumbers & Heating Con- 
tractors which was represented at 
the Ottawa meeting will appar- 
ently consider modifying or 
rescinding its national council's 
resolution urging members across 
Canada not to bid to general 
contractors. The resolution seems 
to be partly a gesture, since some | 
plumbers groups outside Toronto 
which have voiced support of it 
have no immediate plans to put 
it into practice, They already | 
have other means of dealing with 
alleged “bid peddling” in some 
cases. 





(Continued from page 1) 
officials hope to sign some pur- 
chase contracts soon, 

With the gas purchase contracts 
out of the way, the other remain- 
ing major hold-up would be U.S. 
Federal Power Commission de- 
cision on plans for piping sub- 
stantial quantities of Alberta gas 
into Minnesota state for sale in 
the St. Paul-Minneapolis area. As 
was expected, the proposal is 
being opposed by certain com- 
petitive U.S. pipeline comparties 


' and 


ve. Gas Pipeline Clears Hurdle — 


the U.S, Coal Producers | 
Association, Trans-Canada officials 
hope for a favorable FPC decision 
in time to speed financing plans 
and permit an early summer start | 
on the pipeline construction pro- | 
gram eastward. 

Sales contracts with the major | 
utility companies on the Prairi-s 
and in Eastern Canada—now in 
final stages. of settlement—are no 
longer looked on as important 
stumbling blocks in the pipeline 
program. 


How Ciicianiors’ Gas Moves 
To Boost Sales In Toronto 


The new natural gas 
structure by which Consumers’ 
Gas Co. of Toronto hopes to battle 
on more even terms with com- 
petitive fuels won't likely pay off 
in higher company earnings for 
two or three years. In the first 
two year of operation, the com- 
pany might have to dip into 
earned surplus to meet dividend 
requirements. 
gas sales and earnings expansion 
| should be steadily upward. 


rate ! 


But after that the/| 


That's the outlook under the’ 


rates submitted for approval to 
the Ontario Fuel Board. 

For comestic customers, savings 
(over manufactured gas rates) 
should range from 10% for those 
using gas only for cooking to as 
much as 25%-40% for those using 
gas for cooking, water-heating 
and house -heating. The more 
uatural gas consumed, the great- 
er the saving. For insfance, the 
average bill for a householder 
who cooks and heats water by 
natural gas (and will use around 
4,500 cu. ft. monthly) will be 
$11.40 a month, as against $17.46 
for manufactured gas. 

It is estimated that an average 
six room home in the Toronto area 
for heating will consume some 


150,000 cu. ft. of natural gas an- | 


about 15% less with storm 
Under the new 


nually; 
windows. 


$230. annually. 
house and greater consumption of 
gas the greater the savings. 

These rates are designed to 
render natural gas competitive 
with electricity and fuel oil and 
| to perinit fairly rapid load build- 
up in the Greater Toronto market 
area. 

The proposed rate structure in- 
dicates that Consumers’ Gas is 
concentrating its business drive 
on the residen.ial market. Com- 
mercia: and industrial r tes do 
not sh w anywhere near the same 
attra:tive reducticns. The rate 
structure submitted to the Fuel 
Board, however, does not cover 
certain special large-volume in- 
| dustrial accounts for which the 
“company is currently negotiating. 


rates | 
this would cost between $260 and 
The larger the} 


| Cdn. Vickers ... 11 


| Dom 
| Drum, Bros, Ltd, 


| 


| Beaucage Mines 
| Beatrice Mining 
| Cons, Bi-Ore M. 


| Cock. F. Equip. 


| Ebasco Ser. Inc. 


HOW RATES 
COMPARE 


Proposed 
Residential Present 
ate 


Rate 
$5.09 


Average cooking 


L138 cu. ft. .. 
to 


$4.45 


2,273 cu. ft 7.18 9.21 


Average cooking and 
waterheating 


3,409 cu, ft. .. 9.36 13.34 


to 
4,545 cu. ft. o. 11.40 17.46 


To dispose of all the gas it has 
contracted for—on a take or pay 
basis—from Tennessee Gas Trans- 
miss.on Co., Consumers’ Gas will 
likely have to sell sizeable quan- 
tities to industry on an interrupt- 
able basis at special discounts. 
Such rates would also have to be 
approved by the Fuel Board. 


In an estimate of income, ex- 
penses and&charges submitted to 
the Fuel Board, company expects 
to sell some 3.8 billion cu. ft. of 
natural gas in fiscal 1955 and 4.99 
billion in fiscal 1956. Net income 
in the ‘wo years has been estimat- 
ed at $1,080,000 for fiscal 1955 and 
$1,352,000 for fiscal 1956. 


Cost of natura] gas delivered to 
a Niagara River crossing point is 
carriea at 44.3c per m.f.c. 


Look For It Here 
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Separate mechanical and elec- 
trical tenders have less appeal to 
subcontractors on the West Coast. 
Mechanical and electrical subcon- 


| tractors in Vancouver use a bid 


depository system. They deposit 


| copies of their bids to general con- 


tractors with a trust company. 
The architect on the job some- 
times acts as depository in some 
Then, if the bid is 
peddled after depdsit, and if the 
subcontractors must be named 
and his price given in the general 


| contractors’ bids, the irregularity 
| may be detected. 


The bid depository system is re- 
ported in use in Calgary, with 
subcontractor sentiment favoring 
it at Edmonton. Lakehead Build- 


|ers Exchange is adopting a bid 
| depository system, 


Many electrical subcontractors 
were “also members of CCA and 
as such are morally bound to try 
to work out some plan that will 
operate within the framework of 
the CCA ,.. It would not be ten- 
able for our members to disregard 
any sincere and honest attempt by 
CCA to correct the present bid- 
ding practice evils.” * 


The Proposed (¢ ‘ade! 


“Members of the C.C.A. agree 
that, for construction work which 
is to be carried out by the calling 
of competitive tencers on the basis 
of complete working plans and 
specifications, the following provi- 
Sions should be followed: 

‘1. Competitive tenders should 
be opened at a fixed time and in 
the presence of the tenderers or 
their representatives; 

“2. A contractor should neither 
seek nor accept information con- 
cerning a competitior’s bid prior 
to the opening of tenders; 

“3. An owner should not recall 
tenders unless there is a substan- 
tial. change in the scope of the 
work, in market conditions, or 
other factors affecting cost in such 
cases only the three lowest tender- 
ers should be imvited to tender 
again; 

“4. A contractor should invite 
tenders only from qualified sub- 
contractors, 

“5. A contractor shall never use 
the tender of a subcontractor in 
order to secure a lower proposal 
from another bidder; - 

“7, Subcontractors should be ad- 
vised immediately after the close 
of general contract tenders as to 
whether their tenders were or 
were not used in making up of 
the general contractor's tender; 

“8. A contractor should award 
each subcontract to the qualified 
subcontractor tendering the lowest 
price; if the award is made to any 
other subcontractcr it should be 
at the latter’s tendered price; 

“9. A contractor shall pay all 
subcontractors and others prompt- 
ly and in like proportion as he is 
paid for his contract work; 

“10. All services performed by 
one contractor for another where 
payment is required should be 
recorded and signed for daily; 
agreement with regard to the pay- 
ment for such job services should 
be recorded in writing before 
work commences.” 
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These shares having been sold, this advertisement appears as a matter of record only, 


New Issue 
ae 


50.134 Shares 


Aluminium Limited 
Capital Stock 


(Without Nominal or Par Value) 


These shares are part of a new issue of 904,314 shares being offered 
by Aluminium Limited to its shareholders. These 50,134 shares with 
150,404 shares being offered in the United States by The First Boston 
Corporation, Morgan Stanley & Co., and Whe, Weld & Co. will be 
acquired through exercise of Rights to be purchased from certain 


shareholders, 


A. E. Ames & Co. 


Limited 
Business Established 1889 


CALGARY LONDON 
QUEBEC LONDON, ENG. 


VANCOUVER VICTORIA 
ST. CATHARINES 


WINNIPEG 
OWEN SOUND 


MONTREAL 
HAMILTON KITCHENER 


TORONTO 
OTTAWA 





WE ARE PLEASED TO ANNOUNCE THE INSTALLATION 


OF A PRIVATE WIRE TO 


EASTMAN, DILLON & CoO, 


MEMBERS: 
New YorRK STocK EXCHANGE 


15 BROAD STREET. NEW YORK 
BRANCHES IN 
PHILADELPHIA, PA, FASTON, PA, 
PATTERSON, N.J. READING, Pa. 
SOUTHERN PINES, N.C. 


CHICAGO, IL. 
HARTFORD, CONN. 
CARLISLE, PA. 


RIIDLAND SECURITIES CORPN., LIMITED 


MEMBERS: 
THE. INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


THE NIIDLAND COMPANY 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 


TORONTO SAULT STE. MARIE 


.». making 
MOUNTAINS 
into 


MOLE HILLS 


Making mole hills out of mountains is no exaggeration 
in the helicopter business. We do it on countless assignments 
given us by clients throughout Canada. 


Our up-to-the-minute equipment, opetational know-how 
and top-flight air and ground personnel are the 
“Seven-League Boots” of business and industry when 
seemingly impenetrable areas must be conquered. 


There are few terrain or geographical problems that team-play 
by our planning division, pilots and machines cannot 
overcome. Our complete helicopter service is available 

to all types of business and industry in Canada, for equipment 
and supply freighting, transportation of personnel, 

mining and oil exploration, project petrols, survey work, 
crop-dusting, and many other assignments. 

From the timber-tough coast of British Columbia, to the 
chellenging shores of Newfoundland, Okanagen Helicopters Ltd, 
is writing « thrilling new chapter in the air ege, turning 

it to fullest advantage of business and industry. 

For complete information on Canada's largest helicopter 
service, please write for our free brochure. 


Okanagan Helicopters Ltd. 


Associated with 


Agar Helicopter Consultants Ltd. 


International Airport, Vancouver, B.C., Canada 
Telephone KE. 7466 
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O.. special servicé 
of practical estate planning 
will help you to make 
the most of your estate 
and to safeguard 

‘ your family. 


: 
THE 


TORONTO 
GENERAL 
TRUSTS 


Appointments to suit 
your convenience. 


Montreal, Ottawa, Toronto, 
Windsor, Winnipeg, Regina, 
Saskatoon, Calgary, 
Edmonton, Vancouver. 


W. are pleased to announce 
that 


MR. PETER L. ROBINSON - 


has now been made a General Partner 


in our firm 


' GoOoDWIN: HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 


Roger A. Wilson — Peter L. Robinson — Goodwin R. Harris Est. 


Members: 
Toronto ‘Stock Exchange 
Edmonton, Stock Exchange 
The Investment Deaiers’ Association of Canada 


347 Bay St., Toronto Sarnia, Ontario 
Dighy 4-8831 


EMpire 3-9041 Private Wires 


We, as principals, offer if, as and when issued and aééepted by 
us and subject to prior sale: 


PROVINCE OF NEW BRUNSWICK 
(New Issue) 
314% Sinking Fund Debentures - 
To be dated February 1, 1955 
To mature February 1, 1970 


PRICE: 96.25 and accrued interest 
YIELD: 3.57% 


BURNS BROS. & DENTON 
Limited 
507 Plaee d’Armes 
Montreal 


44 King St. W. 
Toronto 


Hamilton Winnipeg 


How are things in Connemara? 


A certain lady we know could tell you. 


She knows all about the tiny Irish town perched high 
on a cliff against the pounding North Atlantic. 


Because, she was there last summer—the high point of 
a six week trip to Ireland that really began about five 
years ago. 


You see, that’s when this lady first began thinking 
about retiring. 

Not that she had to; she didn’t. But after 35 years of 
teaching, she did want to travel, and she wanted to do 
it while she still “had her health and a zest for living.” 


Her big problem was this: If she quit before reaching 
retirement age, she would only get half a pension—and 
how could she live and travel on that? 

Well, that’s when she happened to hear an account 
executive from Merrill Lynch give a talk about common 
stocks and the dividends they pay. Right then she thought 
she'd stumbled on the answer, and she made up her mind 
to see that young man the next day and make sure. 


Today, she’s glad she did. 

Because that was the day she became an investor, using 
a reasonable part of her savings to buy stock in four or 
five good companies. 

And that was the day she decided to put all of her divi- 
dends into a side fund for travel—with the idea that when 
she hit $1,000, she'd be off for Connemara. 

The first year, her dividends only came to $160 on the 
original $3,000 investment. But as she got a little ahead, 
she invested a little more. 

So, in 1951, dividends hit $270, in 1952 $470, and in 
1953 when they came to $535 on a total investment of 
$7,500, she surged past $1,000—spent six wonderful 
weeks in Ireland last summer. 

End of her story? Not at all. 

Next stop she says is the Scandinavian Peninsula—and 
we think she'll get there, too! . 


MERRILL LyNcH, PIERCE, FENNER & BEANE 


Members Torénte and New York Stock Exchanges. 
Members The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 
(Office Open Saturdays from 9 A.M. to 1 P.M.) 























“ * - 
How Dividends Compare With Net Incomes 
DIVIDENDS AS A PERCENTAGE OF; ——————_________ 
———Net! Net Income & Depreciation Equity 
1947 1950 1953 1947 1950 1953 1947 1950 1953 
ee 47.1 63.1 50.6 32.1 40.9 29.0 4.6 7.5 5.1 
Beverages (14) .....seseenccvee 52.6 71.3 47.5 44.2 50.5 33.4 9.3 10.3 6.7 | 
Primory Textiles (22) .......++-05 59.8 46.1 173.9 41.1 31.0 57.4 7.1 7.5 6.1 
Pulp & Paper (19) ......-0s0e0s 40.1 52.6 45.5 25.4 37.2 28.6 5.9 10.1 5.7} 
iron, Steel & Products (57) ....... 59.3 70.8 51.3 43.2 51.8 28.1 6.6 11.4 6.2 | 
Machinery (excluding electrical) (61) 45.8 40.4 41.2 37.4 32.5 30.0 5.5 5.8 4 
Electrical Machinery & Equipment (24) 51.2 45.6 37.0 36.4 33.0 26.8 5.3 7.7 
Geld Mining (49) ...........45. 102.7 77.1 94.9 79.5 61.8 72.5 7.2 9.2 
Other Non-ferrous Metals: Min'g (11) 71.7 70.4 76.6 61.9 61.0 59.9 15.3 16.2 
PUNE BOD bos ccc ccvcdcccces 63.7 49.0 46.8 45.7 30.7 29.4 7.8 5.8 
SEEN ED: ccvcecccestcewese 57.8 80.8 $1.0 42.0 56.4 44.0 7.4 12.2 10.3) 
Wholesale Trade & Services (60) .. 63.2 50.5 50.5 54.5 39.7 34.8 8.6 6.7 4.8) 
Retail Food Chains (6) .......«+. 75.0 52.4 47.1 63.5 39.8 32.7 14.9 11.6 9.2) 
Electrical & Other Utilities (21) .... 127.3 82.1 70.6 72.6 43.5 35.2 6.0 4.3 4.4) 
66.3 60.6 56.9 46.6 43.2 36.0 7.8 8.6 6.5 | 
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INCREASED CASH FLOW 





i 


By PAUL S. DEACON 





Why Dividends May Get F atter 


Depreciation ‘Write-Offs’ Large, Capital Needs Down | 


The investment fraternity, 
when trying to appraise the value 
of securities, has been talking 
more and more lately about the 
“increased cash flow” companies 
are generating. 

In computing this cash flow, 
they lump together net profit and | 
depreciation — depreciation in- 
cluding any accelerated write- 
offs over and above normal rates. 

This kind of figuring is needed 
today, mainly because of the 
higher-than-normal write-offs. In 
addition, because many expansion | 
| programs have been completed | 
|and capital outlays reduced, the 
| cash from depreciation provisions 
| is now not needed so urgently for 
capital works and is building up 
healthier cash positions. 

This becomes important to the 
investcr because one of his main 
interests is dividends, Companies 
for the past few yoars have been 
| conservative in their payouts to} 
owners because they required | 


that growth may be 


companies may be beginning to | 
feel a bit more flush, Chances of | 
higher dividends may be good. | 

You can’t assume that the| 


higher cash flow wi-l necessarily | 





way. Debt incurred to help fi-!11.4% in 1953, But 1953 net in-| 


nance expansion has to be repaid 
and higier interest payments met. 
Higher inventories may have to 
be carried and financed, to han- 


| dle the greater volume of business 
| resulting from thc expansion, 


Still, this cash flow generation 
is a factor very much worth tak- 


| ing into account when appraising 


dividend chances. Earnings alone 


come plus depreciation represent- 
ed 17.9% of quity compared with 
16.8% in 1947 (tables for this are | 
not shown), 

The iowest dividend payers in| 
| 1953, in relation to cash flow, 
| were the electrical equipment, 
‘iron and steel, pulp and paper, 
| food and peiroieum groups. 

The i:astest growing groups, in} 








| 
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‘Coleman Case | 
Given to Courts 


_ Court action has been instituted | 
in Alberta against Coleman Col- 
lieries Ltd., the trustee for the 


’ , bonds, and two company offices, | 
7.2) in connection with th » reorganiza- | 
12.90; tion of the company’s funded | 
5.6| debt. Reorganization was recent- | 


ly approved at a meeting of bond- 
holders (The Financial Post, Jan. 
Vy. 

Burns Bros. & Denton, invest- 
ment dealers, have issued a state- 
ment of claim contending the 
meeting was invalidly called, ir- 
regularly proceeded with, and 
therefore null and void. 

Trustee for the bondholders is} 
Crown Trust Co. The two offices | 
named in the suit are F. J. Har- 
quail and C, E, Tait, 

The investment firm asked for 
interim restraining in‘unctions to 
hold up action on the reorganiza- 
tion until the case czn be heard. 
It held that if the meeting is de- 
clared valid, the voting of Cole- 
man Collieries bonds held by Hill- 
crest-Mohawk Collieries was 
“against the interests of the bond- 
holders as a whole and in the 
interest of the defendants.” 





ance and growth, have been the 
companies which have been 


do not tell the vhole story, as|te:ms of equity, were retail food| pjowing back a larger part than | 


can be seen from the accompany- 
ing table, 
Dividends vs Net 


| chains and petroleum. 
| In the six-year span the food 
|chains’ equity nearly tripled 


most into the opeiation. 
After the food chains and the | 
petroleum companies the biggest | 


In the table is compared the | ($22.2 millions to $60.9 millions) | increases in equity were by the| 
relationship of dividends to net| and that of the petroleum firms| ejectrical machinery and equip- 


income, to net income plus de- 


at $606 millions was just over 2% 


ment group, pulp and paper, and 


preciation (cash flow), and to! times the $240 millions figure for | jron and steel. All five have been 


equity, in the years 1947, 1950 
and i953. The comparison is 


compiled from the results of 704) flow in relation to equity in 1953} ——_ — 


companies in a tabulation made 
by the Bank of Canada, and also 


| 14 individual groups of companies 


comprising 434 of the 704 firms. 
While just over half of the net 


down for many companies, these | 36% of the cash flow is being} 


used for this purpose. 

In 1947, nearly half the cash 
flow was being paid out in divi- 
dends. 


For the 704 companies, net 


| 1947. 
The highest percentage cash} 


| was shown by retail food chains | 
| (28.1%), chemicals (23.5%), iron | 
j}and steel (22.1%), electrical ma- 
echinery and equipment (21.6%) 
and beverages (20.1%). Lowest 


money for growth. To the extent| profits are being paid out in| were gold mining (10%) and tex- | 
slowing | dividends in the latest year, only | tiles (10.7%.) 


In al) this, investors shouldn’t | 
lose sight of the fact that depre- | 
| ciation is a real cost that must be 
| taken into account, The point of | 
lumping it with net income is| 
purely a matter of,cash health, | 


mean more dividends, of course.| income as a percentage of equity | which can affect dividend policy. 


Further expansion may be under! dropped from 12.4% in 1947 to} 





Aluminum Price Rise In U.S. 


Could Trigg 


MONTREAL (Staff) — The, 
price of Canadian Aluminum in| 
the U, S, Market was still un-| 
changed at. early midweek, fol-| 
lowing the lc- per Ib. increase | 
announced by Reynolds Metals 
Co., ohne of the three U. S. pri-| 
mary producers, 

However, it was generally 
assumed that Aluminum Co. of | 
Canada would boost its price by | 
the same amount if the increase | 
becomes general below the bor-| 
der. Thus Alcan’s action depends | 
on what is done by Aluminum Co. 
of America and Kaiser Alu- 
| minum. 

Reynolds raised its base price | 
for primary pig aluminum to 
| 21%c lb. from the old 20%%c. This 
|applieés on orders acknowledged | 
on or after Jan. 10, or prior to| 
Jan, 10 if shipments are not to) 
be made till after Feb. 10. 

Aleoa is usually the price leader | 
in the U. S. market. Reynolds 
tried it once before, in 1051, but) 
the others did not follow suit and | 
it subsequently went back to the | 
old price. At that time, however, | 
the U. S. Government had indi-| 
cated it considered price increases 
unpatriotic, a factor not present 
now, . 
Reynolds cited two reasons for 
the current increase. One is that 
an upward adjustment has been 
| long overdue because of the in- 
creased costs of expanding fa- 
cilities already completed. 


A Price Puzzle 


The other is a puzzler to Cana- 
dian observers: that Aluminum 
| Co. of Canada’s recent action in 
raising its price by %c per Ib, in 
| overseas markets has increased 
foreign demand for U. S. primary 
aluminum, putting additional 
| pressure on domestic prices. 

This point is disputed here, for 
two reasons: 

First, because Reynolds’ action 
was taken only one week after 
Alcan’s increase’ overseas was 
announced. That's not much 
| time for pressure to build up on 
U. S. prices, it’s argued. 

Second, because in any event 
| Alcan's increase did not raise the 





present their 
yeor. 


get: 


er General Hike 


price to overseas buyers above | 


the price of U. S. metal. 

Alcan now sells in Europe at 
20.9¢ lb. C.LF. European ports. 
On the other hand,‘the price of 
aluminum in the U. S. has been 
20.5¢ lb, but included in the C.LF, 
price quoted by Alcan, it’s under- 
stood, are costs of getting the 
metal across the ocean and pay- 
ing insurance, which total at least 
0.5¢ lb. Presumably it would cost 
U. S. producers just as much for 
shipping charges, which would 
boost the 20.5c price at least to 
the Canadian level. 

Alcan raised its domestic price 
at the same time as the overseas 
hike. But the new price in Canada 
of 19.75c lb. becomes 20.375¢ in 
U. S. currency, or only one eighth 
of a cent below the 20.5c lb. U. S. 
quote. Freight charges would 
likely eliminate even this tiny 
differential. 


Niagara Brand 
Expands in West 


Niagara Brand Spray Co., 
Burlington, Ont., has acquired 
Chemical Products Ltd., Regina. 
The Regina plant and warehouse 
of Chemical Products will serve 
as a base of operations for 


|Niagara Brand expansion in 
Western Canada. 
Niagara, established in 1909 


manufacturers and formulators 


| of an extensive line of fungicides, 


insecticides and herbicides, is one 
of the pioneer companies in the 
agricultural chemical field, 
|Growth of the company’s busi- 
| ness in the Prairie provinces dic- 
| tated plans for plant and ware- 
house expansion. 

| Chemical Products has been 
|supplying agricultural chemicals 
|such as seed dressings and weed 
killers to Western farmers for the 
past 20 years. 

“Our extensive research facili- 
| ties will continue to be employed 
in the constant search for new, 
better and safer chemicals for 
the Canadian farmer,” G. E. Wil- 
|lan, vice-president of Niagara 
' Brand Spray states. 
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CAN BE WORTH THOUSANDS OF DOLLARS TO YOU! 


sane 1 |The Famous BABSON Forecast 


Backed by 50 yeors’ experience, BABSON’S 


Business Forecast for the coming 


ZA List of Common Stocks to Buy 


With the morket so high —- ore your funds 
in the right stocks? 


3|Two Sample Portfolies 


Accompanied by on 


orticle explaining how to 


ottain your investment objective. 
To get this New Year's Package, simply clip this advertise- 


ment and send it, with your 


cheque or money order for $2, to: 


BABSON’S CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BLDG. 





TORONTO 1, CANADA 
DEPT. FPS 


The. c:her point is that some of | 
|the fastest growing groups, in| 
|terms of stock market perform- | 


NOTICE OF “SALE 
GLOBE PRINTING COMPANY 


Chartered®Trust Company has been 
authorized by the respective owners 
thereof to receive offers for the pur- 
| chase of all of the issued shares of | 
the capital stock of Globe Printing 
Company or for the purchase of the 
assets and undertaking of that 
Company. 

Globe Printing Company publishes 
“The Globe and Mail” in the City 
of Toronto and is the owner of the | 
land," bulldings, plant. equipment and 
sybsidiary company used and oper- | 
ated in connection therewith. 

Prospective purchasers should apply 
to Chartered Trust Company, 34 Kin 
Street West, Toronto, for copies o 
the terms and conditions of sale and 
other relevant information. 

1 offers must_ be submitted to | 
Chartered Trust Company, 34 King 
Street West. Toronto. before 2 
o'clock in the afternoon, E.S.T., on | 
the 10th day of Februarv. 1955. | 

Dated at Toronto, Ontario, this | 
10th day of January, 1955 


CHARTERED TRUST 


COMPANY 
By Macdonald & Macintosh, 
its solicitors herein. 











ee es 





of a sum equal to 2 


of New Brunswick. 





January, 1955 


REFUNDING AND NEW ISSUE 


OF, 
current fiscal year of 


the purposes of The New Brunswick Electric Power 
Refunding Debentures) and 3% in respect of Debentures issued for other purposes. 


retaining a large part of net in- 
come in the business, 


THE FINANCIAL POST 


Imperial Oil Limited 


. Imperial Oil Limited, a Canadian company in 


its seventy-fifth year of operation, is the largest 
marketer and refiner of petroleum products and 
the largest producer of crude oil in Canada. 


We offer as principals — 


New Issue 


Imperial Oil Limited 
354% Sinking Fund Debentures, 1955 Issue 
Due February Ist, 1975 
Price: 99.75 and interest 
To yield about 3.64% 


The Company will covenant to provide a 
mandatory sinking fund to retire half of the 
Sinking Fund Debentures, 1955 Issue, prior to 
maturity and in addition will have the right to 
make optional sinking fund payments. 


These Debentures are a legal investment for 
insurance companies in Canada. 


Prospectus provided promptly on request. 


Wood, Gundy & Company 
Limited 

Winnipeg Vancouver 
Saint John Quebec London, Ont. Hamilton Ottawa 


Toronto Montreal Halifax 
Calgary Victoria 
New York 


Edmonton 
Chicago 


Kitchener Regina 
London, Eng. 











To be dated February 1, 1955 


The authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of the principal amount thereof from time to time outstanding at the commencement of the 
the Province in respect of $3,988,000 aggregate principal amount of Debentures issued for 
Commission (including $488,000 principal amount of the 


In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 


Price: 96.25 and accrued interest te yield approximately 3.57% 





We, as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval! of Counsel. 
Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 


WE ARE PLEASED TO ANNOUNCE THE CONSOLIDATION 
OF OUR OFFICES IN THE CANADA PERMANENT BUILDING 


ON THE FIFTH FLOOR 

320 BAY STREET 
TELEPHONE NUMBERS REMAIN UNCHANGED 
Anpras, Hatcu & McCartuy 


THE TORONTO STOCK EXCHANGE 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


TELEPHONE EMPIRE 3-9151 


$11,500,000 


Province of New Brunswick 


34% Sinking Fund Debentures 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


Descriptive circular available on request. 


TORONTO 1 


MEMBERS 


To be due February 1, 1970 


Principal and half-yearly interest (February | and August !) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreal, Toronto, Winnipeg, Regina, Calgary or 
Vancouver at the option of the holder. The Debentures are non-callable prior to maturity. Coupon Debentures 
in the denominations of $500, $1,000, $25,000 and $100,000 with provision for registration as to principal. 


subscription books at any time without notice. 


It is expected that Debentures in Interim form, later exchangeable for Definitive Debentures, will be ready for delivery on or 
about February |, 1955. 


Dominion Securities Corpn. Bell, Gouinlock & Company, Nesbitt, Thomson and Company; 
Limited Limited Limited 

Wood, Gundy & Company McLeod, Young, Weir & Company Greenshields & Co Inc 

Limited Limited Gairdner & Company Limited 

A, E. Ames & Co. Limited Mills, Spence & Co., Limited L. G. Beaubien & Co., Limited 

Eastern Securities Company Cochran, Murray & Co., Limited James Richardson & Sons 

EAasieed F. J. Brennan & Company Burns Bros. & Denton, Limited 

Limited ° peiiacontanutne & Company Limited 

rities of Canada Limited 

We G Ruane 2 ee J. C. Mackintosh & Co. Limited 










































WALWYN, Fiser & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


MANAGED INVESTMENT 


MacNab’s Manager Sells 
Leduc, Buys 30 Smelters 


MacNab’s manager sold one of his convertible debentures to in- 
crease his* holdings of common stock in the period just ended. 
On Dec, 17, 1954, he sold Centra] Leduc Oils 5% bond at a price 


| of $86.50 plus accrued interest and bought 30 shares of Consolidated 


FE ey ee Ie MUR me 
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January 15, 1955 


*Peg Foundation 
Has Biggest Year 


The Winnipeg Foundation, Can- 
ada’s community trust for charity, 
last year gave $151,984 to 44 in- 
stitutions and services, the largest 
year’s donations in its history. 

Net income for 1954 was $168,- 
568, while the fund itself grew by 
$152,684 in new gifts and addi- 
tions to prior receipts. Total 
assets at the close of the year 


THE FINANCIAL POST 


IMPERIAL OIL LIMITED 


3%% SINKING FUND DEBENTURES 


TO MATURE FEBRUARY 1, 1975 _ 
(REDEEMABLE ON OR-AFTER FEBRUARY 1, 1956 AT VARYING PRICES) 


| Mining & Smelting at $29.25. At the current dividend raté prospec- 
| tive annual income is reduced by $5, but, says MacNab’s managef, 
| it is possible that Smelters may pay a larger dividend in the coming 


were $4,070,001 at book value. 
Market value was about $650,000 
higher. 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


$ ONTO, CANADA 
#4 KING STREET WEST, TORONTO, CAI PRICE: 99.75 AND INTEREST 


Telephone: EMpire 4-1131 


GENERAL TREASURER 


The General Synod of the Church of England requires the 
services of a man who could qualify as General Treasurer. 
He should have proficiency in general accounting, a 
knowledge and familiarity with investments, and ability 
to conduct correspondence, and experience in office 
management and supervision of personnel. 

The position would carry a liberal ‘salary and pension. 
Age group 40-55. 


Applications for the position giving full details as to 
education and experience should be addressed to: 


THE GENERAL SECRETARY, 
600 Jarvis Street, Toronto 5. 





The Canadian Cotton Industry 


We have prepared a comprehensive survey of the 
current situation in the Canadian Cotton Industry 
and a report on the Dominion Textile Company. 


Copies available on request 


Mills, Spence & Co. 
Limited 
25 ADELAIDE STREET W., TORONTO 
MONTREAL WINNIPEG NEW YORK 


SPECIALIZING 
IN 
INDUSTRIAL 
FINANCE 


If you have a problem of a kind which does 
not appear to fit usual financing practice 
you might find it worthwhile to learn what 
the Industrial Development Bank can do. 


1.D.B. has wide experience in industrial 
problems. Its methods of financing can be 
adapted to fit unusual circumstances. |.D.B. 
analysis of an industrial problem has often 
produced a solution which either makes 
regular commercial financing feasible or 
paves the way for a direct |.D.B. loan. If you 
are interested we suggest that you enquire 
of your bank, legal adviser or auditor, or 
write for. information to: 


INDUSTRIAL DEVELOPMENT BANK 


MONTREAL + TORONTO + WINNIPEG + VANCOUVER 
901 Victoria Sq. 85 Richmond St. W. 195 Portage Ave. E. 475 Howe St. 


We recommend 
as a prime Corporation Investment 


| year, depending on earnings in the first half of 1955, 


| 
} 


Ineome went up $5.50 as a result of the conversion of the Abitibi 


| bond into 40 shares of Abitibi common. 


MacNab Account Transactions 
PURCHASED 


No. of 
shares 
30 


Security 


Céns. Mining & Smelting 


Amount 
$877.50 


Cost per share 
29% 


SOLD 


Amount Security 


$1,000 Central Leduc Oils 5% bond 


due 1965 
| (1) Includes accrued interest 


Selling price (1) Amount 
$86.50 $873.63 


| Commission on transactions amounted to $10.50. 


| 
|MacNab’s Manager Says 
| At the beginning of each year, 
| it is customary to attempt a fore- 
| cast of the stock market and gen- 
}eral business conditions which 
| will affect the market. 
Most investment advisers are 
| bullish for business conditions in 
|1955 and the stock market has 
already reflected a bullish trend 
for the past 15 months. As men- 
tioned in previous letters to you, 
I believe that the stock market in 
1955 will be a selective market 
in which the alert investor will 
be well rewarded, for investment 
|in the right industries. 

During 1954 your account was 
invested in the following groups 
of securities: 


> a ——_—_—_—__—_———— 
| proceeds in 30 shares Consolidat- 


j}ed Mining & Smelting Co. at 
$29% ex-dividend. The statement 
|of this transaction is enclosed 
herewith. 

Consolidated Mining & Smelt- 
| ing has declared the regular semi- 
| annual dividend of 40c plus 35c 
'extra, payable Jan. 15, 1955, to 
shareholders of record Dec. 18, 
|1954, Following a five-for-one 
| split, the new commun stock was 


W. J. W. REID 


formerly president Canadian 
associate of the Otis organiza- 
tion, has veen appointed vice- 
president, Otis Elevator Co., in 
charge of foreign operations, 
headquarters in New York. 


Shawinigan 


Offers ‘Rights’ 


MONTREAL (Staff) — Shawin- 
j}igan Water & Power Co. will 
| shortly launch its first common 


| placed on a regular 80c dividend | Stock “rights” offering since 1929. 
‘basis and if the same extra divi-| Subject to approvat of Quebec’s 
dend is paid next July the cur-| Provincial Electricity Board, com- 
rent rate, including extras, would mon shareholders will be offered 
be calculated at $1.50. This would | One new stare for each 10 already 
result in a slight decrease in your | held. 

income of $5 per _annum (esti- The offering is expected to yield 
mated), It is possible, however, | some $10 millions of new capital, 


| dividend depending, of course, on 
| earnings for the first half of 1955. 
In accordance with my recent 


Banks 

Bank of Nova Scotia 
Oils 

Calgary & Edmonton Corp. | 
Central Leduc 5% conv, bonds 
Miscellaneous 

CPR 

Imperial Tobacco 


;my intention to 
Abitibi bond, held for your ac- 
Dom. Steel 4'2*% conv. bonds . : 
CPR 32% conv. bonds ceunt, for conversion into 40 
Textiles 

Dom. Textile 4% bonds 
Pulp and Paper 

Powell River 

Howard Smith 

Abitibi pfd. 

Abitibi 442% conv. bonds 

B. C. Forest 5% conv, bonds 
Utilities 

B. C. Telephone 
Int, Utilities 

B. C. Electric 42% 
Shawinigan 4° pid. 
Braz. Tract. 42% conv, bonds 
Beverages “ 
| Hiram Walker 

| Distillers-Seagrams 

| Foods 

| Acadia-Atlantic Sugar 

| Mines 

Noranda 

Int. Nickel 

2 


today forwarded your bond to the 
|company for conversion. 

| As a result of this exchange, 
| and in line with the current divi- 


| $1.20 per share per annum on the 
common, your income from this 
investment will be increased 
ifrom $42.50 to $48 per annum. 

It is possible, hewever, that the 
dividend on Abitibi common 
|could be 
coming year in line with a sub- 


pid, 





}o. the company. Funds to effect 
| the redemption of the 444% con- 
|vertible bonds were obtained 
from the sale of Abitibi’s 40% 
|interest in Alaska Pine & Cellu- 


| Mkt. Value 
| Invested at 
| Dec 31 Dec. 30 


*Increase 
in D.B.S. 


Group Index 


57.7 
48.6 
41.0 
Utilities 29.9 
Banks 28.8 
Foods ...seses 26.1 


Pulp and paper 
Industrial mines 


'to Rayonier Corp. of the United 

Foods --sees 36.1 States, jointly with the 40% in- 

Textiles 55 |tcrest held by the Koerners. 

N.B.—MacNab market value figures in- | Abitibi’s share of the proceeds 
SBotween Bee’ a, 855 end’ Des'3, sx | Wl be close to $10 millions. 

My vext statement will include 

Since Dec. 15, 1954, when the/a definite forecast of the stock 

last valuation of your account| groups which I consider mast at- 

was published, I have sold $1,000/| tractive for 1955, together with 

Central Leduc Oil 5% bond; due|the monthly valuation of your 


| advice to you, stating that it was | 
tender $1,000) 


|shares of common stock, I have} 


dend policy of Abitibi, which pays | 


increased during the 


| stantial increase in the earnings 





|lose which was recently sold 


1965, at $86.50 and reinvested the 





account. 


Company Report 


SCHELL INDUSTRIES’ LTD., 
Woodstock, Ont., net profit for the 
year ended Oct. 31, 1954, was $24,574, 
19.5% higher than previous fiscal 
year’s net of $20,567. 


| Block division sales in the second 
|half of the year showed a marked 
| improvement over slow sales in the 
first half, and resulted in a 1% 
| total increase of sales for the year, 
|reports President R. G. Thomson. 
| Costs were improved because Can- 
| adian cement was available through- 
| out the year. 
Company can now produce con- 
| crete roof slabs in volume. It pro- 

duced concrete members for the first 

precast highway bridge built in On- 

tario. 

Company expects a high level of 

| building throughout next year, and 





Imperial Oil Limited 


3%% Sinking Fund Debentures 


due February 1, 1975 


Im 


rial Oil Limited, in its 75th year of operation, is active directly 


,a considerable increase in sales by 
} the precast division. 
| A dividend of 25¢ per common 


| share has been declared. 
CONSOL, INCOME ACCOUNT 

Years Ended Oct. 31: 1954 

Net earnings $131,375 

Less: Deprec, ....e++. 65,397 
Bond int. . 23,019 
Bd. disc. & exp. «+. #3,135 

15,250 

24,574 


TMC. COX oc cwecccccce 
Net profit ..... 
| Less: Pref. divds, .... 1,529 - 
Surplus for year ...... 23,054 18,234 
tAmortization of bd. disc. and exp. was 
not deducted from net profit in company's 
report, . 
Times All Interest Earned: 
Before depr. ....... 4.54 
After depr, 2.87 2.06 
Earnings per Share and Dividend Record: 
Preferred $88.08 $66.56 
Paid 5.00 5.00 
Common 0.38 0.30 
None paid. 
CONDENSED BALANCE SHEET 
1954 1953 
$20,964 $14,616 
202,344 145,475 
182,126 222,023 
405,434 382,114 
5,177 4,188 
40,742 43,876 
535,138 564,408 
986,498 994,586 
25,000 45,000 
67,804 57,601 
102,601 
428,000 
285,520 


5.71 


As at Oct, 31: 
COMA 20008 setpuccses 
Accts., G6C., FRC. cccces 
Inventories .......++ 
Total curr. assets ... 
Prepaid exp.§ 
Misc. assets 
Fixed assets* 
Total assets 
Bank loan 
Accts., etc. . 
Total curr. liab, .... 
Funded debt 
Capital stock 
Earned surplys \ 178,463 
*After depr. of 404,289 344,465 
fIncl. in curr. assets in co's report. 
Working capital 312,630 279,513 


‘Cdn. Food Prod. 
'ienre Net Loss 


Canadian Food Products Ltd. 
reports a net loss of $81,276 for 
the fiscal year ended Oct. 30, 1954, 
compared with a net profit of 


that Smelters may pay a larger | wij] involve about 220,000 shares. | 
That would indicate a price of 
around $45.40 for the new stock, | 
compared with current market | 
of about $52.50. Rights wilt be | 
offered about Feb. i. 


“The proposed financing,” Pres- 
ident J. A. Fuller explains, “is 
being undertaken earlier than or- | 
iginally planned as a result of our | 
recent acquisition of Brown| 
Corp.'s 50% interest in St. Maurice | 
Power Corp., and our participation 
in the recent share offering of our 
subsidiary, Quebec Power Co.” 


These purchases involve outlays 
of $4.5 millions and about $1.5 
millions, respectively. 

The new money, along with 
funds available from operations, 
will cover Shawinigan’s capital 
expenditures to the end of 1957, 
it’s estimated. Besides completion 
of new generating units on the 
Upper St. Maurice, expenditures 
contemplated will involve mainly 
extensions of transrnission and 
distribution facilities to keep pace 
with rowing power demand. 

The three new generating units 
are expected to come into opera- 
tion progressively next fall. 


and through subsidiaries in all phases of the petroleum industry and 
is the largest Canadian producer, marketer and refiner of petroleum 
products in Canada. 

After adjustments to give effect to the new financing, consolidated 
net tangible assets as of October 31, 1954 were equivalent to $5,160 
for each $1,000 principal amount of long term debts to be 
outstanding. 

Average annual consolidated earnings available for debt interest 
charges for the period of the past five years and ten nronths ended 
October 31, 1954, after provisions for depreciation, depletion and 
other write-offs, were equivalent to 18.9 times maximum annual 
interest requirements on all long term debts including this issue. 


As principals, we offer these debeatures subject to confirmation. 
Price: 99.75 and interest to yield about 3.64%. 


Interim debentures will be ready for delivery on or about 
February 1, 1955. Prospectus available upon request. 


MsLeop, Youns, Weir & COMPANY 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 

Ottawe Winnipeg 


276 St. James Street West 


$31,399 for 1953. The net loss in- 
cludes $83,116 tax credit. Sales 
were $17,043,734, up 11% over 
last year’s $15,373,141, reports 
President E. J. Spence. 

Retail diviSions were profitable, 
but operating results were ad- 
versely affected by unprofitable 

| wholesale operations, severe tax- 
ation, and increasing raw material 
costs, it’s stated. Heavy expendi- 
tures were incurred in consolidat- 
ing production and office facilities 
in Toronto for bakery and res- 
taurant operations. 

Land and buildings made sur- 
plus by the consolidation are 

|being offered for sale. Assets 

other than shares of subsidiaries 
have been sold to Hunt’s Ltd. 
(now Canadian Food Products 
Sales Ltd.), a wholly owned sub- 
sidiary. 

Acquisition of Hunt's Ltd. for 
$1,532,671 is reflected in the 
balance sheet. Current liabilities 
are up $1,187,614 to $2,585,436, 
accounted for mainly by a $1,119,- 
000 bank loan. Current assets are 
slightly up at $2,475,726. Net fixed 
assets of $3,685,149 compare with 
$2,743,965 in 1953. 

Improved efficiency and lower 
costs have become apparent in 
the last three months. . . 


ED will bri 


The Winnipeg Foundation was 
established in 1921 with an open- 
ing donation of $100,000 by 
William F. Alloway, pioneer 
Winnipeg banker. The foundation 
ranks in the top 12 community 
trusts in all North America, 


Se? ANNOUNCEMENT EEE 


| E: 
J. 8. HANNING 

The appointment of Mr. J, R. Hanning os 

Sales Manager — Anti-Freeze Glycols is 

announced by Mr. A. A. Cumming, Presi- 

dent, National Carbon Company, Division 


| 
| 


of Union Carbide Canada Limited. Mr. | 


Hanning is responsible for the sale of 
anti-freeze glycols from Carbide'’s new 
multi-million dollar petro-chemical plant 
in Montreal. 


a ___________ 


| 


TO YIELD ABOUT 3.64% 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 


WINNIPEG 
KITCHENER 


TORONTO 
HAMILTON 


MONTREAL 
LONDON 


KERNAGHAN & (CO: LIMITED 


Members: The Investment Dealers’ sapien Canada 


E. B. Kernaghan . C. Woolley . W. Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


Recent changes in régulations of Canadian stock exchanges en- 
able us to operate our business formerly Thomson, Kernaghan 
& Co. under the name of 


THOMSON KERNAGHAN & Co. LTp. 


Members 
The Toronto Stock Exchange 


Directors: 


= 2 wieneeed 67 Richmond Street West Branch Office: 


F. C. Woolley Toronto 1. 16 King St. W. 
W. W. Davison Oshawa 

K. A. W. Sutherland EM. 8-4894 EM. 4-4256 poy 5.1404 

J. F. Willis . 


eee EEE ASSIS ate 
EE AN NOUN CEM EN SS  ————E———————— = 


W. C. CALDWELL 
Specicl Projects Manoger 


A. NEARINGBURG 
General Sales Manoger 


T. K. BIRSS 
Terente Branch Manager 


W. D. Sheldon, Jr., President, Sheldons Engineering Limited, Galt, Ontario, announces sales executive 
changes in the appointment of W. C. Caldwell, Special Projects Manager; A. Nearingburg, General Sales 
Manager; T. K. Birss, Toronto Branch Manager. 


ng it to you! 


When it’s a problem of pipe, fittings, or valves—industrial 
or domestic—just call for EMCO. 
A well stocked EMCO branch—equipped to meet all your 
requirements in these fields—is within quick-delivery dis- 
tance of you. And it is staffed with trained and experienced 
engineers—ever at your service. 
Immediate delivery, of course. We know the importance 
of time on construction and replacement work. Prompt 
service is a matter of pride with EMCO—a matter of 
Write to-day for the new Emco booklet entitied “Emco—a good name te know” 
Empire Brass Mfg. Co. Limited » 
LONDON, CANADA 

16 BRANCHES ACROSS CANADA TO SERVE yOu 





The Editorial Page 


Foreign Investment Is Next 


An interesting bit of significant but largely 
forgotten economic history was revealed by Don, 
C, Bliss of the U. S. Embassy at Ottawa when he 
addressed the Toronto chapter of the American 
Marketing Association. 

In the first*three years after the Napoleonic 
wars, said Minister Bliss, Great Britain,’in the 
form of outright subsidies, debt cancelation and 
in other ways advanced a total of about £15 
millions to bankrupt Europe. This represented 
about 3% of the British national income at the 
time, This was just about the same percentage 
of national income which “the victorious allies 
found it necessary to contribute annually to the 
devastated European countries after 1945. The 
only exception was Canada, which contributed 
6%. ” 

Follewing the outright contribution of 140 
years ago, said Mr, Bliss, there was heavy lend- 
ing by government to government as continental 
Europe gradual}ly recovered. In turn this was 
followed by a flood of private investment by 


Recommended Reading 


The opening of the parliamentary session so 

closely following the death of B. K. Sandwell 
reminds us of one of the many projects he un- 
dertook during his life: the formation of the 
Society of the Friends of Hansard, 
' The Society’s object was to get more people 
watching the work of Parliament through read- 
ership of the record of the House of Commons 
Debates. 

The object remains sound, By following the 
debates printed in Hansard, the average citizen 
can arrive at his own opinions on the matters 
discussed in Parliament, can judge the effective- 
ness of his MP, and can pick up an astonishing 
amount of detailed information that is crowded 
out of the columns of newspapers. 


Educating Our Engineers 


An article in the current issue of Harper’s 
magazine draws attention to the shortage of 
professional engineers and notes that Russia is 
turning them out at a rate far exceeding that of 
the Western World. 

A similar article appeared in The Financial 
Post last month, and suggested ways in which 
the engineering output of the West could be 
increased. 

The Harper’s article eniations whether we 

are making the best use of engineers we have, 
whether too many professional engineers are 
doing jobs that, could be done by trained drafts- 
men. , 
It goes. farther than that, however, and sug- 
gests that the number of engineers ‘is’ not as 
important as the quality of education. It is not 
enough to provide these people with teehnical 
knowledge; they must be-exposed to as much 
general information as they can absorb. 

The world has surely had abundant evidence 
of what happens when men are trained only in 
the narrow scientific field and then placed in a 
position where they must make decisions vitally 
affecting the whole of society, ? 

One of the mdst spectacular examples was 
Dr. J. Robert Oppenheimer, the U. S. physicist 
dropped Jast year by the Atomic Energy Com- 
mission as a security risk. A few weeks ago he 
said the mogern scientist has become separated 
from the rest of mankind by specialized vocabu- 
laries, techniques and knowledge. 

“We cannot close our minds to discovery,” 
he said. “We know too much for one.man ta 
know, We live too variously to live as one.” 

With science so much a part of everyday 
life, it is of the utmost importance that our engi- 
neers be not merely skilled technicians but 
soundly educated men, 


Who Said Britain Was Through? 


“There is only one hope for Britain,” an 
economic adviser of the U. S. embassy in London 
told an American friend,.“Ten million people 
must emigrate and the country will then have a 
chance to survive.” ° 

That was five years ago when there was still 
rationing and austerity, The views of the man 
quoted above differed from those of many others 
only in the degree of his pessimism. But they 
were all wrong. 

Today Great Britain ig ptosperous; some 
think more prosperous than ever before, More 
jobs are available than there’ are people to fill 
them. 

Massive emigration had nothing to do with 
this transformation. In the last five years, only 
a few hundred thousand Briténs left the country, 
not millions, and total population has actually 
increased, 

What got Britain started on the long road to 
economic recovery was exactly the same com- 
bination that any prudent individual must use, 
namely doing avithout the luxuriés until business 
is rebuilt. 


Senators Please Note 


The Canadian Senate must, by now, be used 
f hearing itself described as obsolett, useless, 
and deadly dull, 

Yet even the Senate might well be aggrieved 
at the implied comment to be found in the pages 
of the Annual Catalogue of Government Publi- 
cations. 

Here is how the Debates of the two. Houses 
are referred to: 

“House of Commons Debates: This official 
report of the House of Commons Debates, com- 
monly known as Hansard, provides a means of 
seeing our democracy at work, It is published 
daily in an unrevised form the morning after the 
day on which the debates took place. Subscribers 
. will have a litera) transcript of the speeches 
which are the life-blood of our Canadian politi- 
cal system, 

“Debates of the Senate: This is an official 
report of the debates of the Senate, a literal 
transcript of the actual speeches made. For those 
interested in debates of the upper house, these 
reports will afford a complete record.” 


‘Who Should Control? 


Recently in these columns there was some 
cfitical comment on the proposal of the Quebec 
Outfitters Association to ban what that organi- 
zation has termed the “tin can tourist.” Under 
the Association plan all visitors who wish to fish, 


“weekly newspapers. 


British interests. It was during this later period 
that British capital invested heavily iff the new 
railways building in Western Europe, in heavy 


_industry and similar basic undertakings. 


The case after the Napoleonic Wars and 
after the much more devastating and wider 
second world war, Bliss thinks are parallel. To- 
day we have successfully passed through the 
first two stages of outright aid and government 
loans with corresponding substantial recovery in 
Europe, but we have not begun to develop stage 
three, that’ is me investmént by private 
interests. 


“Americans have been happy to invest in 
Canada and Canadians to invest in the United 
States, but neither business community has been 
willing to risk capital in the countries where it 
is so badly. needed,” stated the U. S. minister. 
That reluctance, he argues, in some way must 
be overcome, if full world recovery is to be 
achieved, 


’ 
hunt or camp in forested areas would have to be 
approved and supplied by accredited outfitters. 

Very properly the Association points out that 

the livelihood of the outfitters depends on the 
conservation of our game, forest.and other na- 
tural resources and that it is in his, as well as 
the public, interest that no one be allowed into 
the bush who will waste or endanger those 
resources, It sums it up this way: 

“Territories which have been opened up 
without proper regulatory measures have 
quickly dried out and if a flood off tourists is 
to be added to our own population, it seems 
certain that a certain amount of regulation 
and contro] must be assured. a 

“The livelihood of an outfitter is based on 
conservation of thé green belt and of its game, 
fowl and fish resources. He will limit his 
guests to the capacity of his territory and 
assure himself that the catch is geasonable. 
He can interest the tourist only by providing. 
his money's worth in sport, safety and comfort. 
Together with the wild-life protective associ- 
ations, he is interested in the future just as 
much as in the present.” 


Unfortunately, it is only too true that with- 
out some control our north country would soon 
be depleted of all game resources. There have 
been too many examples already. But in a 
democratic country like ours, where the bulk of 
the forested area remains the property of the 
Crown, there will be some’doubt as to whether 
that contrel should be vested in private hands. 
On one point, however, there will be emphatic 
agreement. Some contro] there must be or there 
won't be any game or forests left for future 
generations, 


The Weekly Newspaper 


At the beginning of the century, virtually 
every fair-sized village in Canada had a weekly 
newspaper, Most of the towns had two. 


High costs, wider and quicker distribution 
and: finally amalgamations have changed that 
picture drastically, But one thing has not chang- 
ed, the place of the weckly newspaper in com- 
munity life. All over Canada peaple still look 
for and read their weekly newspaper, 

Why? 

The current letter of the Royal Bank answers 
that question very simply: 

“Everybody, in a sense, lives two lives, one 
in a small and the other in a great circle. He 
belongs by birth or choice to various intimate 
groups, like his family, his neighborhood, and 
his cluster of friends, He is also a member 
of the whole society of Canada, and he is 
living within an interdependent system of 
nations. The weekly newspaper belongs to his 
intimacy. 

“The weekly newspaper has its home in such 
a community. Its readers are not anonymous 
creatures jn great impersonal aggregations, but 
the people in the next house, or the next 
street, known and understood.” 


Canada has always been well served by its 
It is well served by the 
963 being published today. 


Facts To Be Faced 


Since the end of the second world war, 
Canadian industry has prospered under a certain 
degree of artificial protection, International cur- 
rency restrictions and the preoccupation with 
defense production in other countries has made 
it much easier to sell the output of factories in 
this country, 

Now, however, the honeymoon is over. If 
industry in this country is to compete—in the 
home market as well as the foreign market—it 
must get into a competitive position. In one way 
or another, that means getting costs down. 

In his address at the annual meeting of the 
National Canadian Bank, President Charles St- 
Pierre put it this way: 

*It is to be hoped that (there will be) recog- 
nition of the obvious fact that employers and 
employees are interdependent, despite the 
secondary questions which may sometimes 
divide them, and that their loyal collaboration 
is more important than ever in the interests of 
both parties and for the progress of the coun- 
try. The reduction of costs is an urgent task 
and it can only be a collective undertaking. 
It demands first and foremost a high level of 
competence and a strict economy in the man- 
agement of business, the improvement of 
manufacturing processes and the increase in 
labor productivity.” 

These are the facts that must be faced. 


“They Scare Pretty Easy” 


They say an elephant is terrified of a tiny 
mouse it can hardly see, The same sort of thing 
apparently happens with some of those mam- 
moth United States industries when there is a 
hint of foreign competition. In a panic they call 
on Washington to hoist the tariff. 

The latest example is furnished by the Radio- 
Eléctronic-Television Manufacturers Associa- 
tion. It wants the present U. S. duty raised from 
12%% to a whopping 35%, says otherwise it 
won't be able to meet competition from tired old 
Great Britain and the brash newcomer West 
Germany. 

- What are the facts? 

Total electronic imports into the United 
States in 1953 came to $3,300,000—or 0.006% of 
U. S. production. During the first eight months 
of 1954 such imports dropped to $1,800,000 while 
U. S. industry volume hit $5 billions and U. S. 
exports totaled about $309 millions in 1954. 

They scare pretty easily, some of these big 
fellows. 


pier Moore’ 
Soran Pad 


WE ARE HAVING A LITTLE DIF- 
FICULTY in typing this week's 
column, our eyes having not yet re- 
covered from a dazzlement they were 
subjected to a day or two ago. We 
were visited by our old friend and 
journalistic colleague, Sir Beverley 
Baxter and his wife. Bax was wear- 
ing a tropical shirt of such radiance 
—a vivid yellow slashed with black 
checks—that, having no dark glasses 
handy, we were temporarily biinded. 

The Baxters had just flown back 
from a long week end spent with the 
Governor of the Bahamas, the Ear] of 
Ranfurly, and his lady at Green 
Turtle Cay, which is on the island of 
Abaco. The primary object of the trip 
was to do some fishing for bone fish. 
Not one fish—bone, boneless or any 
other variety—was caught. But the 
Toronto-born member of the British 
House of Commons, and one of the 
most colorful and provocative writers 
Canada has produced, found the trip 
fascinating in other respects. 

Learning that the island’s main 
settlement, Cooperstown, hdd never 
been visited by a governor, Lord 
Ranfurly decided to go there. Word 
of his coming reached the little town 
on the Saturday afternoon, His Ex- 
cellency and party arrived next morn- 
ing to find that triumphal arches of 
woven palm leaves had been erected. 
There was even a band, And the 
whole native population, dressed in 
its best, turned out to welcome the 
Queen's representative with an en- 
thusiasm, and with a courtesy, which 
Bax found most moving, The speeches 
astonished him. They were charm- 
ingly quaint, and excellent, The cli- 
max came when the band launched 
into a brisk tempo. And, forming 
into lines, the men, women and chil- 
dren paraded in graceful, rythmic, 
dan¢e-like motion as their voices rose 
in “That Old Time Religion, That Old 
Time Religion, That Old Time Reli- 
gion is Good Enough for Me.” 

Carried away by the memories of 
it, Bax and his lady re-enacted the 
whole scene with great spirit and full 
voice, 

“ > - 

IN CONTRAST WITH THE SIMPLE 
LIFE on Abaco, we read in a Miami 
paper of a Messrs. Eddie Thal and 
Andy Somma, who operate a restau- 
rant on Miami Beach, Florida, and 
believe in pleasing the customer, To 
some friends, a visiting Texas oil 
millionaire, named Ben Warren, ex- 
pressed a desire for some paté de 
foie gras. Not canned paté de foie 
gras. Real pate de foie gras — goose 
liver and French truffles. Eddie and 
Andy produced it. They did it by a 
transatlantic telephone call to Paris 
and an air shipment from Paris to 
New York to Miami. Asgthe report 
says, “the restaurant men could 
hardly tack the price of the two plane 
fares onto the cost of the delicacy — 
but look how contented Ben is!” 

* ” ° 


SPEAKING OF LONG-DISTANCE 
phone calls, our telephone rang in 
Nassau yesterday, A vastly impres- 
sed operator said, “Vancouver Island 
is calling!” A minute later we heard 
the voice of our brother coming from 
Parksville, twenty-odd miles north of 
Nanaimo, We heard him say “Can 
you hear me?” And that was all we 
heard from him, There was a series 
of clucks, wails, moans and what 
sounded like waves smashing against 
rocks. Then we heard operators’ 
voices on the island, in Miami, in Van- 
couver and in Parksville — all saying 
“Just a minute. Try this connection.” 
Then finally came the voice of our 
sister-in-law — low, calm and clear, 


* * 7 


THE DAY BEFORE, we were mak- 
ing our way along Nassau’s Bay Street 
when we observed a familiar figure 
whizzing toward us with a familiar 
whizz. It was Leo Dolan, head of the 
Canadian Government Travel Bureau, 
who even in a hot sun travels fast. 
He was on his way to see Lord 
Beaverbrook. With him was news- 
paper publisher Charlie Sutherland, 
of Glace Bay, Cape Breton. We were 
engaged in animated conversation 
about the Maritimes, blocking side- 
walk traffic, when Leo said “There's 
Mike Wardell of the Fredericton 
Gleaner, on the other side of the 
street. Come on!” Whereupon, with 
reckless disregard for the fact that 
traffic herd is to the left, he took a 
swift look in the wrong direction and 
plunged into a stream of cars and 
bicycles. We closed our eyes. But 
he got there all right. 


AT LONG LAST there has caught 
up with us a letter from Charles D, 
Cornell, of Montreal, who refers to a 
tombstone inscription we quoted in 
March of last year — the same in- 
scription having been found in Wards- 
ville, Ontario, and in Charleston, 
South Carolina. Mr, Cornell reports 
that the same lines 


As you are now, so once was I, 
As I am now, so you will be. 
So be prepared to follow me 


are on a tombstone in a cemetery at 
Leggats Point, Metis Beach, on the 
Lower St. Lawrence, in Quebec. The 
cemetéry is connected with a small 
Presbyterian Church, the place of 
worship of descendants of Scottish 
people who settled in the community, 

At the time several readers sug- 
gested that the epitaph originated in 
Great Britain. They were probably 
sent, 


Stop Me If... 


She paraded up and down in front of 
her husband, showing off her new gown. 

“Well, how do I look?” she asked him. 

Her husband hesitated before speaking, 
then murmured: “I know it sounds un- 
kind, dear, but you're getting fat.” 

“In the best places they say ‘plump!'” 
she snapped. 

“Well, then,” he retorted, “in the best 
places you're getting plump!” 


Post Scripts 


To B. C. Power 

A native of Manitoba who became 
one of that province’s top-ranking 
electrical engineers has been appoint- 
ed to the new position of general 
manager and chief engineer of the 
British Columbia Power Commission. 

Choice of Herbert Lee Briggs was 
made after ex-. 
tensive searching 
by the commis- 
sion for the right 
man to fill the 
,position which 
had been recom- 
mended by the 
Whatshan in- 
quiry. 

The three man 
B. C. commission 
will continue to 
set policy but 
will now be able 
to transfer the 
bulk of adminis- 
tration to the 
general manager 

Born in Killarney, Manitoba, Briggs 
was awarded the Governor-General’s 
medal for highest proficency when he 
graduated frorh high school in 1919. 
After taking a first year arts course 
at Wesley College, Winnipeg (where 
he won the Memorial Scholarship) he 
worked in a bank for two and a half 
years. He followed this with a normal 
school course and one year of public 
school teaching. 

After receiving scholarships each 
year at University of Manitoba, he 
graduated with a science degree in 
electrical engineering in 1928 winning 
the University Gold Medal in his field. 

He joined the staff of Winnipeg 
Hydro-Electric System immediately 
and rose to the position of general 
manager of the three city-owned utili- 
ty systems, the post he occupies now. 
His appointment with the B.C. com- 
mission takes effect Feb, 1. 

In addition to his engineering work, 

riggs in 1953 became‘a member of 
he advisory group to Winnipeg’s 
Civic Finance Committee charged 
with implementation of.basic changes 
in the city’s business administration. 
Last year he was named chairman of 
the group of city officials negotiating 
with Manitoba provincial officials for 
purchase of Winnipeg Electric prop- 
erties. 

In 1929, he married the former 
Margaret L. Scott, The Briggs have 
two sons, 24-year-old Robert Arthur 
who is an electrical engineer in Dun- 
das, Ont., 2l-year-old Herbert Scott, 
a civil engineering student, and one 
daughter, 15-year-old Margaret Eliza- 
beth. 


MR. BRIGGS 


No. 1 Harbor Master 

The facilities of the National Har- 
bors Board, as Bennett J. Roberts be- 
comes chairman of it, have a book 
value at cost of $240 millions. It is no 
minor enterprise that Roberts takes 
over. Its 1953 operating income was 
nearly $914 millions. It handled 50,000 
vessels at its 237 ocean berths. It 
operates terminal railways at Quebec 
and Montreal. It has 14 terminal grain 
elevators and three cold storage plants 
and one toll bridge—the Jacques 
Cartier Bridge at Montreal. 

The new chairman is proud of the 
growth of the Harbors Board since 
1936 when he became a member at 
its first inception, Before that time 
Canadian harbors had been operated 
separately by local boards, and it was 

a 1931 report of Sir Alexander Gibb 
which recommended the new Set up 
under one federal board responsible 
to the Minister of Transport. The 
necessary legislation was prepared as 
ohe of the first measures of the King 
Government after the 1935 election, 
and R. B, Bennett welcomed it saying 
the only time it could be done was 
just after an election. 

The Harbors Board is a crown cor- 

tion zesponsible for its own, 
and its own staff. Its first’ 
chairman was Ralph Campney, now 
Minister of National Defense. Roberts 
was a surprise appointment to the 
original board, being then assistant 
finance minister. Newfound- 
land-born in 1892, his early years were 
spent in Twillingate where his father 


was in business. But when he was 14 
he lost both parents and came to To- 
ronto to live -with relatives. This was 
not long before the Great War. Be- 
tween high school and university he 
worked with The Financial Post, and 
continued doing part-time work with 
this paper during the whole of his 
university course. He graduated in 
political science from the University 
of Toronto.in 1916. 

Wartime claims were pressing. Most 
of his last year at university was 
spent in uniform, but the army reject- 
ed him on medicak grounds after 
about a year. In 1917 he moved to 
Ottawa to-help with the first war- 
savings campaign; and a few months 
later Sir Thomas White, then finance 
minister, chose him to be private sec- 
retary. In this capacity he also served 
the succeeding minister, Sir Henry. 
Drayton. Then he moved onto the 
civil service side, first as departmental 
secretary, then as a comptroller 
(handling finances of the CNR and 
other public bodies), and finally as 
assistant deputy minister. This was 
soon after Dr. Clifford Clark’s ap- 
pointment, and in those days there 
was only one assistant deputy. 

He lives0n the outskirts of Ottawa 
with plenty of space and lots of room 
to practice his favorite recreation, 
which is gardening. He also plays a 
little golf, but “never well enough to 
have a past to live down.” 

> . . 


Voice of CPR 


A reserved, pipe-smoking former 
newspaperman moved into one of 
Canada’s top public relations jobs last 
month. He is 62-year-old John Edgar 
March, who has been appointed to 
succeed the late J. H, Campbell, as 
manager of the Canadian Pacific 
Railway’s Public Relations Depart- 
ment. 

Born in Saint 
John, N.B, 
March started 
his career as a 
reporter for the 
now defunct : 
Saint John Stan- 
dard. He went 
overseas shortly 
after the out- 
break of World 
War I and rose to 
captain’s rank in 
the 26th Infantry 
Battalion. 
Wounded twice, 
he raqturned to 
Canada in 1918 
and married the 
former Marie 
Des Barres, of Sackville, N.B., daugh- 
ter of Dr. F. W. W. Des Barres, who is 
now in his 80s but continues to lecture 
at Mount Allison University. After a 
brief stint with the Ottawa Journal, 
March joined the Press Gallery at Ot- 
tawa as a Canadian Press representa- 
tive. Later he became head of the 
Montreal Star’s Ottawa Bureau. 

In 1926, he moved_to Winnipeg to 
become regional press representative 
for the CPR, covering the system’s 
western lines between the Lakehead 
and Vancouver. He came back east to 
Montreal three years later as assis- 
tant manager of the company’s press 
bureau. March was one of the driv- 
ing influences in the formation of a 
CPR public relations department in 
1945, and became its assistant man- 
ager. 

Today, he heads a staff of over 120+ 
men — one of the largest public rela- 
tions organizations in the country, 
with branches in London and New 
York. “I enjoy traveling and I still 
have many miles to cover,” he says, 
%it’s nice to get out and around to see 
how the country is growing.” . 

March does a little “country grow- 
ing” himself in a miniature green- 
house he has built beside his Hudson 
Heights home, about 30 miles west of 
Montreal. He has a daughter (Ann) 
with the Defense Research Board in 
Ottawa and son Bill is following his 
father’s profession as editor of the St. 
Croix @ourier, in St. Stephen, N.B. 
The new public relations director's 
club affiliations include the Toronto 
Men’s Press Club, the United Services 
Club and the Montreal Canadian Club. 


MR. MARCH 


What Others 
Are Saying 


Editorial of the Week 


We Would Like To See 
Wingham (Ont.) Advance-Times 


We'd like to see the nations resolve to stop 
calling each other names. A minor matter, per- 
haps, but it always seemed to us that adults should 
act like adults, and not like a bunch of school 
kids hurling insults at each other across the back 
fence. And that, we feel, should go for nations, 
too. 

We'd like to see the nations resolve to spend a 
little more time and effort in peaceful pursuits, 
instead of sitting up nights trying to devise more 
efficient ways of eliminating the human race 
altogether. It seems to us that if half the time 
spent in developing weapons of mass destruction 
were put to constructive use, the world could be 
a much.better place to live in. 


Finally, the nations might resolve to look at 
things from the other fellow’s point of view once 
in a while, to be a bit.-more tolerant of each other, 
and to realize that it’s pretty hard, even for our 
side, to be right one hundred per cent of the 
time. 


Other People’s Views 


THERE IS NO MYSTERY about the cause of 
traffic congestion, points out the Lacombe (Alta.) 
Globe. “Too many people in too many cars trying 
to use too little land all at the same time.” 


THERE IS ONE SURE THING about economic 
laws, warns the Calgary Herald. “They cannot 
be altered, and any tinkering with them is dan- 
gerous, It would be, if economic disaster were 
imminent, in the interests of the Canadian people 
to take emergency and temporary steps to prevent 
the farm community from being seriously dis- 
rupted. But only as a temporary measure, for 
price supports, for farm or any other products, are 
uneconomic and certain to hinder natural readjust- 
ment.” 


WE MUST BE PREPARED for a steadily in- 
creasing university enrollment, warns the Saint 
John Telegraph-Journal. “Our universities, already 
hard pressed to find room for the current enroll- 
ment, need help if figuring out how to cope with 
what the next decade will bring. It is a matter in 
which not only the governments but also the 
people, who want and expect college opportunities 
to be made available to their children, will have 
to interest themselves actively while there is yet 
time for constructive planning.” 


WHERE ARE THOSE who shouted that the 
waistcoat was done, asks the Peterborough Ex- 
aminer? “The waistcoat is back again, Indeed, 
it has taken a_new lease on life, and fancy waist- 
coats of many different sorts are to be seen. The 
plain fact is, a mam needs a waistcoat. Where, 
otherwise, is he to carry his pen, his pencil, his 
engagement book, perhaps a pocket watch, and 
keys to his office and his car? It is no good saying 
that he can put these things in the inside pocket 
of his jacket; he needs that for his wallet and his 
collection of old letters.” 


SURELY THE ENGINEERS who finally cleared 
away the forest of aerials in the early days of radio 
can do the same thing about TV, hopes the Victoria 
Colonist. “Now we have the New Forest, looking 
like something constructed by.a pipefitter with 
delirium tremens, As with overhead electrical 
wiring, people have grown used to TV aerials, and 
it is only when one pauses to study the general 
effect that one realizes how much ugliness the 
supposed boon of TV has wrought. A home owner 
who would run screaming to the zoning board if 
a neighbor hung out washing in a no-clothesline 
area will cheerfully erect on his own roof a hideous 
contraption of pipes and guywires, destroying the 
effect that he may have paid an architect hundreds 
of dollars to create.” 
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New Battle In The Air Lanes' 


Decea Pushes Fight for Adoption of Its Navigator 


By CLIVE BAXTER 
In a small factory in West To- 


ronto a handful of men are at waves in a known pattern. This | 


work on plans that may revolu- 
tionize navigation in Canada for 
aircraft and shipping. 

Their firm is Decca Navigator 
Canada Ltd., an offshoot of the 
parent Decca Company in Britain. 
They are here to try to launch 
their Navigator in this country. 
They know it isn’t going to be 
easy. 

General manager of the new 
firm is Lionel Dennet, a youngish 
man intensely interested in the 
techniques of radio navigation. A 
native of Manitoba, he joined 


Decca in Britain after the war, | 


following service there with the 
hCAF, Now he is as likely to be 
found traveling by dog team to 
some isolated site on the New- 
foundland coast as at his Office 
desk. 

Dispute and disagreement have 
confused the whole picture of 
international navigation aids since 
the war. Decca lost the early) 
rounds of the battle for official 
international acceptance. But they 
haven’t given up. 

Success of their latest crive in 
Canada and the United States 
may hinge on the number of 
available radio frequencies, which 
are in short supply. 

A spokesn.an for the Depart- 
ment of Transpurt in Ottawa, 
commenting on the Canadian 
trials -aid: “The current interna- 
tional radio agreement does not 
provide frequencies for Decca 
operation on this continent. The 
Department of Transport there- 
fore has found it necessary to 
confine such operations to a lim- 
ited number of areas in which 
there will be no conflict with 
priority services.” 

What Is It? 

The Decca Navigator is about 
the nearest thing to a robot 
navigator yet designed. Basically 
it works on the principle of ob- 
taining “fixes” from known points 
to establish one’s position, 

But it is a considerable refine 
ment of that technique. Put at its 
simplest, it works like this; A 
chain of two or three transmitting 
stations (known as slaves) are 
grouped around a master station 
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]—usually about 80 miles away. 


| 


, technique, which had been de-| ~ 
Each pair of stations transmits veloped to a far greater extent. | ~ 


pattern can be plotted on maps | 


of the area in the form of hyper- 
bolic position lines. Where the 
known lines cross is the Navi- 
gator’s position. 

AlthSugh that syster_ is pretty 
easy to operate, the Decca de- 
signers went one further. They 
producéd the Flight Log. 

This consists of a map ‘that 
unrolls as the aircraft or ship 
moves along. A pen automatically 
traces the track, giving at a 
glance ‘he Navigator’s position— 
and a record of where it has been. 

Aid To Smaller Craft 

This flight log has obvious ad- 
vantages, especially in the smaller 
aircraft where no human navi- 
gator or radio operator is carried. 
The Decca Navigator supplies any 
information at a glance. 

Each chain of ground transmit- 
ters covers a radius of just over 
250 miles from the master—or 
centre—station. The approximate 
cost of setting up each permanent 
chain is about $200,000. A ship or 
aircraft could rent a Navigator 
for $1,200 per yar. 

This equipment is the product 
of the same fertile minds that 
produced most of the night 
bombing aids during the war. The 
scientists—termed “boffins” by 
the RAF—devised ingenious ways 
of checking positions exactly. In 
five years the art of navigation 
underwent violent reorganization. 
The era of radio and radar minds 
was born. 

With peace . group of boffins 
came together under H, Schwarz 
of Decca and their old C.O. G/C 
E. Fennessy, and started work on 
a civil version of the navigating 
equipment they had developed in 
| the war, The basis of the present 
Decca system was born. 

Meanwhile the ships and air- 
lines of the worli were using a 
variety of navigational aids, some 
better than others. It was obvious 
that a degree of standardization 
was vital if the highest standards 
of safety and economy were to be 
achieved. 

International Choice 

So it was that in 1946 aviation 
experts, knovn as PICAO (Pro- 
visional International Civil Avia- 
|tion Organization—now simply 
ICAO) met to choose a standard- 
ized navigational aid. It was a 
plum that radio manufacturers 
were eager to pick. They came 
loaded down with charts, figures 
and convincing arguments. 

One by one various methods 
were discarded until finally it 
boiled down to a straight battle} 
between the American V.O.R. | 
(Visual Omni Range) equipment | 
and the British Decca. The V.O.R. | 


| technique is based on a number 


of transmitting stations placed | 
along a known air route. The pilot 
simply checks that he is heading | 
toward the signal and knows if 
he is on course or not. 

Working with the V.O.R. is 
D.M.E.—Distance Measuring 
Equipment—which can _ receive 


| signals transmitted by an aircraft 
}and automatically reply with the 
| distance the aircraft is away from 
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| it. 
The international experts then 
decided on the V.O.R.-D.M.E. 
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Disappointed 
The Decca designers went back | 


to their factory and continued | 


development work. They simpli- | 


| fied and improved—and then set | 


| 


out to sell their product to the| 
world anyway. 
Three inivial chains set up in 
Britain gave complete coverage 
of air and sea routes, Ships sail- | 
ing the difficult coastal routes | 
began to use the Navigator. It! 
was an immediate success. 
Further chains were set up 
to cover Western Europe and its 
coastal water; from Southern 
Norwa. to the Mediterranean. 
(Three new chains—in Spain, 
italy and Sweden—are about to 
come into service.) 
In 195. ICAO gave Decca the | 
go-ahead for further experiments. 
However, they recommended that 
as the European chain was al- 
ready set up, an. trials ~ould be 
better carried out in that area. 


Move To North America 


But i.ke any industrial concern 
on the move Decca executives 
were watching the vast North 
American market, Here, in this 
giant expanse; navigation is for 
many an essential day-by-day 
existence. 

A year ago Decca Radar Can- 
ada was set up to service and sell 
radar equipment in the country. | 
They also represented the Navi- 
gator interests. But as Canadian 
interest grew the new firm, Decca 


| Navigator Canada, was brought 


into being. 

An agreement was entered into 
with the Bendix Radio Corp, in 
the U.S. to manutecture and ex- 
ploit the Navigator in the States. 

A chain was established around 
Ottawa on an experimental basis. 
Experts from all three Canadian 
services watched demonstrations. 
Army men, mindful of the prob- 
lems faced by troops in the rela- 
tively uncharted wastes of the 
North, were shown how only two 
pairs of stations set at - known 
points could give adequate navi- 
gational aid to any numbers of 
vehicles, ships or aircraft operat- 
ing within a 250-mile radius. 

The Dom.nion Hydrographic 
Survey Department moved first. 
They decidec to use the Navigator 
for this year’s survey of the East 





Ford Enters Agreed Charge, 
Truck-Rail Battle Stiffens 


Canada’s railways are aiming a} 
sledgehammer blow at trucking 
competition. 

Harried by declining business 
and higher costs, the CNR and 
CPR are after a larger slice of 
the multi-million dollar car trans- 
porting business. 

Their weapon: The agreed} 
charge, under which an auto com- | 
pany agrees to ship a certain por- 
tion of its products to specified 
points in return for special low 
rail freight rates. 

The latest development: Ford 
of Canada — currently strike- 
bound — has agreed to ship at'! 
least 55% of its autos and chassis 
to Western Canada via rail, sub- 
ject to approval of the agreement 
from the Board of Transport 
Commissioners. 

It’s a part — a major part — 
of the all-out battle now under 
way between the railways and 
the truckers (The Post, Nov. 27). | 
The railways are intent upon win- 
ning back the rich business de- 
veloped in postwar years by the 
truckers. 

The railways are applying to 
the Transport Board for approval 
of the Ford deal. j 

Only a few weeks ago the) 
Transport Board okayed agreed 
charges deals between the rail- 
ways and General Motors and 
the railways and Studebaker (now 
a part of Studebaker-Packard of | 
Canada). 

These agreements specify at 
least 75% of shipments west will 
go by rail. 

Ford already has an agreed 
charge oh engines moving ftom 
the Windsor to Oakville, Ont., 
plants. It covers all such traffic. 

(Ford’s signature of an agreed 
charge at this timie could be a| 
sign that settlement of the strike 
of 8,000 CIO-CCL United Auto 
Workers may not be far away. 

(Ford and UAW representatives 
continued secret meetings at mid- 
week in Toronto. Meanwhile, the 
union increased its strike pay 
while UAW members at Chrysler 
in Windsor decided not to hold 
a strike vote so the union could 
keep maximum pressure on Ford.) 

Pressure on Chrysler 

With agreed charges now signed 
by Ford, GM and Studebaker, the 
pressure is on Chrysler. 

Chrysler has flatly opposed 
agreed charges for auto shipments 
by rail. It has contended that its 
system of having dealers pay for | 
haulage, thereby allowing them 
to determine the mode of trans- 


| portation, prevents them signing 
| an agreed charge. 


| 


But a company which does not 


| sign an agreed charge doesn't get | 


the benefit of special low rates, 


| goes west by truck. An extreme 


| has to continue paying the ordin- 
| ary freight rate or use truck trans- 
port. ; 

| This could result in a compe- 
| titive disadvantage. Since 1955 
|promises to be one of the most 
} competitive auto sales years ever, 


FRANK N. YOUNGMAN 
elected president of Crown | 


Zellerbach Canada Ltd, and 
Elk Falls Co. 





Unions Want Rail Subsidy 


Canada’s railwaymen last week | 
took what may be the first step 
on the sure-to-be-rocky road to a 
new deal in contract bargaining 
between their -unions and the 
railways, 

After meeting in Montreal, the 
general conference of rail union 
leaders decided to: 

—Continue drafting proposals 
for a speed-up of contract bar- 
gaining and other changes in the 
Industrial Disputes Act (The 
Post, Dec. 18). 

—Ask the Federal Govern- 
ment to consider a subsidy to 


Coast. A contract is expected to 
be signed soon. 

One private air firm also mov- 
ed. J. A. Roberts, president of | 
Spartan Air Services Ltd., flew | 
to England, saw the equipment, 
and signed a contract with Decca 
for the sole use of the Navigator 
in Canada for aerial survey. 

In October, 1954, a chain was 
set up with stations in Eastern 
Ontario, Receivers and rlight 
Logs were fitted in a P-38 Light- 
ning, an Anson, a Bell 47d heli- 
copter and an automobile in the | 
weeks that followed trials at 
heights between 30,000 ft. and 
ground level were closely watch- 
ed by experts from the Army} 
Survey Establishment. 





close to the railways’ agreed 
charges. 
Bulk of Chrysler production 





example is the big Calgary Dodge- 
DeSoto dealer who during the first 
six months of 1954 didn’t receive 
a single new vehicle by rail. | 

Yet in 1951 almost 75% of the 
dealer's vehicles came by rail. 
This percentage dropped to 35% 
in 1952 and to 8% in 1953. 

A look at some of the agreed 
rail rates shows truckers are in a 
tough competitive league. 

For instance, the agreed charge 
for GM and Studebaker to Ed-| 
monton is 5.87 cwt., 30c below the 
old competitive rate and almost 
$3 less than the first-class rate of 
early 1953. | 

The ratios for most other west- 
ern points are similar. 

Trucks Still In Fight 


Although rail competition in 
this and other fields obviously is | 
becoming keener, truckers aren't | 
giving up. They'll try to persuade 
Ford to give them most or all of 
the business not covered in agreed 
charges. 

Some of the car transporters — | 
no one knows how many — will | 
adjust to lower rates but profits | 
will go only to the most aneeet 

} 


i 


Of the rail-Ford deal, a truck- 
ing spokesman said: 

“It's very disappointing, al- 
though almost to be expected after | 
the GM deal. 

“Ford now probably will ship 
mere of its product west by rail.” | 

Thus it appears the big business 
days of the last few years are over 
for many of the car transporters. 
This was heralded in 1953 by a 
general rail rate cut on autos (The 
Post, Sept. 6, 1953). 

In the genera] picture, truckers 
fear most any decision to allow 
the railways a free hand in setting | 
agreed charges. 

The CNR and CPR would like | 
to be able to negotiate and set 
agreed charges without the cur- 
rent formalities of reporting, re- | 
cording and approval by the! 
Transport Board. A royal com- 
mission report is pending on this | 
question. 

Canada now has only a few- | 
score agreed charges. Trucking | 
associations are convinced that | 
removing the handcuffs from the | 
railways would quickly result in 
literally thousands of the special 
low rates. 

The truckers contend bitterly 
that the agreed charge is an un- 
fair competitive weapon beca. se 
it ties shippers to the railways, 
doesn’t give truckers a chance to 
win back lost freight orders. 

Truckers, although their rates 
may be higher in some cases, con- 
tinue to put their faith in better, 
more personalized service. 

John Magee, executive secretary 
of the Canadian Auto Transport 
Association, admitted frankly: 

“Our main hope in the case of 


any disadvantage is a major sales | auto deliveries is that rail service 


| handicap. 

Chrysler isn't expected to alter 
its opposition to agreed charges. 
But it will almost certainly ask 
the truckers to slash their rates 


will be so much less efficient and 
reliable than transport by truck 
that Ford, GM and Studebaker 
will want to switch back to truck 


transport.” 
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Dom. Rubber Plans 
$2 Million Plant 


A new factory to manufacture 
a wide range of foam rubber 
products, will be added to their 
existing plant in Kitchener by 
the footwear division of Domin- 
ion Rubber Co. 

Utilizing latest techniques, the 
factory and equipment will rep- 
resent an investment of over $2 
millions. When fully operating, 
it could mean work for another | 
100 or more employees. 

Work on the new plant is to 
begin immediately, with com- | 
pletion set for early 1956. 

Dominion Rubber decided to 
locate the new unit under its 
Kitchener footwear factory man- 
agement for two reasons: 

—To take advantage of mod- 
ern power plant opened last 
year. 

—Because of abundant rubber 
knowledge in the area. 
Company’s “Merchants” rubber 
plant celebrated its 50th anni- 
versary last year. 


This advertisement is neither an offer to sell nor a solicitation of offers to buy any of these securities, 
The offering is made only by the Prospectus. 


New Issue 
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at a price of $46.00 per share or in United States dollars at a prige of $47.60 per share. 
The United States dollar price represents the approximate equivalent of the Canadian 

railways so wages and benefits 

could be increased. | 

The railwaymen used the re- 
port of last year’s rail wage 
arbitrator, Chief Justice Sloan of 
British Columbia, to back their 
suggestion that national rail 
policy is depressing rail wage- 
and-benefit level. 

Although there were bitter | 
complaints that the Federal 
Government had taken the right 
to strike from rail employees, 
there were indications the union 
men were reluctantly accepting 
the situation. Thus, further sug- 
gestions will be based on the 
premise that a legal rail strike is 
a near-impossibility. 


dollar price on January 4, 1955. 

A Prospectus containing full information with respect to this offering and a copy of the 
Soliciting Dealer Agreement have been forwarded by the undersigned to the members of 
the Investment Dealers’ Association of Canada, and to the members of the Toronto, 
Montreal, Canadian and Vancouver Stock Exchanges. 
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| mailed th 
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...and you will be, too 


My Sonograph lets me get through more 
work in a day than I ever thought possible. 
It’s miles ahead of any dictating method 
I’ve ever used before. 


The Miracle Microphone has all the 
controls—for dictating, play-back, erasing 
—right under my thumb. And the 
electronic pick-up eliminates scratches 

and background noise—helps my secretary 
turn in error-free work without overtime. 


Expensive? Not on your life! 

Sonograph actually costs less than many 
ordinary dictating machines—and there are 
no replacement or reprocessing costs 
because the self-clearing tape is guaranteed 
for the life of the machine. 


My Sonograph is the best investment 
I've made to date. And you'll find it well 
worth your while to find out what 
Sonograph can do for you. 

Why not have your secretary clip and 
mail this coupon today? 
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SONOGRAPH LIMITED, DEPT. A, 92 LAIRD DRIVE, TORONTO 17, ONTARIO. 


I'd like to find out how the Sonograph' 
can fit profitably into my business 
routine. 


[_] Please send me a free copy of your 
Sonograph booklet. 


[_} Vd like «7-day trial of the Sonograph 
in my own office, entirely without 
obligation. 
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Avro Layoff Triggers ee 
Labor, Defense Queries | 4 


Aviation and labor circies this; 100s. It is with sincere regret that 
week are trying to figure reasons | the company announces that the 
behind the urgent federal request new schedule results in an ‘im- 
for Avro Aircraft Ltd. to lay off| mediate reduction of some 10% 
1.000 men at its big Toronto sub- in our total employment. 
urban plant. “The areas generally affected 

The result of this speculation: by the reduction are assembly 
A lot of questions concerning ays, production control, procure- ein) 
basic principles underlying our, ™ent, detail manufacturing shops | reg 


defense and labor policies. and flight services.” 
The timing of the request— (Orenda Engines Ltd., another | 


being met by Avro—is causing Member of the new Avro family | 
particular puzzlement. (The Post, Dec. 4) will retain its 
Why wouldi:’t the Federal Gov- | Present staff.) 

ernment wait for a few months Behina the Story 

until the winter unemployment Behind these bare facts was the 
is past its peak? Has the Govern- story, unconfirmed officially: 
ment changed its mind about the The Federal Government had 
rate of equipping the RCAF with | asked Avro to lay off 1,000 by| W. G. ROBSON 





° 
Viscounts And | ws, pecesger. Te eating NORTH AMERICAN LIFE APPOINTMENTS 
| | speed, should maintain 310 mph. | 
For Battle = [peste ati ans 

world—is to be the scene of an DC-6’s time. The American air- | 

For the pust year the route has| Both services will aim for 
Jengined North Stare, and Ameri- | Te "But the DC-6 will not be at| 
a ROUT BoR-atND. fights. The Viscount will find the 
service, starting March 1. AA | ogee passenger space “to move 
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| This is‘a proven aircraft, popular | Sg egret ANNOUNCE M EN 1 Ne 
| ‘the Viscount’s. While the turbo- | 
D 6 P | Fropped Viscount can -~aintain| 
(- r epar @ /325 mph, the DC-6, flown for | 
Both machines are pressurized, | 
with ceilings enabling them to| 
Toronto to New York—one of E'owever, the Viscount can reach | 
the most valuable routes in the such heights i. almost half the’ 
‘all-out battle between two types craft scores with a 54-passenger | 
of air transport. load to the Viscount’s 40. 
| been served by TCA’s noisy four- 2b0Ut 90 minutes to cover the) 
Tarr, Cee 362 - mile Toronto - New York | 
can Airlines twit -engined Con- | wes s | 
| vairs, Flight times have averaged it best economy as it is intended | 
for medium to long distance) 
lit aca is = to a distance exactly to its liking. 
}its turbo-prop Viscounts on the Again the DC-6 flights will 
introduced a new three times|s;ound and a small cocktail bai 
a day each way DC-6 service _ with five unreserved seats—in 








E. MORTON 


the Avro-made CF’-100? Jan, 3; This would Lave entailed : this week : " 
There were few facts in the Avro handing out notices just| has been appointed president ss wr . |the rear of the cabin, The Vis- E. H. HANLEY J. A. McCAMUS 
official announcements last week. | prior to Christmas. | Otis Elevator Co., Hamilton. Both airlines deny there is any cuunt passengers have only. their : ey : d 
North American Life is pleased to announce that E, H. Honiley level. Mr. Morton as Director of Agencies will be the senior 


And both governmcnt and Avro It’s known a top Avro official | a rae teed it tacaee ae oe seat a6 in ven out: to has been appointed Assistant General Manager in charge departmental Agency officer responsible for agency opere 
: rs , , ke | = ainly on as busy a servic medium-range aircraft. - < 
officials have been reluctant to went he Ottaw a and asked for is ample room for both. But none TCA is Sotmiien oor BE on the of Agencies and E, Morton, Director of Agencies. They will tions. During 1954 the Company's Agency force has written 
talk, some alteration in this arrange-| so the staff reduction could be a s Leatea‘tee the iat : 8 $ assume their new duties on February 1 following the retire @ record volume of new assurances and annvities and the 
However, it's reported the| ment. After meeting government! accomplished gradually? =e mpd the eyes of t ate aed: smooth, almost silent flight of the ment on pension of J. A. McCamus, now Assistant Generel Company has achieved more than one billion dollers of 
federal layoff demand resulted'in | opposition, Avro flatly refused to —Won't th layoff push up world are watching. Here’s why: Viscount, coupled with the thrill Manager in charge of Agencies. Mr. Honley's appointment business in force. 
a sharp difference between the notify men they were fired until! the unit cost of the CF-100? The introcuction of Viscounts of “somethirg new” to coun er | will maintain agency representation at the policy moking 
Government and Avro. (A gov- after the New Year. This is a near certainty. Thus in the near future by TCA and the material comforts they cannot ===sessssesiesssses=eesssssenenns=nanee 
ernment official says this “isn't, A‘vro also argued that, even) there may be no saving to the Capital Airlines has raised a | -natch. 
true,”) before the federal demand, it had! Government, since there is offi- S¢Tious problem for their com- | oe most important factor ‘ot | —————___________-——— 
Avro announced it was laying intended to lay of around 1,000) ciajy he j petitors. Reports from Britain,| the coming competition, airmen - oe, : ly aa si aE ar si as 
. ’ ally no change in the number ; gers—and above all are easily,;them. At each place representa- ads . 
off 1,009 men Jan. 5. men. This would have been done| of CF-100s to ce delivered. where British Eusopean Airways | Selleve, is a pte often Majer bought. £5 tives of every fleld of the travel W estinghouse Group 
The Federal Government an-|over a period of six months by | : heve had a year’s experience great approaches to air transport eed uae ; Ac D. Ad: 
ty —Was the move made rapidly ,, Siena : : : . me ; business wil: be invited on a Acquires J. * adams 
with this type on many routes, can be compured—and compared flight. The smouvth, silent trip— J. D. Adams Ltd., of Paris, Ont. 











Britain, on the other hand, was 
propelled into this new field by 


nounced: simply not replacing men leavirg| . ; 
“The plan called for this re-|of their own accord. Avro has a| °° * could be reflected in the show that in competition with where it matters, in the a'r. : er te a hae oan, Baar $509 Seether Preomsestor ap ie Bogie Poe 
current year’s government ex- : ‘ losing her place in civil aircraft already a valuable catch phrase manufacturers of road machinery, 
duction (in production) when the turnover of around 1,000 every mars? Dad mee: _|other conventional airliners, the Provea And Popular hn as : oe ,|—will be proven to those who. will become part of the LeTourneau- 
penses? Budgetary revenues viscount has drawn away large) Many powerful elements, es- | Production during the war to the ~ 1 i e Westinghouse Cor organization as a 
; Lnited States. A bold new step Must soon sell it. esult “of acquisition of the parent 


number of aircraft now in exist-| six months. a ; : 
have been lower than expected. numbers of passengers. pecially in the United States, 
was a necessity. Trouble has Whatever the outcome, the To- Adams company’s assets. 


ence, together with the number But the Federal Government 

which will continue to come off said nc and the 1,000 were laid —Has the RCAF decided not These reports have not gone argue the days of the large, econ- : 

production at the reduced rate, is | off almost immediately, Avro wil]| to equip auxiliary fighter squad- .nnoticed by American operators. | omical and well-proven piston- followed the Comet experiment, ronto-New York rn will be one| LeTourneau-Westinghouse Co, a 

sufficient to proceed with the’ probably re-hire some of the 1,000 ons with CF-100s? Vickers already has a backlog of engined airliners, such as the | 2°W the Viscount is Britain's of the best served in the world. subsidiary of _ Westinghouse Air 
the RCAF, because of orders that rules out any chance DC-6, DC-7 and Super Constella- biggest bet. By summer there will be five —— ete er cidlenteolis 














planned buildu; of CF-100 squad- as vacancies occur. —Is , 7 

rong in the RCAF.” Barring further -explanations,| shortage of aircrew, unable to/ of delivery of a new fleet for at tion, are far from over. They To exploit the Viscounts to the Viscounty three DC-6 and one to provide “an improved preduct 

Avro told its employees: these are among the unanswered| use CF-10ts at the old rate of | least two years. Therefore airlines | reason such aircraft can be used | full, TCA has planned an ambi- North Star non-step flights in ji. as well as a more complete 

“The company has received in- | questions: production? RCAF is behind | have had to look to existing for long or medium routes or on| tious series of visits by Viscounts each direction every day as well product package.” The Adams line 

structions to immediately re- —Why wou.ldn’t the Govern- schedule in its buildup plans as equipment for the answer. high-capacity short routes, are|/ during the next few weeks to as four Convair return flights includes motorgraders and travee 
American’s answer is the DC-€ ' proven and popular with passen-'each city due to be served by with stops at Buffalo, loaders. 





schedule its production of CF-! ment wait six or eight months originally announced, 
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CHAIRMAN}HAWRKRER SIDDELEY GROVU? 


STATEMENT O F THE 
SIR THOMAS SOPWITH SAYS 


“In H-bomb Age our sole hope of survival lies in so building 
our strength and our air power no one will dare attack us” 


armaments. This must not be allowed to 


ANNUAL REPORT AND 


that a Canadian group of companies should AIR POWER AND DEFENSE 


Policy of weakness is a sure way to disaster, 


Atomic warfare is an 


The Nineteenth Annual General Meeting 
of the Hawker Siddeley Group was held 
January 5 at the Dorchester Hotel, London. 
Sir Thomas Sopwith, C.B.E., the Chairman, 
said:— 

The trading profits of the Group for 
the year ended July 31, 1954, after 
deducting special development expenditure 
and reserve for increased replacement cost 
of fixed assets, amounted to £6,961,041, 
as compared with £5,033,744 last year. I 
feel sure you whl agree that this is 
satisfactory. Production and sales of both 
our United Kingdom, Canadian and other 
Commonwealth interests show an increase 
over last year. Excluding the war years, 
the sales by our United Kingdom interests 
have attained a record level. We have 
increased our export sales and, to cope with 
our present export orders, steps have been 
taken to expand our already high 
production. 

After providing depreciation of 
£2.321,393 on the Group's fixed assets, 
your directors have considered it prudent 
to charge a further £1,000,000 for replace- 
ment of fixed assets. This reserve is 
thereby increased to £7,000,000, the whole 
of which has been provided from taxed 
profits. The present high rate of taxation, 
which for too long has been a feature of 
our national economy, reduces severely 


ever-present threat. 


the profit which, after making reasonable 
distributions to sharcholders, is available 
to build up industry's resources. While this 
prevails, the increased cost of replacing 
capital assets is bound to remain a problem 
and, until tackled in a constructive fashion, 
will be yet another factor leading towards 
inflation. Although the Government has 
to some extent recognized this problem 
through the introduction of investment 
allowances, these are inadequate and 
go only a small way towards the larger 
problem. More realistic annual allowances 
should be granted on industrial buildings. 
Many of the specialized “buildings and 
structures essential to our industry have 
a much shorter life than the 50 years 
assumed by the annual allowance. The 
present rigid system of annual ailowances 
should be modified to give a more 
reasonable amortization over the probable 
life of the asset. 

You will note that during the year we have 
spent nearly a million pounds on special 
development projects. This is yet another 
example of private enterprise doing its 
part towards financing today’s research 
problems in order to ensure production 
orders for the future. 

Turning to the balance-sheet the increase 
in the Ordinary share capital by £5,822,350 
has been explained in the directors’ report. 


This operation did not involve any altera- 
tion in the cash resources of the Group. 

The profits of the year have been dealt 
with according to our usual policy. We 
have transferred to the parent company 
only sufficient revenue to meet the proposed 
dividends and debenture interest, retaining 
and employing the major part of the 
Group profits in the operating companies. 

Your board is recommending a final 
dividend of 7' per cent., less tax, which 
is the maximum final Ordinary dividend 
as foreshadowed in the circular letter 
dated July 14, 1954. This dividend is 
payable on the increased Ordinary share 
capital whereas the interim 1953/54 
dividend and the 1952/53 dividends were 
related to the previous capital. The 
effective increase in the Ordinary dividend 
as compared with last year has already 
been explained in detail in the directors’ 
report. 


CANADIAN INTERESTS 


Since the end of the financial year our 
Canadian interests have been reorganized 
into a parent company and subsidiary 
interests on similar lines to our United 
Kingdom structure. A. V. Roe Canada 
Ltd. has, over the last nine years, grown 
into the largest aircraft and engine manu- 
facturing company in Canada. During 
the year we extended our interests by 
acquiring Canadian Steel Improvement 
Ltd. Your directors, therefore, decided 


be formed with A. V. Roe Canada Ltd., 
as holding company. Its former aircraft 
and engine divisions are now being carried 
on as separate businesses by two new 
subsidiary companies, Avro Aircraft Ltd. 
and Orenda Engines Ltd. Canadian Steel 
Improvement Ltd. is the third subsidiary 
of the new Canadian group, and specializes 
in steel, light alloy, and titanium products. 
It is one of the most modern plants in 
Canada, 

Your investment in Canada, which is 
indeed a large British stake in that great 
Commonwealth partner, is potent and 
promising. It is a source of pride to us that 
we have been able to play such a leading 
part in the development of the Canadian 
aircraft industry—on which so much may 
well depend for Britain in the future. 

Sir Thomas also referred to the many 
products and activities of the Hawker 
Siddeley Group—the Hawker Hunter, 
the Avro Vulcan Bomber, the Shackleton 
Mark III, the Sea Hawk, the Gloster 
Javelin, 4 gas turbines including ‘the 
Sapphire, Guided Missiles, Rockets, diesel 
engines, the Sapphire motor car, alloys 
and titanium, and Hawksley houses. 

Our United Kingdom interests have been 
expanded since the end of the financial 
year by the acquisition of Kelvin Con- 
struction Co, Ltd., which is a company 
with a fine reputation in the design, 
fabrication, and erection of industrial 
buildings. 


There was a time, not so long ago, when 
our defenses were stripped and so meagre 
that we were an ewsy prey for any aggressor. 
That danger is passing. At last the picture 
is beginning to change. It has taken a 
long time because it takes a long time -to 
tool up for production of an aeroplane in 
large quantities—although to do so pays 
handsomely in the long run. 

This new breed of aircraft represents a 
radical departure from previous types. We 
have chahged from straight to swept wing 
aircraft, from those which had a maximum 
speed in the region of 600 m.p.h, to aircraft 
now flying faster than the speed of sound. 
In changing over, there are bound to be 
unforeseen delays. 

A major decision which will affect the 
period of time lag in the future was taken 
last summer. The Government wisely 
decided to scrap the long-established 
method of ordering only one or two 
prototypes, and to supplement a prototype 
order with a much larger pre-production 
batch. This new policy will immensely 
speed up development and delivery of 
future new aircraft and certainly greatly 
accelerate squadron deliveries, 

“There is another matter which concerns 
me much more than this. Already, even 
before the Royal Air Force is fully equip- 
ped with modern weapons, there are 
voices raised seeking to reduce our pro- 
tection. And they are powerful voices. 
They say that at last we can reduce 


happen. 

It should be plain to everyone that we 
are now in the age of the hydrogen bomb, 
a weapon of destruction so vast and so 
horrifying that it staggers the imagination. 
We hold this weapon—and so do our 
potential enemies. There are those who 
say, “If this be true, let us abandon all 
hope of defense.” And these prophets of 
despair clamour for appeasement. 

You cannot turn back the clock—the 
hydrogen bomb and the horrors of atomic 
warfare are from now on an ever present 
menace. 

Make no mistake about it. The one sure 
way to invite disaster is for this country 
to pursue a policy of weakness. Our 
potential enemies only understand strength 
and our sole hope of survival lies in so 
building our strength and our air power 
that no one will dare attack us. 

Only one thing is sure, if war does come, 
it will come with supersonic speed—and 
probably in an opening sneak attack. 
And to provide defense against that 
requires more than courage and faith, 
It needs equipment and trained manpower, 
and that policy requires money, time and 
decision. 

If we falter in building up our nation’s 
strength, if we allow our national effort 
to be sidetracked now, we are asking for 
trouble. 

The report and accounts were adopted. 
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The Avro Vulcan, world’s first four-jet delta bomber, 
combines terrifying power with aerodynamic grace. 
In super-priority production for the Royal Air Force, 

@ the Vulcan has fulfilled all the high expectations of 
its designers. 
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The Avro Shackleton Mk. 3—greatest sub-hunter—is 
being produced for Royal Air Force Coastal Command to 
replace well-tried Shackleton 2's. Orders have also been 
placed by the South African Air Force. 


Canadian fighters must be ready to operate round-the-clock 
over vast terrain and in extreme climates. Avro Aircraft’s 
CF-100 all-weather, long-range fighter is the answer. 


sine 





4 
a 
Canadian Steel Improvement Ltd. is the e 
supplier of these close-to-form compres- 1 £ 
sor blades and the turbine blades for the j , 
Orenda jet engine. The plant is presently : = ‘ 4 
expanding its forging capacity and pro- ~~ Much pioneer work and 4 
vides a complete service to all Canadian development on guided mis- 
industry similar to that provided in the siles has been completed by ; 
United Kingdom by High Duty Alloys. Armstrong Whitworth , 
Scientists, in the U.K. and at ‘ 


Woomera, Australia. 





a Hawker Hunters are now serving with the Royal Air Force, with more Squadrons & 
From Orenda Engines Ltd. at Maiton, Ontario, come forming. Export orders including U.S. off-shore purchases for NATO exceed / 
“Orenda” gas turbines to power CF-100's and all R.C.A.F. £120 million. The Hunter is Britain's largest single dollar earner. + 
48 


Sabres flying in Europe. A new engine incorporating 


Hawker Siddeley Group PIONEER 1444 AND WORLD LEADER IN AVIATION i: 
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dues is highlighting a major pro- 
|duction realignment by one, of 


LABOR ROUNDUP 


decision the Steelworkers’ Union 
has suspended four men. 


A frantic tug-of-war over union 


North America's big farm ma- expiring Local 3140 at Smiths 


uy Won This One 


This quartet is the executive of 


chinery companies. 


Back of it is 
answered question: 


When a union local dies because 
an industrial plant is closing its 
doors, should the local have. full 
control of funds which ordinarily 
are considered its property? 

The CIO-CCL United Steel- 
workers of America says the 
money should revert té the In- 


the old un- 


| ternational to be held in trust, in 


perpetuity if necessary. If the 
local is reorganized, the money 


Falls, Ont. They contend 


paid it as dues. 


The Local already has returned 
most of the money to its mem- 
bers, either in the form of Christ- 


mas turkeys or in cash. 
The result; 


powerful International and 


money—cloge to $16,000. 
But for the 


in the situation. 


the 
money belongs to the men who 


Smiths Falls has 
been having a loud laugh on the 
its 
frustrated efforts to get back the 


Eastern Ontario 
town it’s the only note of comedy 


would be returned. To back its 


Frost & Wood Co.—a subsidi- 
jary of Cockshutt Farm Equip- 
ment—is closing at the end of 
March. The loss of this industry 
will be a hard blow to the town 
of about 10,000, located between 
Ottawa and Kingston. 
| Frost & Wood once employed 
|1,100 (in 1949), normally has em- 
| ployed around 700-750. The lag- 
ging market for farm machinery 
| last year has pushed current em- 
|ployment’ at the 343,000-sq.-ft. 
| factory’down to 340. 
| Slow sales is just one cause for 
ithe decision to close the plant. 
Another is Cockshutt’s intention 
|to consolidate production. Thus 
parts and machines once turned 
}out in Smiths Falls now may be 
|produced in the Brantford, Ont., 
| factory or in Ohio. 
| (Cockshutt Farm Equipment in 
the year ended Oct. 31 reported a 
sales drop of 38% and a net con- 
solidated loss of $1.9 million, 


compared with a profit of $1.1) 


million the year before.) 


International Incident 


Faced with the company’s deci- 
sion, the officers of Local 3140— 
| President Clarke Ormrod, Treas- 
| urer Joe McKenna, Financial Sec- 
|retary Sam Rathwell, Recording 
| Secretary George Daniels—took 
comfort from a fat treasury: 
They handed out $55 Christmas 
| bonuses and turkeys to 240 mem- 
bers (other employees are’ mem- 
|bers of a different steelworkers’ 
local). This slimmed the treasury 
to about $2,000. 

When the International heard 
|the news, it blew its top. 

| District Director Larry Sefton 
of Toronto cited the union con- 
stitution, recommended to Pitts- 
burgh headquarters that the Lo- 
cal’s executive be suspended. It 
was, by vote of the International 
Executive Board. 

The Local held firm. It pointed 
out that only when’ a local dis- 
banded did money have to be re- 
turned to the International. And 
| the Smiths Falls Loca] hadn't yet 
disbanded. @ 

A further point: The money 
was cash which the International 
had returned to the Local. All 
dues go first to the International, 
then half is returned to the 
locals. 

So the Local wasn’t spending 
money which was due the Inter- 
national in the ordinary course of 
events. But, of course, the Inter- 
national argued. that all the 
money belonged to it and half had 
been returned only on the (un- 
written) understanding that it be 
used for collective bargaining 
purp@ses. 
| The Local said it had acted le- 
|gally; the wealthy parent union 
| felt it could take out an injunc- 
| tion. However,®an injunction isn’t 
considered likely. 

Suspension of the executive 


J. P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Condensed Statement of Condition December 31, 1954 


ASSETS 


Cash on Hand and Due from Banks 

United States Government Securities 

State and Municipal Bonds and Votes 

Stock of the Federal Reserve Bank.......... 

Other Bonds and Securities (includin¢ Shares 
of Morgan Grenfell & Co. Limited and 
Morgan $ Cie. Incorporated) 

Loans and Bills Purchased 

fecrued Interest, dccounts Receivable, etc.. 

Banking House cesraee aebas 

Liability of Customers on Letters 
of Credit and dcceptances 


$188 283 $70.92 
177 226 64079 
77 909,450.17 
1,800 ,000.00 


10 547 756.79 
360 841,485.34 
4,148,900.57 
3,200 000.00 


15,238.057.42 
S889 995 ba? Oe 


eee 
LIABILITIES 


Déposits: 0.8. Government $ 27 433,563.33 
688 598 13173 

Official Checks Outstanding 28 568 368.47 

Aecounts Payable, Reserve for Taxes, etc.... 

4cceptances Outstanding and Letters of 

Credit issued 

Capitel—300,000 Shares 

BOPRORG. 6.00 oh cxnde ocdbodesesios Cevccseccess 

Undivided Profits....cccccesccsssees 


$744 400 063.53 
8,141,141.42 


15,483 428.78 
3000 000.00 
30 200 000.00 
11 371,228.27 . 


$839,595 862.00 
Oe eed 


United States Government securities carried et $44.083,126.47 
im the above statement eve pledocd to qualify for Aductary powers, 
$e secure public momes as required by law, and for ether purposes. 


Member Federal Reserve System 
Afember Federal Deposit insurance Corporation 


MORGAN & CIE. INCORPORATED 
14, Place Vendéme, Paris, France 
MORGAN GRENFELL $ CO. LIMITED 
£3, Great Winchester Street, London E. C. 2, England 


ymerce has 


| A U.S. textile firm got a shock 
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January 15, 1955 


By JACK McARTHUR | NB, Committee 


leaves it withdut power to dis- 
burse the $2,000 remaining in the | 
hands of the Local. 

The fight may not be entirely 
finished but, for the present, it 
looks as though Dawid has slain 
Goliath. The giant Steelworkers’ 
International is still wriggling, 
but the little Smiths Falls Loca! 
appears to have won the battle. 


Are Judges Best 
Labor Mediators? 


During an abortive discussion 
over the appointment of judges to 
chair Ontario conciliation boards, 
these facts became ‘apparent: | 

—The Ontario Labor Depart- 
ment likes judges as conciliation 
chairmen and will do everything | 
possible to continue using them. 
Labor Minister Daley credited 
judges on conciliation boards with 
being partly responsible for rela- 
tive labor peace in recent years. | 

—Organized labor last year 
took a dislike to judges as con-| 
ciliation chairmen because many 
conciliation recommenda- 
tions have been against giving 
benefits to labor at a time when 
profits and sales have slipped. | 

—Some judges are reluctant to 
be conciliation chairmen as long | 
as there is no uniform procedure | 
governing such appointments. 

| These results seemed probable: 


—Judges will continue as con- 
ciliation chairmen. 


—Ontario will work out legis- 
lation governing the appoint- 
ment and actions of judges on 
conciliation boards. 


Labor Briefs | 


Despite all the warnings and | 
safety campaigns, Canadian 
workers continued to be involved 
in accidents during 1954 at about 
the usual annual rate. Industrial | 
accidents last year killed 1,400) 
and injured another 500,000. 
There has been marked improve- 
ment in the death rate for such 
mishaps but none in the injury | 
rate, This means almost 10% of 
our labor force was killed or 
injured in industrial accidents. | 
The result: A staggering loss in 
wages and salaries, production 
and doctors’ and hospital bills. | 


« * * 


The centralizing drive by AFL 
Teamster Vice-President James 
Hoffa of Detroit (The Post, Aug. 
28, °54) received a blow from 
Toronto members of the Team- | 
sters last week. The Toronto} 
truckers voted three-to-one con- | 
fidence in their executive, fore- 
stalling the Hoffa power-grab. 
The tough-talking Detroiter be- 
gan his campaign to take over) 
the Toronto union after it had 
refused to co-operate iff the 1953 
strike of fellow-truckers in Wind- 
sor and Hamilton, 


- . s 


The Ontario Chamber of Com- | 
approved a policy 
statement asking secret govern- 
ment-supervised strike votes and 
provision for government bal- 
loting of strikers on their desire | 
to return to work. The move | 
stems partly from the furore last 
year over voting procedures used 
before and during the Massey- 
Harris-Ferguson strike of CID-| 
CCL United Auto Workers’ mem- 
bers (The Post, Dec. 11). 


recently when the AFL Ladies’ 
|Garment Workers carried to 
arbitration its grievance over the 
|company’s decision not to pay a 
|Christmas bonus. It got an even 
|bigger jolt when the arbitrator 
ruled the bonus has becomé part 
of the wage structure and 
couldn't be eliminated without 
} union approval. 


| . . “ 

| An arbitration award has given | 

| Montreal and district electricians 
an hourly wage boost of 10c, 
bringing average hourly rate for 
journeymen electricians to $2. 
The compromise settlement was 

| unanimously recommended, will 

| affect 4,500 electricians, 550 elec- 

| trical contractors. 


CNR Cuts PEL 


| 
Passenger Runs 


| MONTREAL (Staff) —CNR is| 

withdrawing from operation of | 
local train services on Prince Ed- 

| ward Island between mid-April |, 

| and mid-December. 


| Local bus operators will take 
over. In its application to the 
| Board of Transport Commission- | 
ers, CNR states P.E.I. operations 
have not returned even out-of- 
pocket expenses for many years. 
| A PEI, Provincial Legislature 
| Committee rejected an offer by 
| CNR in 1952, which called for the 
| modernization of transportation 
| facilities by the provision of a 
| railroad-run, integrated bus and 
| truck service, with stand-by trains 
for bad weather. The new pro- 
|posal will not affect through 
| trains from, the mainland, which 
| will continue to be operated daily 
| except Sunday, on a year-round 
basis. 


| The Island’s summer express 
traffic will now be carried entire- 
lly by railroad-operated trucks. 
Freight services are expected to 
be improved as trains are 
freed from the fixed passenger 
sehedules. 


To Co-Ordinate 
Disabled Aid 


From Our Own Correspondent 


FREDERICTON — A Moncton | 


| businessman, Leonard Lockhart, 


has been appointed chairman of 


THE FINANCIAL POST 


The Canadian Bank of Commerce 


{dditional Shares 


Offer of 


the newly-created Provincial Ad- | 


visory Committee ,on the Re- 
habilitation of Disabled Persons. 


The new committee is made up 
of representatives from welfare 
agencies, service clubs and fed- 
eral and provincial government 
departments interested in the re- 
habilitation of the disabled. 

Mr. Lockhart is president of 
Lockhart Woodworkers  Ltd., 
with plants at Moncton, Saint 
John and Fredericton. 

Dr, J. F. McInerney, minister of 
health and social services, said 
the duties of the committee will 
be: 

—To plot provincial objectives 

and aims and aid in the co- 


The Bank has mailed to its shareholders of record at the close 
of business on November 26, 1954, warrants evidencing the right 
to subseribe for one new share at $27 for each four shares held. 
Shares are payable in ten monthly instalments of $2.70 each 
commencing on March 15, 1955. Instalments may be paid in 
advance, at the option of the subscriber. “Rights” expire on March 
15, 1955. 

We recommend that where possible shareholders exercise their 
Rights and subscribe for the additional shares to which they are 
entitled. 


Ke offer our facilities to investors to — 


(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” 


A folder containing information concerning the Bank and its offer 
of additional shares will be forwarded upon request. 


operation and co-ordination of 
the various agencies working in | 
the field, 

—To determine what part the 
community. will play in the 
over-all plan. 

—To examine the whole field 
of rehabilitation and make 
known what services are avail- 
able to disabled civilians so that 
gaps can be filled, 

—To determine the best way 
to acquaint the public with the 
needs of the handicapped. 

—To advise on best methods 
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as to provide services to help 
the disabled become self sup- 
porting. 
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DEPENDABLE 
INTERCOM 


T. B. MORRISON, F.S.A. 


The Directors of the Manufecturers Life 


Lrecilome 


COMMUNICATION SYSTEMS LTD. 
331 Bartlett Av., Toronto ME. 9961 
National Sales & Service 


sociote Actuary and A, L, Wright, F.S.A. 


Mr. 
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VULUAURSSARRUAT TELE 


announce the cppointments of T. B. Morrison, F.S.A., as As- 
, and G. E, Gould, 
F.S.A., os Assistant Actuaries. With the Company since 1927, 
Morrison received his Actuarial Degree in 
was appointed Assistont Actuary in 1944 and hos acted as 


MANUFACTURERS LIFE ACTUARIAL APPOINTMENTS 


G. E. GOULD, F.S.A. 

Manager of the Actuarial Department since 1949. Both 
Mr. Wright and Mr. Gould started their insurance coreers in 
the Manufacturers Life Actuarial Department in 1949, They 
quelified for their degrees os Fellows of the Society of Ac- 


A. L. WRIGHT, F.S.A. 


Insurance Company 


1932. He 


waries last year. 
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insurance 


patd this bill 


Every day the fire, automobile 
and casualty insurance business 
in Canada pays out more than 
half a million dollars in set- 
tling a variety of claims — from 
broken windows to explosions. 


today... 


Honorable and prompt payment 
of all just claims is the goal of 
every insurance company 

eens ten dln, tron 
govern ing of every 
insurance claim to keep the 
flow of payments moving. 


INST 


on behalf of more than 200 cos 


. ALL CANADA 





Thinking of a MOBILE 


|ABOUT YOUR TAXES 5, STUART THOM, LLB. 


ats Rule Interest Is Due 
GLENDALE MOBILE HOMES LTD. | When Tax Re-assessed 


8.8. 1, LONDON, ONT. 


Protect Your 
Vital Records 


| The glow of satisfaction that 


| followed the Tax Appeal Board 

decision in the appeal of No. 202 
| has effectively been dampened by 
| the judgment of the President of 
| the Exchequer Court in the case 
of Provincial] Paper Ltd. Unless 
the issue reaches the Supreme 
Couz* and receives a different 
answer or until the Act is amend- 
ed, the law will be that so-called 
quick assessments are valid and 
| that taxes subsequently declared 


The treatment given by 
the Department to the limi- 
tation of interest provision 
has probably been the 


source of more misunder- 
standing and downright 


bitterness on the part of 


Herring-Hall-Marvin offers you 
a complete line of fire and 
burglary resistive safes. 

Your inquiries ave invited 


Herring-Hall-Marvin 
Safe Co. of Canada Ltd. 


54 Peter St., Toronto 
Dealers in all principal cities 


Biggest Pest 


in Hockey 


by Trent Frayne 


Tony Leswick who bears the 
scars of more than 200 
stitches, heckles the hockey 
stars, and wins games while 
they’re mad at him. His 
tactics bring bruises and 
abuse, but he can boast, 
“I've been cut by some of 
the best players no Jonger 
in hockey. I'm still around.” 


Bicir Fraser reports from the 
eastern half of the globe. 


Asia Tackles 
Birth Control 


Forty million babies will be 
born this year on a conti- 
nent that can’t feed every- 
body now. Can legalized 
birth control help solve this 
problem? Here's a report 
on one of the most fateful 
and controversial social ex- 
periments in human history. 


The Day The 
Atom Ran Wild 


Ever since man first har- 
nessed the atom he has wor- 
ried about what would 
happen if a radioactive pile 
went wrong. Here is the 
full gripping story of how 
the atom ran amuck at 
Chalk River, and a group 
of Canadian scientists be- 
came the first men to face 
this unknown danger. 


Plus many other feature 
articles and regular depart- 
ments. 


Be.sure te get your copy of the 


January 15 


taxpayers than almost any 
other feature of the Act. 


| payable on a re-assessment will 
carry interest from the date when 
the tax for the year became pay- 
able. 

In the appeals of both No. 202 
}and Provincial Paper Ltd., the 
facts were so familiar as hardly 
| to require restating. In each case 
the taxpayer’s returns had been 
checked over to make sure that 
all the blank spaces had been 
filled in, that financial statements 
were attached, that the taxable 
income shown in the return 
agreed with the amount shown on 
the statements and that the 
| amount of tax had been correctly 
|calculated. Little if anything 
more was done to provide a basis 
for the assessment, notice of 
which was received by the tax- 
payer shortly after the filing of 
the return. 

After a lapse of 18 months or 
more, Notices of Re-assessment 
were received declaring addi- 
tional amounts of tax to be pay- 
able and charging interest from 
| the date six months after the close 
|} of the respective taxation years 
when the taxes were deemed to 
have become payable. 


What Act Provides 
The statutory provisions relat- 
ing to assessments require the 
Minister to examine each return 


} 


and assess the tax, thereafter send- 
| ing a Notice of Assessment to the 
person by whom the return was 
filed. Interest runs from the stat- 
utory filing date on the difference 
between the amount of tax paid 
with the return and the amount 
payable for the year, but there 
is a limitation on the interest 
period which was the reason for 
the appeals. Subsection (6) of 
section 50 (now section 54) pro- 
vides that interest is not payable 
in respect of the period beginning 
12 months after the day fixed by 
| the Act for filing the return and 
|ending 30 days from the day of 
mailing the notice of the original 
assessment for the taxation year. 
The issue in each case was 
whether or not the first notice 
of assessment was based upon an 
assessment at all. In other words, 
was the first notice received a 
notice of an original assessment? 
It was held by the Tax Appeal 
| Board in case No. 202 that there 
had not been an examination 
upon which an assessment could 
be founded and that there had not 
| been a proper assessment. The 
| Board regarded the first notice as 
no more than a receipt for money 
paid and held that to treat it as 
|!a notice of assessment would be 
|in direct conflict with what had 
been “ordained by Parliament.” 
The President of the Exchequer 
Court tho. ght differently, how- 
| ever, and said, “It is not for the 
Court or anyone else to prescribe 
what the intensity of the exami- 
}nation in any given case should 





| of income with all due despatch | 


| be. That is exclusively a matter 

for the Minister, acting through 
| his appropriate officers, to decide. 
| In my judgment, while the exami- 
nation may not have been an ex- 
haustive one, as to which I do 
not express any opinion, it was, 
nevertheless, an examination 
within the meaning of section 
42(1).” - 

With regard to the contention 
that there had not been an assess- 
ment at all, the President of the 
Court said, “But the basic fallacy 
in (that) contention lies in the 
assumption that the Minister is 

| precluded from ascertaining and 
fixing a taxpayer's liability on the 
basis of the assumed correctness 
| of his income tax return but must 
| do something else and that if he 
| does not do so he has not made an 
assessment. While the Minister is 
not bound by the taxpayer's re- 
turn... there is nothing in the 
Act to prevent him from accept- 
ing it as correct and fixing the 
taxpayer's liability accordingly . . 
The Minister may, _ therefore, 
properly decide to accept a tax- 
payer’s income tax return as a 
correct statement of his taxable 
income and merely check the 
computations of tax in it and 
without any further examination 
or investigation fix his tax lia- 
bility accordingly. If he does so 


it cannot be said that he has not | 


made an assessment.” 


A Legislative Tangle 


Now that the Government has 
established, for the time being at 
least, the validity of its interpre- 
tation of the Act, it might perform 
the gracious act of revising a 

‘legislative tangle for which it is 
almost totally responsible. 

It was introduced in 1949 to 
provide some measure of relief 
against the consequences of the 
delays in assessments which had 
become chronic during the war 
years. To some extent it was a 
compromise between the injustice 
which was being done to reput- 
able taxpayers who had an 
honest difference of opinion with 


the Department as to the amount | 
of their taxes and the unscrupu- | 
| lous taxpayers who were deliber- | 


|}ately underpaying in order that 
| they would enjoy a “loan” of the 
unpaid tax until the Department 
caught up with them. 

At about the same time as Par- 
liament took a hand in the prob- 
lems raised by departmental de- 
| lays, the effect of improved or- 
| ganization and practices within 
the Department itself began to 
| have effect and the long delays 
|were sharply curtailed. Also 
| about the same time it was real- 
| ized that the kind of quick exami- 
nation and assessment about 
which No. 202 and Provincial 
Paper Ltd. complain was all 

the attention that a tremendous 

proportion of the total returns 
| filed each year require. The risk 
that the occasional taxpayer 
would slip something by was 
counterbalanced by administra- 
tive efficiency. 

It is possible to give the Depart- 
ment full credit for improvement 


and the Minister can be assured | 


that taxpayers are fully apprecia- 
tive of al] that has been accom- 
plished. But it may 
asked why, if a delay in picking 
up additional tax justified a sus- 
pension of interest in 1949 when 
the interest limitation became 
part of the Act, should a similar 
delay have any different result 
in 1954. 

Taxpayers are steadily harden- 
ing in their conviction that the 
Department deliberately set out 
to nullify the effect of Parlia- 
ment’s intervention in adminis- 
trative practices. Tt is probably a 
wrong conviction, but it is diffi- 
cult to understand the Govern- 
; ment’s reluctance to do anything 
‘about it, , 


Scramble to Sell Natural Gas 
Gets Initial Push In Manitoba 


From Our Owa Correspondent 


WINNIPEG — Competitive bid- 
ding for franchises to distribute 
natural gas has entered the 
Manitoba market with applica- 
tion of an Alberta company, Great 
Northern Gas Utilities Ltd., to 
supply the town of Neepawa. The 
company also proposes to bid for 
rights to serve the military camp 
at. Shilo and the cities of Brandon 
jand Portage la Prairie. 

The company already has 
several gas distribution outlets 
for natural gas, most of them in 
small, communities, in Alberta, 
| British Columbia, and at Sault 
Ste. Marie, Ontario. It claims to 
be the largest distributor of coke 
supplies in British Columbia. 

The most lucrative part of the 
Manitoba gas distribution field in 





Greater Winnipeg is in hands: of | 
Winnipeg & Central Gas Co. in-| 
corporated by Act of the Manitoba | 
Legislature to take over the gas | 


utility of Winnipeg Electric Co. 
when the province acquired its 
hydro-electric power plants in 
January, 1953, 


INVEST FOR PROFIT 


| Four requirements are necessary 
|before the right to distribute 
natural gas in Manitoba is given 
}to any applicant. These are a 
charter conferring the right to do 
it, a franchise, consent of the 
municipality in which distribution 
is to be made, and approval of 
the Government, which is given 
by order-in-council. 

Winnipeg & Central Gas Co. 
has exclusive rights in Greater 
Winnipeg and already has the con- 
sent of the municipalities in which 
it plans to operate and the ap- 
proval of the Government, It has 
similar agreements with the towns 
of Selkirk and Minnedosa, Out- 
side Greater Winnipeg it has no 
‘exclusive franchise. What dis- 
tributor may serve points outside 
Winnipeg is a matter of agree- 
ment and competition. 

Propane Preparations 

Preliminary to completion of the 
pipeline to deliver natural gas 
from Alberta, Winnipeg & Central 
Gas Co. has established facilities 
to serve suburban heusing de- 
velopments with propane gas 
| brought in from the United States. 
In the last three months it has 
acquired six plants in Manitoba 
and Saskatchewan, two of them 
purchased in the last half of De- 


be fairly | 


in performance on a wide front} 
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The BANK OF MONTREAL announces the appointment of ... 


R. L. BAILEY as Assistant General 
Manager supervising the Bank's 140 
branches in Manitoba, Saskatche- 
wan and Alberta, following the re- 
tirement of Leslie L. Sinclair after 
45 years’ service with th* Bank. Mr. 
Bailey, for the past four years mana- 
ger of the Bank's main ofhce in Win- 
nipeg, takes over his new post after 
extensive experience in both eastern 
and western Canada, including serv- 
ice as assistant superintendent, suc 
cessively, for the Alberta district and 
for the Manitoba and Saskatchewan 
district, assistant manager of the 
main ofiice in Montreal, and mana- 
ger of the Calgary main office. 


ecsssetessseeet BANK OF MONTREAL....eeeeeeee---- MY DAN 


Staff Changes 


Chartered banks announce the following 


t 
Im 


staff changes: 


Commerce: St 


R. A. EATON, manager, Tilbury, Ont., | St 


Look at all S... youd see 64 
LONGEST-LOWEST-SMARTEST 


Biggest of the low-priced 3... excitingly new with Motion-Design styling 
for The Forward Look ... powerful new V-8 and 6 engines! 


WILLIAM E. STEWART to suc- 
ceed Mr. Bailey as manager of the 
Bank's main office in Winnipeg. 
For the past six years in charge of 
the important King and Yonge 
streets branch in Toronto, Mr. 
Stewart takes over his new duties 
with more than service, 
during which he has held such posts 
as senior assistant manager of the 
Bank's main office in Montreal and 
assistant superintendent of the On- 
tario division. The office he takes 
over, dating back to 1877, 
first permanent bank branch west of 
the Great Lakes. 


30 years’ 


was the 


ROBERT SMILLIE, who has been 
promoted to the’ management of 
the King and Yonge Streets office 
in Toronto, succeeding William 
Stewart. Mr. Smillie is well known 
in Toronto where he was a member 
of the Assistant General Manager's 
Department for several years before 
his appointment in 1948 as assistant 
superintendent of the British Colum- 
bia and Yukon district. Two years 
ago, he was promoted to the super- 
intendency of the district, the post 
he is now vacating to go to Toronto. 
A Scot by birth, Mr. Smillie is a 
graduate of the famed George 
Watson's Boys College of Edinburgh. 


Canadas First Sank 


o be assistant inspector, regional office, 


yronto 
JI, L 
asst. accountant, 
to be counta 


E. M, JEWELL 
e. Marie, Ont., 
e, Marie 


ac 
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Pibaataianas 
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GODBOUT to be accountant, La- 
colle. Que 
Sault 
nt, Sault 


St. Catherine & Metcalfe, Montreal. 
JH 
| Upper Town, Quebec, Que 
H, R, MALMQUIST to be assi stant 
spector, head office, Toronto, 


D. A. M. MARS, accountant, Willia 


The all-new 


‘S55 PLYMOUTH 


V-8 or 6’s 


© PACKED WITH POWER—New 157-h.p. Hy-Fire 
V-8 is the most advanced engine in its field. 


Tops in efficiency 
Or, you may choo 
PowerFlow Special 
famous for thrift an 


for more “go” per gallon. 
se the new PowerFlow or 
engines, based on a design 
d reliability. 


@ THREE TRANSMISSIONS -Wide transmission 
choice—Synchro-Silent is standard equipment; 


PowerFlite automat 


ic transmission or Overdrive 


are optional at extra cost. 


© POWER ASSISTS - 


Make your driving as auto- 


matic as you wish, with Plymouth Full-Time 
Power Steering, Power Brakes, Power Windows, 
or Power Seats, available at extra cost. 


Here’s the car to measure against! 
Plymouth is more than ten inches longer 


E. L. McDADE to be asst. accountant, Lake, B.C., to be manager, One Hundrec 


MAILLET to be asst, accountant, | E 


in- 


ms 


FRED.S. HARRISON, who returns 
to Vancouver to become Superin- 
tendent of British Columbia and 
Yukon branches, succeeding Mr. 
Smillie. Formerly assistant manager 
of the Bank's: main office in Van- 
couver, Mr. Harrison has scrved for 
the past three years as superintend- 
ent of the Quebec and Newfcund- 
land district. Before his previous 
service in Vancouver, he was assist- 
ant superintendent, successively, of 
branches in Alberta and in Quebec. 
Earlier appointments included t 
accountancy at St. John’s, Nfid., and 
the assistant managership of the 
main office at Calgary. 


. 


LAURENT GELLY to head up the 
Quebec and Newfoundland Credit 
Department of, which he has been 
assistant superintendent since 1949, 
In taking over as superintendent, Mr, 
Gelly brings to banking problems 
in French-Canada more than 30 
years’ experience at small and large 
branches in Quebec. He became as- 
sistant manager of the main_othce 
in Quebec prior to joining the de- 
partment of which he takes 
charge, During the he was given 
leave of absence Bank to 
serve as Superintendent of Ration- 
ing, first, for Eastern Qu and 
later for the whole province 


now 


wal 


by the 


bec, 


10 2 MILLION CAMADIANS 


Mile House, B.C 
A, MORE, 
to be accountant, 


accountant, Prince Rupert, 
| B.C. Williams Lake, 
B.C, 

J RODGERSON, personnel super 
visor, head office, to be manager, Yonge 


i , & Queen, Toror 


nto 

G. ROSS, accountant, Lindsay, Ont., to 
be manage Brampton, Ont 

J. F. ROY to be asst, aceountant, St. 
Laurent, Que 

Cc. S. SAVAGE 


New c, N.Y 


to be asst, accountant, 


Manufactured in Canada by 
Chrysler Corporation of Canada, Limited 


this year... by far the longest of the three 


leading low-priced cars. Roomiest, too! 
Most over-all interior space, from instru- 


) Se) 


ment panel to rear seat back . . . most 
room in the luggage compartment. 


Years ahead in style! Lowest and 
sleekest of all three. Longest hood... 


most massive grille .. . 


most impressive 


headlights, set deep in the rakish angle of 


the front fenders. 


Built to stay young ! When you compare 
all three for ruggedness and lasting value, 
consider that Plymouth weighs the most 
because it’s built more solid, stronger. 
Many extra-value features such as. widest 
rear springs, electric windshield wipers, 


independent parking brake. 


Your Chrysler-Plymouth-Fargo dealer 
invites you to compare all three. Because, 
if you do, chances are you'll change to 


Plymouth! 


NEW VISIBILITY is yours through the New Horizon 
windshield with its rakish slant and swept-back 
corner posts. It’s the first true wrap-around . . . gives 
you extra visibility at top corners, where you really 
need it, as well as at the bottom. 


NEW CONVENIENCE 
with Flite-Control 
automatic transmis- 
sion selector lever. 
Mounted on instru- 
ment panel where you 
can move it with @ 
flick of your finger! 


NEW STYLE in roomier interiors, upholstered in all- 


exterior body colours. 


new, quality fabrics that surround you with delightful 
colour and texture. Two-tone hues on seats, doors, 
and instrument panel all harmonize perfectly with 


EHS 


ON SALE 


peavides they most eacclee” promt | cember, Manitoba Propane, Bran- SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER FOR THE BEST VALUES OF THE YEAR! 


provides the most complete news |‘: 
service available on investments. You | don, and Regas, Regina. The 
get facts, graphs, informed market com. | Regina purchase gives the com- |}. 
ment, penetrating analyses of profit}pamy three plants in Saskat- 
opportunities. Get these each 


week in| chewan, the other two located at 
: Regina and Saskatoon, Al] three 
THE FINANCIAL POST 
By mail only $6 a year 


NOW 


are being merged into a new com- 
pany to operate as Central 
Propane (Saskatchewan) Ltd. 





SUPERVISED 
Bib e5-95, 1559 ae aint bs 


. 

‘ 4 

There is “No Sales Load’ 
Supervised INCOME Fund 
= Aeprex. $4.15 per wnit.* 
Supervised GROWTH Fund 
Approx. $2.18 per wnit* 
Supervised AMERICAN Fund 
Approx. $5.28 per unit.” 


(For Conadion Investors) 


Without obligation, pleose send me 
information en “Supervised invest- 
ment Fund¢”: 


NAME 


apes -comen « 


H. C. FLOOD & CO. 


Plan ‘Unitized’ 
Freight to North 


White Pass & Yukon Corp. this 


iyear will 


start a $2.7 million 


| “pick-a-back” freighting system 
| between Vancouver and White- 


| horse, Y.T. 


W. P. & Y. will spend about 


half the investment on 


steel 


freight containers that can be 
moved- by truck, ship and train. 
Canadiah Vickers Ltd., Montreal, 
is building a special ship for the 


operation. 


Freight destined for the North 
| will be loaded into the containers 
}at the shipper’s warehouse. The 


containers fit 
trailer chassis, 


into a truck or 
or on rail flat- 


cars, for movement to dockside. 
W. P. & Y. will load the.con- 


|tainers into the spécial 

| which has been designed to carry 
168 of the containers each voyage. 
The ship can carry 
4,000 tons. 


The ship will unload the con- 


tainers at Skagway, Alaska, onto| 


a total of 
| 


ship, 


D. C. GASKIN 
President 


G. E. GRUNDY 


Vice-president—admin. 
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|\Conversion Basis | 


F. C, WILLIAMS 


Vice-president—sales, 


‘On Brazilian Debs. 
Now $12.68 Share 


Conversion rate on the 4%% 
convertible collateral trust bonds, 
due 1971, Series E, of Brazilian 
Traction, Light & Power Co. has 
been altered to a basis of $12.68 
per share ($13.31 before.) 

The change reflects the 5% 
stock dividend on the ordinary 
shares paid Jan. 5 to holders 
of Nov. 12. The stock dividend has 
the effect ot reducing the equity 
behind each con.mon share, so 
more shares are now available 
through conversion of debentures. 

Th present cenversion rate is 
effective until Sept. 1, 1957, Ad- 
justed conversion rates after that 
time are: $12.58 per share Sept. 2, 
1957 to Sept. 1, 1959, and $14.49 
per share Sept. 2, 1959 to Sept, 1, 
1961, the date on which the con 
version privilege expires. Form- 
er rates for these last two periods 
were $14.26 and $15.21, respec- 
| tively. 


WAREHOUSING 


REFRIGERATED 


250,000 
Square Feet 


MERCHANDISE 


750,000 
Square Feet 


FIREPROOF 


Lowest. Insurance Rate 


EXCELLENT 
Shipping and Receiving 
Facilities 


TERMINAL WAREHOUSES LIMITED 


flatcars of White Pass & Yukon] Ft. of York St. TORONTO EM. 3-3411 
Railway for the 110-mile run in-| 


land to Whitehorse. Trucks or 


Gaskin Leads Studie-Packard Market Drive 


; Packard of Canada. 


Stock has been selling recently 
around $8 a share, at which 
level there is little incentive to 


LIMITED 


Investment Dealers Newly - formed Studebaker -;a day later (The Post, Jan. 8). 


360 St. James St. West 
PL. 4871 — Montreal 


SCOPES 


RECT LINE 70 ECONOMY 


| trailers will pick up the contain- 
ers for distributien. 

W. P. & Y. plans to haul 
asbestos out of the North in the 
returning containers. 


with 


automatic INTERNAL 
COMMUNICATIONS 


Ask our “Advisory Counsel” about 
your communications problems 


SERVES THE WORLD 


(SINCE 1876) 


ERICSSON TELEPHONE SALES 


OF CANADA LIMITED 


| T'S now Spring in Bermuda 
- « « @ smooth, non-stop 
flight from Montreal to New 
York . . . quick connections 
at La Guardia field... and 
in less then four hours, via 
4-enginé Skycruiser, sunny 
skies and pink beaches... 
for as little as $142.00 
round trip, when you 


© Top performance—complete re- 
liability—low fost systems @ Inex- 
pensive to install additional units, 
when needed @ No monthly rental 
payments—you own it outright 
® Keeps outside lines free for 
your customers @ Small or large 
systems to suit every business. 


Famed for high quality telephones, 
automatic and manual switchboards, 
loudspeaker intercom, conference and 
Paging ystems, time control systems. 


MONTREAL 
1410 Stanley St, 
AVenve 68-8169 


TORONTO 
34 Advence Rd. 
BEimont 1-1306 





ty COLONIAL 


TO BERMUDA 


COLONIAL AIRLINES © 
1409 Peel Street, Montreal, MA 2201, 


or see your local travel agent 


Only Colonial 
serves the St. Lawrence Seaway 


NOW—Direct Daily Service from Toronto to Bermuda . . 


to loGuordio — Colonial Airlines 


- American Airlines 


to Bermuda, leave daily 8 a.m. 


THE BANK OF TORONTO AND THE DOMINION BANK 


NOTICE 


Pursuant to the Bank Act, Chapter 48, 2-3 Elizabeth II, notice 
is hereby given by The Bank of Toronto and The Dominion Bank 
that they intend to apply to the Governor in Council for approval 
of the amalgamation agreement made between them. 


Dated at Toronto, 23nd December, 1954. 


THE DOMINION BANK 
Robert Rae, 
President 


A. C. Ashforth 
General Manager 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


uy 


ir O 


THE BANK OF TORONTO 
B. S$. Vanstone, 
President 


Wm. Kerr, 
General Manager 


= approximate monthly 


W. L. Gordon 
President 


Packard of Canada Ltd. this week 
announced the officers who will 
lead the drive for a bigger part 
of the Canadian auto market. 
D. C. Gaskin, formerly presi- 
dent of Studebaker, becomes 
president of the merged company 
The S-P merger took effect in 


89.6 Millions 
Imperial Bank 


Stock Offered | 


The “Big Four” of Canada’s in- 
vestment houses this week uncer- 
wrote Imperia! Bank's first addi- 
tion to paid-up capital in more 
than 40 years. Dominion Sccuri 
ties Corp. heads the underwriting 
syndicate, which also _incluce 
| Wood, Gundy .. Co., A, E, Ame: 
| & Co., and McLeod, Young, Wei! 
& Co. 

On Monday, Imperial _ Bank 
| offered its shareholders 390,000 
| new shares at $32, on the basis of 
| three new shares for each seven 
| shares held. 
| Imperial shares Were trading 
at $504, an all-time Aigh, imme 
diately prior to announcement of 
the financing. Ex-warrants, the | 
| stock traded at $45 a share early 
| this week. 
The offering price, $32, repre- 
‘sents the per-share value of Im- 
perial Bank’s capital and rest 
| accounts following a transfer of 
| $400,000 from inner reserves to 
rest account in the current fiscal 
| year. The new financing will in- 
crease capital account from $7 
| millions to $10 millions, and rest| 
| account from $15.4.millions to 
| $29 millions. 
| This will bring the equity 
accounts “more in accord with 
the growth of the bank and in 
| better proportion to its total 
assets,” said President L. §S 
| Mackersy in a letter to share-| 
holders, Assets were slightly in| 
| excess of $695 millions at Dec. 31, 
1954. 

“We are the fastest growing | 
|bank in Canada,” said Vice-| 
is. Pr and General Manager 


Canada Jan. 3, production began 
j 


J. S. Proctor, “and we felt our} 

capital should be increased to 
| bring our shareholders’ equity 
| more in line with the deposit lia- 
| bilities of the bank.” 

Like the stock offerings by 
Royal Bank, Bank of Montreal 
and Canadian Bank of Commerce 
during the second half of 1954,| 
the latest offer not open to 
U. S. shareholders. A recent re- 
vision of the Bank Act makes it 
unnecessary for the banks to in- 
clude all shareholders in a stock 
offering. 

The offering is being made by 
means of “subscription certifi- 
cates” or warrants, rather than 
by rights as in the three other | 
recent bank stock offerings. One | 


1S 


i 
transferable warrant will be pro-| 
vided for each new share for| 
|} which a shareholder is entitled 
to subscribe. U, §S, shareholders | 
may sell and transfer their 
warrants. 

The Bank Act prohibits the 
offering of fractions of shares} 
and requires that provision be | 
made for installment purchase of | 
| stock. Shares may be bought in 
| 10 installments of $3.20 each, in 
intervals | 
beginning May 3, 1955, expiry 
date of the warrants. 

New shares will qualify for 
dividends immediately upon sub- 
scription to the extent that they 
are paid up. 


Staff Changes | 


Chartered bap is announce the following 
staff chenges: 


Commerce: 
R. C. SCHLATTER to be asst. ace | 
countant, Montreal i 
E. J. B. ARCHER, accountant. Portage | 
& Garry, Winnipeg, to be manager, Blake 
& Logan, Winn § 

R. L. CO » Manager, Niagara | 
Falls, Ont., to be manager, Fleet & Har- 
bour Sts., Toronto. 

E. R. H. FERGUSON, to be accountant, 
Bioor & Church, Toronto. 

4. G. FRASER, to be accountant, Strat- 
ford, Ont, 

R. C. HARTLEY, asst. accountant, 
Moncton, N.B., to be manager, Barring- 
ton, N.S. 

R. HENRY, asst. accountant. Port 
Alberni, B.C., to be eccountant, Port 
Alberni, B.C. 

A. M. HUMPHREYS, to be asst. accoun- 


os oop. BCc., | 
‘ r, Princess & Wil- | 
to asst. inspector, | 
‘innipes. | 
. Manager, Blake & | 


The company is a subsidiary of 
Studebaker-Packard in the U.S 
Canadian head office is Hamilton, 
which has been headquarters for 
Studebaker of Canada. 

Announcing officers 
new company, 
president of S-P Corp. of the 
U. S. also said the Canadian 
company was planning more 
efficient sales operations and 
better service facilities. 

A larger dealer organization is 
planned with a new scheme of 
zone and district sales concentra- 
tion. 

Vice-presidents of the 
company: G. E. Grundy, in 
charge of administration, for- 
merly vice-president of Stude- 
baker; F. C. Williams, in charge 
of sales analysis and planning, 
formerly general manager of 


for the 


new 


James J, Nance, | 


Tom Pryde, former Studebaker 
sales manager, takes over the 
same job in S-P. L. C, Hofmens, 
former Packard zone manager in 
Montreal, gets the new: job of 


exercise the conversion privilege. | 


supervising dealer development. | 


Other top executives: 

C. S. Finkle, works manager in 
charge of production (former 
Studebaker works manager); 
A, E. Russell, director of pur- 
chases (had same job with Stude- 
baker); F. G. Stacey in charge of 
industrial relations (same job 
with Studebaker); T. M. Hawkins, 
advertising and sales promotion} 
manager (same job with Stude- 
baker). 





eastern, central | 
and western zones are R, L. 
Thompson (Studebaker), J. A.| 
Smethurst (Packard) and F. A. 


Managers for 


Bacon (Studebaker), 


MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 


© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 


T 
Warnock and Hersey, with a combined 


experience of nearly 100 years, have joined forces 


to provide a unique service in the fields of 


industrial testing, inspection, engineering 


consultation and research. Both organizations 


have built up nation-wide reputations 


for their specialized activities. Now 


with augmented staffs across Canada, 


increased technical facilities and 


a modern head office and 


laboratory at Montreal, they 


comprise the largest and best 


equipped group of 


engineers and technicians 


serving Canadian 


industry, 


° whe * 
CANADIAN OFFICES AND LABORATORIES IN 


Formerly known as Milton 
Hersey Company Ltd. 


Ultrasonic flaw detection<» 
typical of advanced methods 
used by Warnock Hersey, 


New Head Office and Laboratory 
Building of Warnock Hersey. 


Services Include: 
ENGINEERING CONSULTATIONS; 
INSPECTION; 
CHEMICAL, PHYSICAL AND 
NON-DESTRUCTIVE TESTING; 
RESEARCH; APPRAISALS; 
ASSESSMENTS; EXPEDITING. 


Write for Illustrated Brochure — 


HALIFAX, MONCTON, MONTREAL, TORONTO, HAMILTON, LONDON, WINDSOR, WINNIPEG, EDMONTOD 
FOREIGN OFFICES IN U.S.A., ENGLAND & JAPAN. 
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AIR AND STEAMSHIP 
RESERVATIONS 


ot Fall ond. Winter’ Cruises 


Holiday arrangements in 
Bermuda - Bahamas - Jamcica 
Miami ~- Mexico - Howsaii 


BUS TOURS 


Hotel Reservations Anywhere 


0. K; JOHNSON & CO. LTD. 


697 Bay St., EM. 6-9488 


M en of affairs ni.turally 
stop at THE WINDSOR 

because of its reputation 
for dignified comfort, 

unobtrusive, courteous ; i 

aiaai unny editerranean— 

4 servece . . Escorted travel to Portu- 

and its convenient gol, Spain, Morocco, 

location—and because Sicily—leaving Toronto 


February 1 5th, 
THE WINDSOR 


is recognized as the 
proper place for 
business and 
social meetings. 


A very special gift 


FINANCIAL MEN OF 
CANADA have used our 
service for 45 years. 


Official Agents for 


No Additional Charge 


HW o™ b fg 1 Minute Nerth trem King & 
Sharp's T Servi 
in sor arp a ervite 


A RENOIR 
ON DOMINION SQUARE 


"J. ALDERIC RAYMOND 
PRESIDENT 


92 Yonge Street 
Estoblished 1910 


NEW! 
EXCLUSIVE! 
SECLUDED! 


PLACIDA e GULF OF MEXICO e¢ FLORIDA 

Incomparable for the enjoyment of informal Florida 
living. A planned, uncrowded community on 
beautiful Gasparilla Sound. Ideal for a home, 


relaxation, recreation, entertainment and sports. 
Unsurpassed facilities for professional and amateur 
yachtsmen. Superb fishing in the nearby streams, 
Sound and Gulf. Best tarpon fishing . . . anywhere! 
Our Private Beach, 8,000 feet Jong on Don Pedro 
Island, faces the vivid blue Gulf of Mexico. A 
gentle, relaxing climate the year ‘round. 


Sensible building restrictions to protect your 
investment. State approved central water system. 
All utilities available. Low property taxes. $5,000 
Homestead Exemptions No Florida Stateincome tax! 


Residence sites 75’ x 100 as low as $650. 
Bayfront sites 125° x 200° up to $6,400 and more, 
depending upon their location. 


Write, Wire or Phone tor Descriptive Literature 


PHONE: BOCA GRANDE 4270 
CAPE HAZE CORP. © PLACIDA @ FLORIDA 
Dept, FPr-1-15 


WILLIAM H. VANDERBILT, Pres. ALFRED G. VANDERBILT, Vice Pres. 


Steamship, Air, Bus, Hotels 


EM. 4-0226 


PO S$ T 


Where to go —. how-to go — where to stay 


OVTOUALUAEAUAU EM ! 


A camera... 


greater numbers than ever before this season. 


have a look. 
probably over.$300 millions in foreign lands in 1955. 


Canadians enchanted with historic 


beauty of England’s Hampton Court ! 


“THRIFT-SEASON” 
SAILINGS 


to Zwwope 


EMPRESS OF FRANCE 
From Saint John, N.B.: 
Feb. 23, Mar. 23. 


EMPRESS OF AUSTRALIA 
From Saint John, N.B:: 
Feb. 9, Apr. 6, 


Special Sailing of the 
EMPRESS OF SCOTLAND 


FROM NEW YORK — MARCH 26 
FROM HALIFAX — MARCH 29 


Assistance with passports and 

full information from any 

Canadian Pacific office or 
your travel agent. 


Camadiian Pacific 


FOR EVERY REASON 
GO THRIFT SEASON 


4 


a 


“One of the highlights of our visit to Britain was the day we 
wandered through ancient Hampton Court Palace —and walked in the 


centuries-old gardens” writes Miss G. Newman of Selkirk, Manitoba, 


a pretty girl. ..a place to perch upon... 
vacationing Canadians are capturing the place the face and the moment in 
More are shifting traditional 
“summer holidays” to the winter months and trekking outside the country to 
When the totals are all in, traveling Canadians will 


at home and abroad 


have left 


Join the Canadians who, more 
and more, are discovering that 
Pinehurst's healthy dry cli- 
mate is the perfect setting for 

a perfect vacation. Invigor- 
ating pine-scented air that’s 
just right — neither too hot 
nor too cold and no humidity. 
Four famous 18-hole 

golf courses — for experts, 
average and beginners. Also 
riding and bowling. Fine 

Z hotels, moderate rates, 
* good food, courteous serv~- 
ice. For reservations write 

ey Pinehurst, Inc., 54 Dog- 
1) wood Road, Pinehurst, N.C. 


MONTREAL 
TORONTO 


ALBANY 
BALTIMORE 
BOSTON 
BROOKLINE, Mass 
BUFFALO 
CHICAGO 
CINCINNATI 
DETROIT 
WASHIN 


for the YOUNG IN HEART 
... of ALL AGES! 


Elbow Beach is a complete “resort estate” on 
one of the world’s most famous beaches, where 
the sand and surf are magnificent. If you're a 
“loafer,” relax on the sociable sun decks. If 
you're the active type, play tennis, badminton, 
golf; or go fishing, cycling, boating, touring, 
sightseeing, or shopping. The Social Director 
will see that you get into the swing of things. 
Guest rooms are spacious and comfortably fur- 
nished, all with private bath, all with heating to 
dispel any possible early morning chill. 


Special American Plon Winter Rates 
for example, $720 per month for 2 persons 
{UNTIL MARCH 15) 


IN CANADA 


IN THE U. S. A. 


TELETYPE 
RESERVATIONS 


in any Sheraton Hotel 
EM. 8-7609 


TORONTO 


AV. 8-4869 


MONTREAL 


NIAGARA FALLS 
HAMILTON 


Sheraton Family Plan — No room 
NEW YORK charge for children under 14 
coainenaane in room with adults in any 
ae " Sheraton except New York. 


HERATON 


ROCHESTER 
ax, The Proudest Name in 


© HOTELS 


ST. LOUIS 
SPRINGFIELD, Mass 
GTON 


E. R. HETLAND 
Vice President and General Manager 


See your Travel Agent, 

or our Toronto Representatives 
ROBERT F. WARNER, Inc. 

80 Richmond Street West 
EMpire 3-2693 


..» smooth as silk 


BEA’s Viscount makes all Europe a broad blue highway. 
The world’s first turbo-prop airliner gives you swift, pressurized, 


smooth-as-silk travel between London and most major European 


cities ... means you arrive refreshed —and sooner too! 


First class and 


tourist fares 


available. Ask your 


travel agent. 


= 


Canada’s biggest 
travel spenders 


Through The Post, you 
reach travel-minded ex- 
ecutives who, with their 
families and friends, 
require widely varied 
goods and services: trans- 
portation, accommoda- 
tion, clothing, luggage 
and other travel needs. 


They are Canada’s big- 
gest travel spenders: 


** After our arrival in Britain, we were 
surprised to discover costs were much 
lower than we anticipated ” adds Miss 
J. McLenaghen, of Winnipeg. “We 
found wonderful bargains in the shops 
and food everywhere was splendid and 
plentiful ! 
variety of things to see — historical 
castles, pageantry and the charm 
of the countryside ”, 


There was a wonderful 


Why don’t you plan now to visit Britain 
this year, whether you fly or take time 
to enjoy a leisurely sea voyage? For de- 
tails consult your travel agent, or write 
for literature and full information to: 


THE BRITISH TRAVEL ASSOCIATION 
DEPT. FP/13 


90 Adelaide Street West, Toronto, Oat, 
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Diversification Means Sales 
How New Lines Cushion Against Chanding Times 


Some whole industries are} divetsification? Ask yourself 
diversifying: these questions and you will 

Steel is moving into plastics | have the answer as to who should 
and new metals. | diversify: 

Glass is preparing for a com-| Is the company unable, due to 
petitive struggle with cans and | conditions beyond its own control, 
other container materials. to meet its objectives in its own 

Oil is spreading into the chemi- | field? ; LS 
cal field. Is it just seeking “greener SS 

Coal is diversifying in many | grass” or the easy way out of the SH 
directions. For example, the| consequences of its own man- 5: 
Pennsylvania Coal and Coke|ageria) ineptitude? 


vestion:=- 
How can | pick the correct 
walls for my new building? 


ANSWER:= ° 


There’s a new appendage 
to the old business axiom: 
“grow or die.” If s to grow — 
diversify. Diversification of 

ucts, either into allied 
ines or completely different 
lines, not only helps the 
“growth” but A provides a 
cushion against the changing 
times. Hal M. Chase, genera 
manager, special products 


division, National Biscuit Co., 
talked about diversification 
to the Teronto chapter, 
American Marketing Assooia- 
gion, recently. Here's a digest 


Corporation (now known as the 
Pennsyivenia-Texas Corporation) 
is reported moving into oil pro- 


Is its management adaptable to 
the new types of thinking re- 
quired ir. building a sound posi- 


duction, shipping, uranium min-/| tion in a new product field? 


ing and the manufacture of wire | 


Does management appreciate 


of what he said: : 
and cable. the fact that a diversification pro- 


D. F, KINDELLAN ; By HAL M. CHASE Diversification, in general, fol-| gram is one which shows no 
Since the close of World War II, | jows two broad lines: appreciable return on an initial | 
Imperio! Oil announces two senior appointments in the company's marketing divisions. | the previously all-important ob- A company may manufacture investment for a considerable 
- enagpeomm — gar age gfe ae ae division jective of building a franchise. has new products closely related to| period of time? 
De Oe eee noenone jormeny sues monooe'|taken a secondary position in the old. (Example: Kelvinator! Now let us take a ick look 
ea oa hos been named monager of the Manitoba marketing many American companies. The | added mi eee 10 “ite (ae Say. own . compend, .Meticanl 
re ‘ | ery is still “grow or die” but) appliance line; General Foods | Biscuit. 
| there is a new aspect to the situa-| added Instant Maxwell House| NABISCO sales are at the $360 
tion. War-time prosperity has|Coffée to its regular Maxwell | million mark—up 300% since the 
enabled businesses to grow faster | House line.) | start of World War II. 
in the postwar period than ever; A company may step boldly! NABISCO has the lion’s share 
before, Stiffening competition and| into @ completely new field.|of the cracker business in the 
the Government's more militant | (Example: Stanley Warner Corp.| U.S. It would be costly to grow 
anti-trust attitude have made in-/ took over International Latex, | in that field and possibly hazard- 
creasing share of market ON/thus moving from theatres to|ous, We van still grow in the 
existing products more difficult) girdles, baby pants and foam) cookie business and are taking 
cr more ae little owen pillows.) steps in that diiection. 
rogressive American business- : 
es are not content to depend on| Why the Moves? ee for real futu a 
increasing population (even| Most companies diversify for S'OW™, the company must grow 
& pop abroad and diversify. To that end 
though a new baby is born every | one of these reasons: la plan has been developed, We 


‘Wa 4 : $ 
C. A. ROBINSON * 
Robertson Q-Walls save construction time and 

money because they are hung, not piled up. Yet 
Q-Walls are permanent construction, dry, and non 
combustible. Give many extra years of maintenance- 
free service. And they can be easily demounted and 
re-used to keep pace with plant expansion ! So pick 
the correct walls for your building by matching 
the function of the structure against the following 
Q-Wall Products: 


® No investment portfolio is too small . . . no fund of money 
too large for us to offer advice. A tailor cuts his cloth to suit 
the pattern and that is what we do... help any person who 
feels he needs it. No get-rich-quick schemes, just plain, 
commonsense advice based on 28 years’ experience with stocks 
and stock markets. If you'd like to talk things over, come in 
and see us, of simply write: 


MOSS, LAWSON & CO. 


INSULATED 
GALBESTOS 


G-TYPE H-TYPE 
Q-PANELS Q-PANELS 


oR Ts a a GALBESTOS 


MEMBERS: 
THE TORONTO STOCK EXCHANGE 


THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. « TORONTO! e« EMPIRE 4-928! 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON © ROBERT B. G. CLARKE 


As o steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mall $6. 2 years $11. 


* 
. 
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@ THE BUSINESS CLIMATE 
(CANADA) LTD. 


The finest Machine Tools 
in their class 


available anywhere 


MANUFACTURERS OF; 
VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete defcils 


B-FLLIOTT caNan LTD. 


PORT HOPE, ONTARIO, CANADA 


11 seconds) for increased volume. 
So, many an American business 
has turned to diversification of 
the product line to produce addi- 
tional volume and growth. 

A brief rundown of some 
typical produce line diversifica- 
tion that has taken place in 
representative United States com- 
panies shows: 

Welbilt Stove Co., New York— 


After nearly a quarter century of | new products or go broke. On the tion system. 


gas and electric range manufac- 


To hedge against recession, 
To smooth out seasonal peaks 


|have gone into Venezuela and 


and valleys. 
| To give a company room to 
| grow. 

To mike uy for cyclical swings 
of a market, 

Diversification also got a post- 
war boost from the “war baby” 
| industries. They were forced, by 
| the loss of defense orders, to find 


other hand, there are other com- 


}perishable food field and have 


Mexico. We have increased our 
activity in Canada and England. 

We have purchased several 
American companies in the gemi- 


set up a Specia] Products Division 
for the manufacture and distribu- 
tion of semi- or non-perishable | 
foods through a separate distribu- 





Under this system, the products | 


ture, expanded into the home air | panies whose war orders moved | will go to retail stores via whole- 
{them into different manufactur-|salers or chain store warehouses 

General Mills—-Now manufac- | ing processes which enabled them | rather than through NABISCO’s 
turing O-Cel-O spongess!(1mi953 | to bring out new products at the | own branches and in NABISCO’s 


conditioner field. 


General Mills Bak- 
down of pro Sup 
its total sales ¢ § follow -. 
Flour 52%, Formulaw@ecdasts?., 
Package Foods ‘(cereaiinen 
18%, Chemical and chanite | 
11%. Compare’ thisitto the § 
breakdown: Flour 74%, Formula 
Feeds 17%, Package Foods 9%.) 

Republic Steel—Has gone into 
the manufacture of plastiv,pipes 
and has also come out with a line 
of steel kitchens. 


Armour—Developing new 


chemicals. 


| 
Elgin Watch—Diversifying ifto | 


fields of miniature electronics 
components and precision produc- 
tion instruments. 


Angelique & Co. (Perfume and} 


Cosmetics)—Moved into phono- 
graph record business under its 
own independent record label. 
Beatrice Foods—Expanding its 
ice cream and grocery specialties, 
Borden Co.—Setting up divi- 


sions to offer products ranging | 


from mincemeat to ethical phar- 
maceuticals. 

H. P. Hood & Sons—After 106 
years devoted to dairy products, 
this company is now in the 
mayonnaise and ‘salad dressing 
business. 


The National City Bank of New York 


Head Office: 55 Wall Street, New York 


71 Branches 
in Greater New York 


57 Branches 


Statement of Condition as of December 31, 1954 


ASSETS 
Cash, Gold and Due from Banks , . $1,311,011,894 
United States Government Obligations 1,842,996,802 
Obligations of Other Federal Agencies, 35,464,846 
State and Municipal Securities, « » 596,283,109 
Other Securities. . » « «© © © © 60,581,083 
Loans and Discounts . . 2 © 3 » 2,337,065,556 
Real Estate Loans and Securities. < 4,978,328 
Customers’ Liability for Acceptances, 43,819,480 
Stock in Federal Reserve Bank. . . 15,000,000 


Ownership of International Banking 
Corporation 


and 


in Portfolio . 


Due to Foreign Central Banks, « « 
(Un Foreign Currencies) 


Reserves for: 
Unearned Income 


Expenses, etc. . 
7,000,000 
27,177,771 


Bank Premisss « 2 3 3 3 8 3 o 
Items in Transit with Branches . . 38,100,729 
Other Assets. we eee eee 3,625,188 

Total, 0 ob ee & © @ » $6,323,104,786 


ee 


Total. . 


Figures of Overseas Branches are as of December 23. 


$400,361,995 of United States Government Obligations and $19,082,200 of other assets are 


Less: Own Acceptances 


Dividend eo 6:@ 6 ©. 6.16.5 
Capital. . . « « + $200, 
(10,000,000 Shares—$20 Par) 


Undivided Profits . . 


LIABILITIES 
Deposits «3 0 02 6 6 » « « $5,639,188,380 
ae on Acceptances 
P<. © « 


$75,693,233 


46,348,564 
18,492,300 


29,344,669 


Unearned Discount and Other 


= § 22,472,680 


Interest, Taxes, Other Accrued 


38,440,249 
5,500,000 
000,000 


300,000,000 


$2,662,613 552,662,613 


+ $6,323, 104,786 


pledged 


to secure Public and Trust Deposits and for. other purposes required or permitted by law. 


(Member Federal Deposit Insurance Corporation) 


| close ofxthe war. 


Once diversified, companies can | 


expect these advantages: 
For the economy as a whole— 


a strong bulwark against deep 


) | diversification should prove to be | 


recession. Hundreds of corpora- | 


|tions once rose or fell with the 
|sales of one product, and helped 
pull other companies down with 
them. Now these companies have 
gone a long way to balance the 
| drop in one product with the rise 
in another. 

For a company: 

Higher return on investment. 

Enhancement of market value 
of stock. 

Stability of sales and profits. 

Expansion in sales and profits. 

Permits attainment of specific 
aims in the exransion of a com- 
pany and reduces the time and 
|risk inherent in such an under- 
taking. 


General Advantages: 

Specific goals can be establish- 
ed for the future development of 
a company with the full under- 
standing on the part of manage- 
| ment, directors and stockholders 
|of what these objectives are and 
|} where the company is headed. 
| The advantages of various 
methods of obtaining new prod- 
ucts can be pre-determined. 

(Whether by acquisition of com- 
panies, product development, etc.) 

A company can capitalize on its 
particular strength by analyzing 
fields most productive for the 
company’s particular abilities and 
character, 

But there are also drawbacks 
to the scheme: 

It requires capital and involves 
considerable risk. Large compan- 
ies are in a better position to try 
it than small ones. 

It requires time. Difficult to 
accomplish successfully. ‘There is 
no easy or quick way to diversify. 
It may take two to four years or 


| own trucks. | 


“MORE PEACE | 
OF MIND 

PER 

PREMIUM 

VAL TAYLOR DOLLAR” | 


VAL TAYLOR AGENCIES tro. 


GENERAL INSURANCE 
TERM @ LIFE @ HEALTH @ GROUP 
Agency Openings 


OCCIDENTAL LIFE 


| 7 PLEASANT BLVD., TORONTO 7, ONTARIO 


longer for a diversification pro-! 


gram to pay off. 

It requires proper personnel. 
Difficult to find new executives 
and personnel needed to make 
and sell a new product. Many a 
company falls into the trap of 
spreading its talent too thin. 

Not all companies are success- 
full in diversifying. The urge to 
diversify leads many a company 
to purchase another company just 
because it is on the market; but 
the bargain counter is risky. (An 
estimated 50.c-60% of all com- 
panies up for sale are in trouble.) 

When launching a diversifica- 
tion program these activities are 
important: 

An imaginative layout or plan 
of the program. 

Skillful organization and con- 
duct of this program. 

Readying the company’s finan- 
cial and trading forces to develop 
or acquire new products and 
companies. 

Then when the plan is being 


WaAlnut 3-1159 HUdson 8-7163 
_—_——_—SSS 


No matter what kind of figure 
work you do, you'll get faster 

with /ess effort . . . by 
using the superbly quiet new 
Underwood Sundstrand Adding- 


Tesults ... 


Figuring Machine. 


New, advanced design, plus the famous 
Underwood Sundstrand 10-key Touch 
Method Keyboard, brings you these 


important advantages: 


+ greater cycle speed .., 


approximately 20% 
faster 


«.s new Multi-Flex Bar, 
for all calculations 


«.. multiplication made 
easier and faster 


+. . easier correction of 


errors with new electric 


correction key 


faces, elther field painted, 


Q-PANELS. A quickly 
erected factory assembled 
panel combining strong, 
dry, light-weight construc- 
tion with architectural 
beauty. Well adapted to 
air-conditioned buildings of 
all sizes, and obtainable 
with various exterior sur- 


G-TYPE Q-PANELS. This 
is a field-assembled wall 
made up of an interior 
steel vapor barrier, a 
layer of insulation, and 
an exterior of tough, long- 
lasting Galbestos. The 
proper combination for 
an industrial situation 
which requires both tem- 
perature and humidity 
control. 


galvanized steel, stainless 
or aluminum. 


H-TYPE Q-PANELS. INSULATED GALBESTOS. 
Differ from standard Q- 
Panels essentially In that 
they contain twice as much 
Insulation. Ideal for cold 
storage warehouses, refrig- 
eration plants and struc- 
tures subjected to Arctic 


conditions. 


GALBESTOS. Ideal for 
standard industrial plants. 
Galbestos has the highest 
resistance te corrosion and 
weather of any protected 
Galbestos applied over. If steel siding or roofing you 
your building must be can specify. For mill bulld- 
heated, or the interior ings, warehouses, chemical 
protected from the sun’s plants or any ether Indus- 
heat, this is the sidewall trial structures that do not 
construction you need. require full Insulation. 


Perfect for dry-occupancy 


industrial building. Non- 
combustible insulation is 
installed on the job and 


Q-Walls weigh less than, 4 of the equivalent masonry wall 


Write for literoture end complete information t 


Ses Cle 
t . 


MONTREAL © TORONTO + HAMILTON © WINNIPEG * EDMONTON * VANCOUVER 


In United States —H. H. Robertson Company, Pittsburgh, Pennsylvania 
ba England — Robertson Thain Limited, Ellesmere Port, Cheshire 


. mproved | 
Underwood 


undstrand 


ding-Figvsieg Machine 
makes figure-facts 


roll uz 
multi-flex 


’ 


efaster © easier to operate 
e quieter simpler to multiply 


developed these are the important 
steps: 

Determine objectives, establish 
sales and profit goals. 
Evaluate company’s #rength, 

Set up specifications for the 
selection of new product fields 
based primarily on the corporate 
objectives of the diversification 
program and the corporate 
strength of the company. 

Select broad but well-defined 
product fields with sound future 
prospects. 

Determine whether product de- 
velopment, product acquisition, 
company acquisition or a com- 
bination of all three is best suited 
t the company’s needs. 

Establish a specialized organi- 
zation. Concentrate the search, 
appraisal, negotiation and in- 
tegration activities under one 


man. . 
_ Not all companies shoulc diver- 


President Vice-Chairman of the Board 


Chairman of the Board 
James S. Rockererier Ricuarp S. Perxins 


Howanp C, Suerean You'll be amazed at the 


time and money savipgs you 
et from this machine. You'll 
delighted with its speedy, 
accurate and QUIET perform- 
ance, And how your operators 
” will Jove its smooth, cushioned untiring action! 


Fill out and mail the coupon for a Ten Day Free Trial 
in your office. 


OVERSEAS BRANCHES 
Caibarien JAPAN 
Cardenas 
Manzanille Tokyo 
Matanzas 


'TEN DAY FREE TRIAL’ 


Underwood Limited, 135 Victoria Street, Toronte |. 


I would like a 10 day free trial of the improved Underwood Sundstrand with 
New Multi-Flex Control in my office. It is understood that I am not 


ADDING MACHINE DIVISION obligated in any way. Please call me to atrange a suitable time for delivery. 


Underwood Limited 


135 Victoria St., Terenie 1 


NAME Se eee en eras OEE EEE EE EERE AEE HE ERD: BOOED 
FIRM... ccsece00 EERO EERE EERE EE OEE EEE EEE EE HERERO EEE O DEED 
STREET.. OREO EE OEE AREER EEE EE EHR EEEE EE OHEEEEEEDEDE ERED EOE 


CITY... -senerencerere et 


AGiliate of The National City Bank of New York for separate 
anes dase tebddocs 


‘CITY BANK FARMERS TRUST COMPANY 
: Head Office: 22 William Street, New York 


Capital Funds $32,037,611 


BRANCHES IN ALL 
PRINCIPAL CANADIAN CITIES 
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Defense Contracts | : 
Defense contracts for $10,000 or more awarded to Canadian firms for ? e 


the first half of December by the Department of Defense Production and 
Defense Coristruction (1951) Ltd. totaled $7,950,980, including contyacts AELCAOA197*1— 
worth $698,770 from Defense Construction (1951) Ltd. 


The list excludes contracts classified for security reasons and amend- 


ments to contracts. 
CONTRACTOR COMMODITY VALUE 
Acton Rubber Ltd., Acton Vale, Que.; footwear .............. $ 12,276 























Acton Shoe Co., Acton Vale, Que.; footwear ................ « 302,126 
Aero-Auto Engr. (Canada) Ltd., Toronto; tech. publications... 10.000 
Aluminum Goods Ltd., Toronto; prototype alum. vehicle ....... 24,000 
Amalgamated Dental Co. (Canada), Toronto; dental chairs .... 10,000 : ‘ ‘ a. : , x 
Aristo Cravat Inc., Montreal; clothing ............sesssseseees 15,325 [ Available in 16” and 18” sizes, this versatile machine has 
Aro Equip. of Can. Ltd., Toronto; spares, oxy. regulators..... 11,486 $ . ‘ . —: y 
Artex Woollens Ltd., Toronto; cloth ..........0..ceeeeceeeeees ‘206,120 | 16 selective spindle speeds, using only 15 gears. Simplicity 
Autobus A. Drolet Ltd., Quebec; transportation Dec. 8, 1954- ‘ ¥ i 
at io, ions nhncoabcinardenesetiantsavises 20,000 and convenience plus safety features make it easy to train 
Aviation Electric Ltd., Montreal; aircraft lighting equip. ...... 10.955 3 t 
Bancroft Industries Ltd., Montreal; aircraft instruments ....... 15,597 operators to the C.M.C. Lathe. The time-tested 
H. L. Blachford Ltd., Montreal; octal powder, April 1, 1954 to ‘ 
March 31, 1955 .............000000 sabe attigiebamaabsie ts 14,850 design assures accuracy for years of dependable 
| Bombadier Snowmobile Ltd., Valcourt, Que., mod. kits, snow- . : . ( 
SN ET, ongcccasapedeeeagaaDbuoness 12,902 production. Replacement parts and trained/ service . 
G. A. Boulet Ltd., St. Tite, Que.; footwear .....sccceseceeees 127,554 5 . ° = fs 
J. W. PATERSON A. F. BUELL S. F. Bowser Co., Ottawa; fueling equipment ...............+ 580,696 personnel are at your immediate call. Write for com- 
ae oe Brampton Knitting Mills Ltd. Brampton; clothing ........... 46,844 : ° 
Mr. J. W. Paterson, who’ hos served as Woodlands Manager of the E. B. Eddy| B. A. Oil Co., Toronto; diesel fuel oil ...........2ceeeeeeeees 63,756 plete information. 
Company since 1937, hos been appointed Vice-President in charge of Woodlands. | B. A. Oil Co., Toronto; fuel oil, June 1, 1954, to. May 31, 1955 23,925 
Mr. A, F. Buell has been appointed to follow Mr. Paterson as Woodlands Manager. Brunswick-Balke-Collender Co., Toronto; radomes ........... 49,000 
Mr. ow rmeriy Wood! | Canada Packers Ltd., Toronto; canned goods .....+..sseeerees 166,697 
SOS EY NORRIS Ears ene eee CONT Va Ss Canada Packers Ltd., Vancouver; meat ..........++.. Soesdens ° 13,736 
Canada Packers Ltd., Victoria; dairy products .........+++. . 13,498 
™e-  —— | Canada Varmie 100. Toremto; emamiel 2.2.0.0 crcessivesescoscos 10,249 
| Canadair Ltd., Montreal; aircraft accessories, electr. equip. .... 470,014 
det eee De a ee | | Cdn. Collieries (D) Ltd., Vancouver; coal June 1, 1954 to May 
|. BE BUD es cdesecccetscscssesescccccnesssbdepapes abeseceniones _ 26,900 
Cdn, General Electric Co., Montreal; galley equipment ....... 35,483 
Cdn. General Electric Co., Ottawa; aerodrome light’g. equip. .. 28,271 
Cdn. General Electric Co., Toronto; electr. lamps ............ 154,558 
Cdn. Line Materials Ltd., Ottawa; spares, rect. pr. supplies .... 10,216 
Cdn. Westinghouse Co., Ottawa; aerodrome light’g. equip. .... 15,277 
Cdn. Wirebound Boxes Ltd., Toronto; wood wireb’d. boxes .... 62,607 | geeeeeereestes ERT RE ea een tceeenne poate acecamemnennancemasoacons.enenantnccataemensconnnnocencencen seasntets 054 . a onesie aceacane ste eenaeticiatilita iat 
Champion Spark Plug Co., Windsor; spark plugs ...........++. 13,160); “ Bese Pia ae ee ae a aes Be i j : : Se Ranta | 
W. Clark Ltd, Montreal; canned goods ...............esees - 10,083 ee ee : ‘ | 
Cleveland Container Canada Ltd., Prescott; amm. cont’n’rs .... 39,834 
Clinton Dairy, Clinton,’Ont.; dairy products ...........ssesee0 18,750 
Collie Woollen Mills Ltd., Appleton, Ont.; cloth ............. - 236,000 
Computing Devices of Canada Ltd., Ottawa; radar equip. .... 27,852 i. 
Cruikshank-Guild Ltd., Montreal; canned goods ..........+0. ° 53,665 
S. Cunard & Co., Halifax; coal June 1, 1954-May 31, 1955 .... 29,348 | 
| D’'Aoust Lalonde Inc., Montreal; footwear ..... Seakdetbactteee 69,444 
Dominion Coal Co., Moncton; coal June 1, 1954-May 31, 1955 .... 172,802 
Dominion Road Machinery Co., Goderich, Ont.; graders ....... ° 25,010 
Duplan of Canada Ltd., Montreal; cloth ...........eseseeeeeces 19,974 
Electric Switchgear (1953) Ltd., Montreal; electr. equip. ...... 58,045 
Evans & Ede Ltd., Toronto; water purification trailers ........ 26,708 
Exide Batteries of Canada Ltd., Toronto; batteries ........... 11,347 
Fairfield & Sons Ltd., St. James, Man.; clothing ..........+.+s 108,227 
Field Aviation Co. Ltd., Oshawa; test instrument ............ 11,850 
J. H. From, Winnipeg; potable water April 1, '54-Mar. 31, '55.. 10,000 
E. J. Gadsby & Sons, Grimsby Beach; footwear; ..........++++. : 10,084 
General Fireguard Corp., Windsor; fire fight’g. equip. ..... oes 41,347 
Gen. Motors Products of Canada Ltd., Oshawa; trucks ........ 18,803 
Gevaert (Canada) Ltd., Toronto; photographic equip. ........ 11,713 
Girard, Inc., St. Cesaire, Que.; canned goods ........see.eee 11,043 
Goodyear Humber Stores Ltd., Gander; food ..........+++.-- 12,292 
Goodyear Tire & Rubber Co., Toronto; aircraft wheels, brakes 35,029 
Greenfield Tap & Die Corp., Galt; electr. fitt’'gs. ..........+. 12,687 
Guardian Mfg. Ltd., Brockville; fire fight’g. equip. ........... 10,390 f 
Halifax Shipyards Ltd., Dartmouth; dock’g., refitt’g. ship .... 21,852 i 
Hampton Mfg. Co., Quebec; clothing ........sse.seeececeeees 12,835] § 
Imp. Oil Ltd., Ottawa; automotive gasoline ........+++. apiece 28,215 : 
Imp. Oil Ltd., Ottawa; aviation gasoline ............seeeeeee 143,550 
Innes Equipment Ltd., Toronto; road maintenance equip. ...... 15,698 
International Harvester Co., Ottawa; trucks ........s-eseseee 227,543 
Kennebec Knitting Mills Ltd., Levis, Que.; clothing ........ ° 81,990 ; 
Walter Kidde & Co., Montreal; fire fight’g. equip. ......... . 19,956 | Wis 
Kingston Suppliers, Vancouver; canned goods .......+++. 6cee 36,146 
Kondu Mfg. Co., Preston; ships’ electr. fixtures ........ eecece 19,690 ‘ 
Paul Laplante, St. Hyacinthe, Que.; fold’g. tables ........... 12,245 : . PD 
Leach Textiles Ltd, Huntingdon, Que.; cloth ............ss00+ 240000! Montrealers Favor Proposed Tunnel Under Seaway drafted for the project, but both 
J. Leckie Co., Vancouver; footwear ............+se00 asian 20,212 | d federal and provincial authorities 
REO, 191,614] MONTREAL (Staff) — Swiss;Montrealers. When the Seaway is; predict tolls would probably be| are being consulted. 


It:was hinted a U. S. firm was 


Lucas-Rotax Ltd., Toronto; aircraft engine spares 
willing to undertake the entire 


R. C. MacDonald, Eastern Passage, N.S.; haul’g., handl’g. coal 14,398 | and U. S. interests are prepared| completed, traffic on Victoria|50c per car and $5 or $10 for 


Bridge — only downtown Mont-| trains. 



























Marriott Trucking Co., Spryfield, N.S.; snow removal ........ 10,000 | to spend $20 millions to build a 
rr) McGregor Shirt Co., Hamilton; clothing ..........+++++04- ++», 11,156/tunnel across the St. Lawrence|real link with the South Shore—j| The unidentified financiers; excavation job. The underwater 
Miller & Gabbe Ltd., Montreal; cloth’g. accessories ..... --+e+«  30,373/ at Montreal, in return for operat-/| will need a lifting span to allow| have placed $10,000 in escrow to| passage would be suitable (for 
THE FIMEST CARMERA (icccscecsesiree ee cS RET nn ri eal aly tt St cared ie ae 
. Patlom Aircraft of Canada Ltd., Toronto; barometers .......... 19,864 Though the project = definitely an already bad traffic situation. are prepared to begin work im- | as automobile traffic. Route would 
Photographic Stores Ltd., Ottawa; photographic supplies ...... 38,090 | OMly in the preliminary planning} Planners of the tunnel, speak- | mediately, with completion plan- probably paraliel the Victdria 
THE WORLD Regent Knitting Mills Ltd., Montreal; clothing ........ vescee 31,647 | Stages, the idea of a tunnel is/ing through Ernest Pitt & Co.,|/ned within a year. It's under-/ Bridge, with a 20-degree slop¢ at 
Rex Machine Tools Co., Toronto; gap lathe, attach’ts. ....... ¥ 10,664; Winning great support among! Montreal, as an _ intermediary,’ stood that no plans have yet been! entrances. ' 
Joseph Robb & Co., Montreal; plumbing equip. ..... ace Sg eee ; 
Robinson Cotton Mills Ltd., Toronto; cloth .........0.-ss00 ‘ 12,378 














































Rudel Machinery Co., Vancouver; mill'g. machine, attach'ts. ... 14,880 
Russel-Hipwell Engines Ltd. Owen Sound; parts ships’ ma- 


ree nies Wchuebibeasst¥ecseken beets beewecve * 10,378 

Sainthill-Levine & Co., Toronto; clothing ........... Cecccee ° 11,940 

Score Sporting Goods Mfg. Co., Toronto; clothing ........+.+. 49,930 

Service Lamp Co. Ltd., London; electr. lamps ...... Gnbeoccccecce 36,460 

No other stereo camera is so Shiff & Co., Montreal; clothing ...........seses0. baabesocece 464,015 
Sicard Inc., Montreal; smow trucks ...........se++ees0s ecooocee 462,254 


Sperry Gyroscope Co., Montreal; marine radar equip. ........ | 113,752 
Sylvania Electric (Canada) Ltd., Ottawa; electr. lamps ........ 16,806 
Tanny Merchandising Corp., Montreal; electr. fittings ........ 21,340 


amazingly easy to operate—yet 





gives such marvelous realism and 
Technical Enterprises Ltd., Malton; antenna parts ..... eeccece 19,863 
perfect color! The View-Master Textile Sales Ltd., Montreal; cloth ............eseesees: ecvcce 83,520 
Tip Top Canners Ltd., Greensville, Ont.; canned goods ........ 55,650 
Personal Stereo Camera assures Upton, Bradeen & James Ltd., Montreal; vibr’n. exciter, att’mts 14,969 f 
. Western Glove Works Ltd., Winnipeg; clothing .............. 17,371 i A 
you better pictures ... captures a Wilson & Cousins Co., Toronto; fire fight’g. equip. ........ Py 24,062 i } 
: Ack OAs W. Gary Wright Electronics, Whitby; electronic crystals ..... 47,467 
scene exactly the way you sec it. SS Se Ag ewe Wry-Standard Ltd., Amherst; footwear ..............ses. secoce 108,518 a 
" Ged he ns 88 Viena Yamaska Shirt Ltd., St. Hyacinthe, Que.; clothing ........... | 154,829 i ’ 
7 Yarrows Ltd., Victoria; dock’g. refitt’g. ship ..... ccccececce 300,000 4 : 
¥Yarrows Ltd., Victoria; parts ships’ machinery ..... eee ‘ 93,666 ; 2 


- Contracts awarded by Defense Construction (1951) Ltd. Dec. 1-15, 1954 

At leading Photo, Department and Drug stores everywhere in Canada | Albi Applicators Ltd., Montreal; fire proof’g. structural steel 56,209 
| Bedard-Girard Ltd., Quebec; sub-station, transmission line .... 52,300 

Brant Constr., Frank’s Contr. Co.’s, Brantford; paint’g, caulk’g 12,777 









| Brennan Paving Co., Hamilton; pav’g., curbs, sidewalks, fenc’g. 63,724 

Cdn. General Electric Co., Toronto; supply, erection of towers 32,735 

GROWTH STOCKS C.P.R., Montreal; 6,800 ft. of trackage ..............c.eseeees - 53,735 
Cdn. Vickers Ltd., Montreal; supply, erection of boiler ..... cece 73,060 





Kelly Lbr. & Constr. Ltd., Hawkesbury, Ont.; ch’n I'k fence..., 15,040 
| National Painting & Decorating Ltd., Windsor; painting ...... 13,000 
| Richards-Wilcox Cdn. Co., London; repair hangar door ..... . 16,294 

Noel Romeo & Cie. Ltee., Montreal; rewir’g., relight’'g. armory 31,900 
| William Sigalét & Co., Calgary; interior paint’g. ............ 12,997 
| W. C. Wells Constr. Co., Saskatoon; hangar addition ........... 264,956 


Company Kkeports 
Toe assist readers in appraising end comparing company financial statements, The 
Financial’Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


DETROIT & CANADA TUNNEL ; powers to allow it to deal in stocks, 


“Selected Growth Stocks” in The Financial Post is 
widely acclaimed. It features 26 stocks selected for 
unusual growth possibilities. Read this exclusive Post 
feature regularly. Yearly by mail $6, 2 years $11. 












CORP., Detroit, Mich., consolidated | bonds and other securities. 
net profit for the fiscal year ended | eis SS anor aie i 
Oct. 31, 1954, was $594,138, 2.6% | Xears Ende ee. 
lower than last year’s net of $610,-| Less: int &amort. ee 
274. — —. aoeekee e in -” 2,583 
Revenue vehicles passing through | eDrec:& amort.... 176,302 179.401 
the tunnel numbered 2,743,264|Net pretit.....°°. ¢308138 616.274 





(2,760,723 in 1953), reports President | Less: Com divd, ..., 644,954 624,365 
50,816 14,001 


PETE: I’ve been advising you for some timé to subscribe to William S. Burton. Bus passengers piaieate besitee ae. a. wee 


Housewares 








CO-ORDINATOR’S Investment Advice, Jim. Did you? carried were 4,925,981 (5,351,290) recurring profit of $56,805, equal to $0.14 
JIM: No, Pete, I didn’t. Stock Market took a bit of a bum and extra passengers carried in all | Pol ings per Share and Dividend Record: a : 
W 10f tage, go I put tt off Did CO-ORDINATOR ware you | | Vehicles totaled 3,182,109 (3,319,099). | “Common sors, $152, $136 Safer, | hipping of co 0 hot chip, crack or break. . . 
about it? The Detroit area expressway con-| ,Paid ............. 1.65 + $0.15 1.60 iv chamdeae “ak te tad, 
struction is well along and the en-| STSE Sys, a8 ened curpeue. cadchdiin aolelaans T ’ 


anbreakable polythene bottles. 


MEA PRE BE on 


They’re a better buy because they last longer and retain their good looks, 
Canadian housewives (according to two separate surveys) prefer flexible 
plastic housewares. They’re buying more polythene tumblers, 


PETE: CO-ORDINATOR has been cautioning traders to 
lighten up, and long-term investors to accumulate cash 
for investing on “corrections”. I was ready for the cor- 


trance into Windsor of the con-/! ee ae BALANCE SHEET 
: s at Oct. 31: 1954 1953 
trolled access highway from the | c.5, & Dom. bds. ... $445,680 $272,731 


Quebec border to Windsor is due to| U.S. govt. sec. .......  -...++ 800,281 











~ aan “a . ae ‘ be started this coming year. These | Stent \eenes sensors 201.831 
: I guess I'd better wait, before subscribing, until the new highways are expected to in- | {VSD* S:.SUppl. .... ; a18 ty <i : ; 
; market starts t0 90 wp again, eh? '| crease river crossing traffic in the | “Seta Se 5 ee. ee wv bowls, juice containers, scrapers, bottle caps .. . and a multitude of other . 
PETE: I'd shy you need CO-ORDINATOR’S advice right now, | | Petoit: Windsor area. | Fixed ‘assets <occcsccs @.9neaa0 7.204-303 £5 unbreakable polythene housewares and toys. i 
Jim. rou see, in the next few weeks their whole purpose oa = to ee | Total secets  ---.... S.se7.Ase 8,716,459 xe is 
will be to tell investors what they simply have to kn properties granite e Fors o i ieseme tore. : a OE YTHENE’S U J —li | 
» about what this correction means to oa future. Is it a Detroit Commission expired June | Depr'& amert res... B.7arist 2.633.213 yes ~~ — eee ree, _—— , 
warning that another 1929 cdllapse is ahead — or is the - we & —s tte ——— Leg- | Capital stock -.....:: SEs se8 3.809.101 Lt i chemical resistance and other valuable features, provide the answer to i 
i i y i ; ive e eeeee . J ms ae . *- > ‘ : 
poem ening = sane ne c Some tce authority to oe oid shail tome | Earned 4 surplus ----.- 1011510 1.008.821 Bags of tough. transparent polythene many production and merchandising problems. So consider polythene for 4 
. ’ : . : . : . } penses c un i _— : . . = 
because it works with sound analytical and statistical nel into Canada did not proceed | assets in company’s accounts. odes ys ca ien ee, Sa beoee your business, too... it can mean reduced costs, increased sales ; 
beyond committee stage. Working capital ...., 1,265,312 939,722 ep EE, SA I Ee a Sil . . . . ae A 
we simplified production. For further information or technical service, 3 





methods, will ‘tell us both. 
JIM: Well, I'd ‘like to make some money out of it, somehow. oats he Auk Setceaiesomean ‘Union Gas Sends Out 
PETE: Of course you would, and so would I! And I know that in the form of liquidating dividend 

a subscription to CO-ORDINATOR, for their sound invest. || and constitutes a return of capital| Record Gas Volume 

ment advice, is the surest way to do it. Why Jim, in 1949 | | for income tax purposes. Union“ Ges Co. of Canada has 

they advised me to:buy B.A. Oil at $11.50 — it's now at All Canadian items are included comeaianed Sones Sy volume of 

$29.00. My advice to you is to mail that coupon TODAY. in the consolidated financial state- ee Oe eee 2 ae 

ments at par. Approximately 53% | On Dec. 20, 72,150,000 cu. ft. of gas 


write to Canadian Industries (1954) Limited, P.O. Box 10, Montreal, 


plastics; | 





7 FP-3-55 | of the combined amount shown for was distributed to customers. Pre- ‘ 
THE CO-ORDINATOR, 21 King Street East, Toronto | | Ere consolidated taluPment in| vious record, established Jan. 22, —- 
| Please send me o 4-week Trial Subscription, for which | enclose $3.00. | | carried on the books of a gyre cit noe elas Rn — eZ 4 i 
i 1 | subsidi : The average temperature on Dec. speeds the of water lines; is P SUPPLIERS OF PLASTIC RAW MATERIALS 
] NAME STEHT REET EEE EEE Ree eee eee eee ! 4 20 was 12 degrees above zero. Of the proof against rusting, rotting, scaling, > 

; j | At the annual meeting Jan. 10,/ total supplied, 43 million cu. ft. o8 eh an a ae os oe oe ew ee ee 

SSE Raaeehds bocce a dpaehs Fete voduchuatous mussne chcdhat ; | Company will ask shareholders’|came directly from underground ’ 
(_———-——-———-———— ——— --— — — — — — — — — — — ——— | approval for additional investment storage. 5 


$ [ | | | y A , wee , ; ' ; . me | / 


sr 
bs 
ea: se 
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MR. L. C. HUNT 


Mr. Lt. C. Hunt hos 
@ssistant general sales manager, Colgate- 
Polmolive Limited, according to an an- 
nouncement made by Mr. C. G. Grace, 
president. Mr. Hunt joined the company 


been appointed 


$59.2 Millions 


Dividend payments in January 


| (as declared at Dec, 31) amount 


! 


‘ 


o 
‘ 


in April 1937 since then he hos served | 


in advertising soles and administration 
posts. He vaas o former district manoger 
of Ontorio North and immedictely prior 
to his present appointment western di- 
visional manoger. 


en ne ee 


—— a 


CAMPBELL RED LAKE reports 
gross production of $1,061,804 for 
last quarter of 1954 from 56,009 tons 
of ore milled. This compares with 
$761,416 recovered in*third quarter 
of 1954. 


A DIVIDEND EVERY 44 HOURS 
on the average « reinvested co expand 
the invesements behind MAF shares 


115.7% INCREASE 


in Per Share Net Asset Value 
From jen. 31, 1950 t© Nov 30, 1954 


MAF 
MUTUAL ACCUMULATING FUND 


(oorornrocececncrrnenennnnene were nnn 
LATEST REPORT AND 
| PROSPECTUS - ON REQUEST i 


a onvenlel occ rn nn ercereeremccceed 


* 


MOCuuc Bros. Inc. 


276 ST. JAMES ST. . - MONTREAL 


R.A.Dary Go. 
LIMITED 


44 KING ST.. W TORONTO 


Our Hain Na 


MAIN & PORTAGE AVE., WINNIPEG 
1838 HAMILTON ST ....- REGINA 
NO 302C PR BLOG. . SASKATOON 
S10. 6TH AVE. W.++-.- CALGARY 
525 SEYMOUR ST... VANCOUVER 


The Western City Company 
Limwted 


544 HOWE ST VANCOUVER 


to $59,229,223, compared with 
total January, 1953, payments of 
$55,469,100. And at time of writ- 
ing, some of the January divi- 


|dend declarations are not yet in. 


There is every indication that 
fina] figures will be in excess of 
$60 millions, 

Last year 252 industrial issues 
paid dividends amounting to 
$35,998,651, This year, to date, 230 
industrials will pay $35,914,220. 
Biggest individua] increase is by 
Bell Telephone, whose dividends 
are up over $1 million. CIL 54 and 
Du Pont of Canada show a com- 
bined $2.5 millions as compared 
with $2.9 millions by the old 
Canadian Industries setup in 
1953. 

In the mining group, 14 issues 


will pay $16.8 millions compared | ~~ 


with $13.6 millions by 12 issues 
last year. Smelters’ increase of | 
$2.5 millions accounts for the 
greater part of this (extra divi- 


dent payment went up from 20c/, 


to 35c). 
Oil company payments show | 
that 13 issues will total $2.5 mil- | 


| lions this year against $2.1 in the 


|previous January 
with B-A Oil showing the big- | 


jupside with 61 


by 10 
gest individual increase. 

Financial issues are also on the 
stocks paying 


| $4,045,295 millions compared with 
$3.67 millions paid out in January 


last year by 62 ssues, 

Following is a list of payments 
for January, 1955, as compiled by 
The Financial Post from records 


now available: 


Lee? ..cdhcpece 


} 
| 


| Anglo-Can. 


| Belding Cort. 


| Bell Telephone 


Acadia- Atlantic 
Do. A 


Monthly Dividends 
1955 1954 
$ s 
59,228,223 55,469,100 


Industrials and Utilities 
Company: Rate Date Amount 
3 s 


Abitibi P. & P. 1 1,122,535 
Do. pf, 41% 154,688 
75,000 | 
90,000 
632,135 | 
112,000 | 
824,762 | 


t& 
Goeo-wvor~ 


Do. $2.80 c« . 
Anglio-Nfid. Dev 
Anthes Imp. 
Ash Temple 6% 
Ashdown Hdwre. 

Do, B > 
Atiantie Util 
Atlantic Whole. 

A&B 
Barber-Ellis 7% 
Beatty Bros 


pf, 


o. pf, 
Belgium Stores 5% 


Biltmore Hats . 
Do. A 
Brazilian Tr 
Do, 6% pf. . 
>, Elee. 4% » 988 
. 41% pid, ..... 
5% pid 


WOWMWUMUUUHK BWW wets 


issues, | 


Mining Companies 
Anglo-Huronian ....... 23s 


| Malartie 
McIntyre Re 
Preston East Dom 


Sigma Goid 
Syivanite Gold .. 
Ventures ..... . 
Wright- Hargreaves . . 
Yellowknife Bear 


| Administration & Tr. . 1 
| Atlantic Util ... 
Br, Amer, Ass. 
Bt, Mtge. & 

Tr. Corp. 
| Brockviiie Tr. ..- 
Canada Life 

Can. 

Can. 
150,000 | Cdn. 

44,052 | Cdn. 
791,590 | Cen. 
400,000; Do. 

15,000 | Chartered Py 
89,063 | Commonwealth Int. 
56,250 | Corp, Invest A& 
450,000 | Crown Trust_.. 
217,523 | Deb. & Sec. Corp. pf. 
35,000 | Dom, Square 

67,000 | East, Can. ows & 
109,559 Loan .. rf 
10,360 | East, Trust . 

50,000 | Ensign Ins. 6% 

50,000 | 
33,7 
15,6 


7,269 
937 
8,170 
* 209,632 
60,000 | 
286,563 
800,009 
234,068 
15,984 
566,535 | 
5,000 | 
1,076,169 a | 


DAVID S. RATTRAY 


has been appointed president, | 
Consolidated Glass Industries 
Ltd. 


Do. 41% pf. .... 2.50q 
iB C. Elec, Rly. 5% pi. 2ias 
C. Power .25q 
\B Cc. Tel. ord 

Do. 6% Ist pf. 

Do, 43% pf. 

Do. 44e% pf... 

C, Sugar .. o & 
| Bistdisne Products .... . 
Burlington Steel 
Burns & Co. A. 

Do. B 
Butterfly ‘Hose, . 
Calgary Pwr. 5% pf, . 

i 2 ars 

Do. 44% pf. .... on 
Canada Bread B pf. .. . 
Can. Crushed & Cut 

Stone pf. 

Can, Elec. 5*% 

Cen, Flooring B 

Can, Iron , 

Can, Nor asses oie 
Can. Steamships pf. . « 
Canadian Breweries .. .311 
Cdn, Canners . --. 80g 
Cdn, Fairbanks pf. - 150q 
Cdn. Gen, Elec, 1.00 + 42.00 
Cdn. Ice Mach. A .. .20q 
Cdn, Industries ........ .15 

ea. Bie aes . 23iq 
Cdn, Refract. 416 ‘ ‘pf. 1.12ig 
Cdn, Silk Prod, A 20 
Cdn, Vickers ....... od 
Cdn Westinghouse - -» 00q 
Cdn, Wire Box 1.00a+4.85 

Do. A .-. B71Qg+4.85 
Casmont Ind, 1% ar 5 
Celtic Knit. 
Chateau-Gai 
B, J. Coghlin 
~ngness Term, . 

Do. pf. 
| Combined’ Ent. 
| Cons. Paper 
Consumers’ Gas 
Dom, Corset ...... 
. Foundries 


| Gen, Trust pf. 
Great-West Life . 
Guarantee Co. of 


wo Seow 


| Guaranty Trust .. 
Guardian Realty 7% pf. 
Huron & E. Mtge 

Do, 20% pd 


Bes! 


Indust, Mtge, & 


~ 


t Found ee 


Lambton Loan & 
Inv. 

Manufacturers bite ; 

Monarch Life 40% pd. 

Mtl, City & Dist. Sav’s 
Bank 


_— oe ° 
re CN Ul ee Coe em w 


~ 


74,000 
62,371 
16,496 


Mti, Trust .. 
Mut. Inc. Fund - 
National Trust. ..... 
Nor. Can. Mige. 6% pf. ° 
Ont. Loan & Deb, .... 
Premier Trust 
Sterling Trust ... 
Sun Life 
Tor, Gen, Tru a 
Toronto Mtge. ....... 
Trader's Bidg 
Assn, 
Traders Finance A 
Do B 


13,500 
57,000 | 
17,912 
25,000 | 
13,345 
9,391 
2,886,935 | 
201,104 
27,500 
360,000 
86,335 
350,625 
45,500 | 
304,000 
619,917 | 
75,000 


. .85q + 
8% 


Do. 

Do. pf. 41% 

Do. A rights 

Do. B rights . 
Union Accept. pf 
Un. Bond & Sh. .. 
Un, Fuel Inv, 6% A pf. 
Waterloo Tr, & Sav. .. 
Western Assce. 


. Oilcloth Tom 
. Steel & Coal - 
. Tar & Chem, pf, . 
33,961 
60,000 
1,434,891 
43,594 
5,000 
38,277 
11,800 
11,248 
11,804 


Donohue oes. 
— of Can, 

Bo, 71% ‘pf. ... ae ¢ 
Eastern Bak, 4% pi, 
Easy Washing . 
Enamel & Heat. .. 
Essex Packers 5% 
Estabrooks pf. oe 
Evans, Coleman & 

Gilley A 


Grar nd Total . 

qa Quarterly. 
nually. tPayable in N, 
Extra, tOn arrears. 
eel sh. 3% noncum 
par) for ea, cl 
pating 


Y. 


20,178 
Do. B 33,308 


Financiat 


Excelsior” Life 100° Nie pd. zs 
"s0q+<. 50 
1.50q +3. ‘8g 


Imp, Life .....sc00e0+ 37 


1.50s + ate 
“‘eus 


| Mtl Cc. & D. Trustees . i 
ee o 


.25q 
1.00q 
35q +-4.20 
s 
. 254 

1.25q 


+4.30 
60 


408 + 4.20 
.15q 
-60s 


s— —Semiannually. 


§Special. 
redeem. 
A or B sh. 
¢¢Payable on 60% o/s shs, to be 
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| Average Bond Yields Steady 


The 40-bond yield average com- | Here is the performance by 
piled onthe basis of bond prices, groups: 
at Jan. 3, 1955, was 3.71% com- 
pared with the previous month’s 


average of 3.72%. 
| ° Municip's 


e The average yield on the pro- enna 


vincial group rose .01%, while 19 Indust. 

40 Bond av. 

Av. maturity 
Years .... 
Months .. 

Canada 2%% due 
June 15/68 


. »» for gears without 


sé 
38 


tears change to... 


1 TT TTT 
Bret is TT meet) 


roronto SYKES TOOL CORPORATION LTD. monretar 


i 


ES8z 


10 Provine'ls 


~ * woe 
#2BS 
eS 
S 
$3 
w 


the average yield on municipal, 
public utility and industrial 
| groups declined 0.2%, 0.01% and 
0.01% respectively. 


Esass 
3338 § 


— 
~ 
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= 
So 


$3288 
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2,492,215 


Be mM es 


~ 


15,000 
193,848 
63,717 
15,844 
20,000 
46,900 


37,500 
25,000 
9,000 
10,000 
13,750 
100,000 


60,174 
30,000 

7,500 
60,000 
15,000 
37,500 


= ~~ 
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People use the bank for many purposes-to deposit 


Today’s bank is a bright, pleasant, informal place, 
savings, arrange loans, buy travellers cheques... 


where service is both efficient and aienety, 
28,575 
26,250 ets : saa eg : 
15,260 


woe 


39,487 
135,000 
23,167 


Nowadays people drop into the bank as 
casually as into the corner store. The 
neighborhood branch is an integral part of 
the life of the community. The 4,000 
branches of Canada’s chartered banks make 
available an all-round, nation-wide banking 


80,000 
10,000 
80,000 
20,978 
90,000 
6,128 
62,500 
11,517 
25,856 
290,000 
52,500 
24,662 


60 
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37,500 
544,669 
144,000 

62,500 

39,375 

13,655 

6,171 
8,070 

15,815 

67,500 

60,000 

60,550 

18,900 

4,045,295 
$59,229,223 

a—An- 
elnitial. 
eBonus. 
2nd pf. ($l 
held, esPartici- 


~ 


service—a friendly personal service keyed 
to Canadian conditions and the everyday 
needs of millions of customers. 


“ 
C2 Go CI Co Ce ce te 


THE BANKS SERVING YOUR COMMUNITY 


Ihe manager's door is always open-his experience, 
knowledge and judgment will be useful to you. 


funds, 


Federal Gr. ...00.s0++ 
Fittings Ltd A 

| Foundation Co, o 
Fraser Cos. 
Gatineau Pwr 


200,000 held. ¢Div'd deferred, 


NOTICE 


TO HOLDERS OF CERTIFICATES OF INTEREST 


WINNIPEG & CENTRAL GAS COMPANY 


Notice is hereby given to the holders of Certificates of 
Interest of Winnipeg & Central Gas Company, that the De- 
positary Agreement dated Ist day of December, 1952, under 
which the issued shares of Winnipeg & Central Gas Company 
were deposited in trust subject to the terms of the saic’ Agree- | 
ment, will expire on the 3lst day of December, 1954, and there- 
upon the holders of such Certificates of Interest, upon surrender 
of such Certificates at the office of the Depositary in any of the 
Cities of Winnipeg, Toronto or Montreal, Canada, will become 
entitled to receive a certificate for one Common Share of the 
capital stock of Winnipeg & Central Gas Company for each 
unit represented by the Certificates of interest then held. | 


. Bakeries 
Prods. A&B ees tk 
| Goderich Elev. 50s + 
| Goodyear Tire pf. 
| Gt. Lakes Pap. 
Greening Wire 
Hahn Brass . 
| ee 00s seccce 
Harding Carpets ecevece 
| Hendershot Paper 
| Horner, F. W. A 
| Hubbard ek IE. 4 enan’ 7 
—— RB sees 
a ‘ 


Do, pig: & Tool A ad 


ms 4% pi ioe 
Inter-City Baking vas 
| Int. Bronze 
Do, 6% 
Inter, } 
Do. 41% . 
Int. Milling 4% 
Int. Paints 
Do. A&B 
Inter, 


Jam, Pub Services .. 
Do. pfd. 

| Jenkins Bros. 

| Journal Pub, .... 

| John Labatt 


480,000 | 
28,500 | 
12,500 | 

6,000 | 
35,056 | 
7,500 
7,055 
9,375 | 
10,000 
10,000 | 


$50,000,000 


8,000 
10,255 
2,103 


431 


40q 
12iq 
1.09q 


Imperial Oil Limited 


Debentures, 1955 Issue 


26, 


37,500 
75,325 | 
31,066 
46,017 
42,500 | 
7,000 
117,420 
33,750 
13,125 
45,000 
40.000 
313,749 


To be dated February 1, 1955 


Power 


$10,000,000 354% Serial Debentures, 1955 Issue to mature $1,000,000 on February 1 
in eal of the years 1958 to 1961 inclusive and $1,500,000 
on February 1 in each of the years 1962 to 1965 inclusive. 

$40,000,000 354% Sinking Fund Debentures, 1955 Issue, to mature February 1, 1975. 


On and after January 1, 1955, holders of such Certificates of 
Interest are requested to deliver or mail their certificates 
to Montreal Trust Company (Depositary under the said Agree- 
ment) at its offices in Montreal, Toronto or Winnipeg for ex- || pag Aged aT 
change to Common Shares. “BoB Accept. A’. : 


CERTIFICATES OF INTEREST SHOULD BE ENDORSED 
BY THE REGISTERED HOLDER AND THE SIGNATURE 
MUST BE GUARANTEED BY A CHARTERED BANK OR A 
TRUST COMPANY OR BY A MEMBER OF A RECOGNIZED 
STOCK EXCHANGE. 


The addresses of the Offices of Montreal Trust Company 
where Certificates of Interest may be exchanged are as follows: 


218 Portage Ave. 15 King St. West 511 Place d’Armes 
Winnipeg, Man. Toronto, Ontario Montreal, Quebec 


MONTREAL TRUST COMPANY, Depositary. 


67,499 | 
21,282 
° 15,000 | 
Do, $1.20 pt. cocceese @ 7,500 | 
| Lewis Bros, ... os « 3 22,515 | 
| London Hosiery 9,000 | 
| Lower. St. Law. | 

Pwr. pf. 5% 12,115 
Lowney Co., ; 51,798 
Mailman Corp. cum. 

prior 

Do. pref. .... . 
| Maple Leaf Gardens ed 
Maple Leaf Mill, 5% pf. 1. os 
| Mar. Tel. & Tel. 

Do. 7% pf. 
Maxwell ta. 
McBrine p 
McCarthy Phaiiting A 

Do. B 


Principal and half-yearly interest (February 1 and August 1) and redemption premium, if any, payable in lawful money 
of Canada at any branch of the bank designated in the Debentures. Coupon Debentures in denomination of $1,000 
registrable as to principal only and fully registered Debentures in denominations of $1,000 and authorized multiples thereof. 


15,896 | 
17,591 | 
73,558 | 
24,058 | 
265.980 | 
26,250 | 
17,377 
10,000 
7,167 | 
1,303 
84,108 
18,750 
2,031 
175,000 


The Company will covenant to provide a Sinking Fund to retire $20,000,000 principal amount of Sinking Fund Deben- 
tures, 1955 Issue prior to maturity and for that purpose to retire $2,000,000 principal amount on February 1 in each of 
the years 1966 to 1970 inclusive and to retire $2,500,000 principal amount on February 1 in each of the years 1971 to 
1974 inclusive. 5 

’ Trustee: Montreal Trust Company 


Mersey rp. pf. 
Mitchel, J. S. d 
Modern dauiens A«d 
Montreal Loco. 
Monarch Knit. 41% Bt 
Moore Corp. 
Do. 4% pf. 25a 
Do. pf. A & B 7% t1.75q 
Morrow Screw 4% pf. 1.00q 
Mt. Royal PDair. 5% pf. 31q 
Mt. Royal Rice .20q 
F, C. Myers 5% pf, .. 
Do 5% Jun. * sees 
| Nat. — ° 
Do. seeececs 
Nat. eats A. esecee 
Do. B 


A Prospectus, a copy of which has been filed in accordance with the provisions 


1,085,172 ‘ : 
of the Companies Act, Canada, will be forwarded promptly upon request. 


GOOD or 
UNIFORMS 
ARE 
GoopD 
BUSINESS 


= os -— 
Wiens aka AOR canalnoate he 


In the opinion of Counsel, these Debentures will be investments in which the Canadian and British Insurance 
Companies Act states that companies registered under Part III thereof may, without availing themselves for 
that purpose of the provisions of subsection (4) of Section 63 of said Act, invest their funds. 





Nat, Steel Car ....... 

New Bruns, Tel. . 

Niag. W. Weav. .. 

Nor, Am, Elev. 5% po. 13s 
SPOR, “Wile sess 


— 


We, as principals, offer the Sinking Fund Debentures, 1955 Issue, (the Serial Debentures, 1955 Issue, not being available 
Ocear Fish 545% for public sale) if, as and when issued and accepted by us and subject to the approval of all legal matters on. behalf of the 
Ry ~ lll ate 7 Company by Messrs. Osler, Hoskin & Harcourt, and on our behalf by Messrs. Blake, Cassels & Graydon. 
Ont. Steel . 
| Page-Hersey .... 046 « 
| Power Corp. pf. 6% 6 «+ 0 
41% Ist pf. 
reseed Jan. 26/55. 

Price Bros. 4% pf. 

Que. Telephone . 

Do. 5% pf. & 
R&aM Becriags iis, 
Renold Cov. A .. 
Robertson, P. L, 

Do. pt. ‘3% 

oe BE. OD ..cose 

$1 pt. pf. 
supenlad Pwr. pf. 
St. Law. Corp. ...... 
Shawinigan A pf. 4% 

Do. B pf. 41% .. oa 
Sherwin-Williams pt. ° " 
Silverw'd Dairies A .. . 

Do, B 


First impressions are 
lasting... 


Price: 99.75 and accrued interest, to yield about 3.64% 


in any business. sitio wh, tor 0a, ah 
2.00s 100,000 
- 23a +425 66 893 | 
25q 18,564 | 
.28q 1,960 | 
5.861 | 
13,067 
4,515 
9,173 
32,667 
40,818 


Subscriptions will be received subject to rejection or allotment in whole orn part and the right is reserved to close the 
subscription books at any time without notice. 


Uniforms make the 
difference, make your 
representative stand out 
in any company. Buy 

the best, buy Sainlee 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


It is expected that Interim Debentures (in bearer form only) in denominations of $1,000, $5,000, $10,000, $25,000 and 
$100,000 will be available for delivery in Toronto, Montreal and Winnipeg on or about February 1, 1955. 


MeLeod, Young, Weir & Company Limited 
A. E, Ames & Co. Limited 


Royal Securities Corporation Limited 
Bell, Gouinlock & Company, Limited 
Greenshields & Co Inc 

Burns Bros. & Denton Limited 
René-T. Leclere Incorporeé 
Mead & Co. Limited 
Matthews & Company 

Equitable Securities Canada Limited 
Ross, Knowles & Co. Lid. 

F. J. Brennan & Company Limited 
eee Coyne Limited 
Anderson & Company Limited 


Wood, Gundy & Company Limited 
Dominion Securities Corpn. Limited 


Nesbitt, Thomson and Company, Limited James Richardson & Sons 
W. C. Pitfield & Company, Limited Mills, Spence & Co. Limited 
Cochran, Murray & Co. Limited Midland Securities Corpn. Limited 
Gairdner & Company Limited L. G. Beaubien & Co., Limited 
Collier, Norris & Quinlan Limited Harris & Partners Lirzited 
Dawson, Hannaford Limited R. A. Daly Co. Limited 
Savard & Hart Inc. MacTier & Co. Limited 

Fraser, Dingman & Co. Wills, Bickle & Company 

Brawley, Cathers & Co. Bankers Bond Corporation Limited 
Tanner & Co. Limited Eastern Securities Company Limited 
Houston, Willoughby & Company Limited Pemberton Securities Limited 
Geoffrion, Robert & Gelinas, Inc. J. C. Boulet, Limiteé 
Fairclough Co. Limited Osler, Hammond & Nanton Limited ; 
The Western City Company Limited Carlile & MeCarthy Lid. 
Isard, Robertson and Co. Limited Bartlett, Cayley & Company Limited 
Stanbury & Company Limited Wisener and Company Limited — 


a 


Smith, H. Paper . 

Do. pf. 
Semerville Lid. pf. .. . 
South. Can. Pwr. pf. . 
Stand. Paving . } 
Stand. Radio A & B i 
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CAREERS 


TV EXECUTIVE 
Experienced aggressive young 
TV Development and Produc- 
tion Engineer desires a position 
with a medium sized Company. 


Box 52, The Finencie! Post, Terente 


i ric 


TRANSPORT ACCOUNTANT 


12 years accounting experience in the 
trucking imdustry. Familiar with the 
accounting problems of interprovincial 
and intraprovincial trucking. _Ex- 
perienced in, Office Management. Cer- 
tified Public Accountant. Married. 
Age 36. 
Box 55, The Financiol Post, Toronto 


CONSTRUCTION SUPERINTENDENT 


EXECUTIVE opportunity for an experienced man to admin- 
ister the construction division of a well established, progressive 
general contracting firm in the Maritime Provinces. 

APPLICANTS should be familiar with the design and con- 
struction of frame, masonry and steel, and reinforced conercte 


structures. 


A CIVIL ENGINEERING degree is desirable but not necessarily 


essential, 


APPLICATIONS will be treated as confidential and should 


state experience, education, age and salary expected, Kindly 


supply refererices and telephone 


number. 


BOX 65, THE FINANCIAL POST, TORONTO, ONTARIO 


STATISTICIAN 
MINES 


Young man with experi- 
ence in mining investment 
analysis required by large 
established organization. 
Able to write, Full details 
first letter, 


BOX 47, THE FINANCIAL POST, 
TORONTO 


SALES EXECUTIVE 


Age 33, exceptionally broad com- 
mercial training in professional 
management ond administration. 
Experience with well known manu- 
facturers, 


AVAILABLE 


Box 64, The Financia! Post, Toronto 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offe: 


CANADA—ENGLAND 


Wish to contact a company or 


organisation requiring the serv- ; 


ices in the United Kingdom of a 
man with experience of Canadian 
business and conditions, 

Broad administrative, industrial 
and professional experience in 
England and Canada, Chartered 
Accountant. Will be returning to 
England, present location To- 
ronto,. 


BOX 59, 
THE FINANCIAL POST, TORONTO 


PURCHASING AGENT 
AVAILABLE 


Thirteen years experience general In- 
dustrial and Manufacturing purchasing- 
expediting, Thoroughly familiar in ail 
office and plant procedure, etc, Excel- 
lent appearance, contacts 
and references. 


Box 63, The Financial Post, Toronto 


personality, 


DISPLAY ADVERTISING RATES 


$7.70 per col. inch per insertion. (55 
cents per agate line, 14 lines constitute 
inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Dis- 
play advertising in this section payable 
in advance, 


INDUSTRIAL CONSTRUCTION 
by FINLEY W. McLACHLAN LTD. 


Project #152, 


January 15, 1955 THE FINANCIAL POST 


: ’ 
A Domimion-wide market place for 


buyers and sellers of land, 
residences and commercial buildings. 


NOW AVAILABLE 


Office Space in Excellent Location 


1,800 sq. ft—Including large geperal office, six private offices, 
plus large executive office, plus modern glass brick entrance 
foyer. Adequate parking facilities. Easily accessible to street 
car and subway. All services included. Located in Toronto 
Harbour Commission Building. Immediate possession at $3.00 
per square foot. 


Shortill & Hodgkins Limited 


Industries Department 
REALTORS — MA. 9355 - MA. 1111 


Star Expansion Bolt Co. Ltd, 


e@ SITE SELECTED for Economical Plant Construction 





e DESIGNED by Professional Architects and Engineers 


e RAPIDLY CONSTRUCTED 


e FINANCING Arranged By Lease or Contract 
FINLEY W. McLACHLAN LTD. 


“195 FAIRBANK AVE. 


RE. 1138 


TORONTO 


AVAILABLE NOW—8,000 sq. ft. for Sale or Lease in our Industry Street 
Sub-division. Short or long term lease and will sub-divide. 


OPPORTUNITY — SALES CAREER 


Here is an opportunity for a few good men to become asso- 
ciated with the top company in the field of accounting 
machine sales. 


REQUISITES: 1. AGE'25 TO 35 
2. ACCOUNTING EXPERIENCE AN ASSET 


3. SALES MINDED 

4. DETERMINATION 

5. DESIRE TO BE IN HIGH INCOME BRACKET 
Good salary — excellent training programme — guaranteed 
territories — hospitalization, family group insurance — pen- 
sion — best working conditions. 


All-replies treated in Confidence. 


Apply by ‘etter only to— 
National Cash Register Company of Canada Limited 
Accounting Machine Division 
875 BAY STREET, TORONTO, ONTARIO 


TOP EXECUTIVE AVAILABLE 


Anglo-Canadian (with French) known and with highest 
references coast to coast, wishes to re-locate. 
Intensive and wide experience in design, production and 
sales with outstanding record. Complete entrée at all levels 
in Ottawa and Provinces. Natural leader with initiative, 
energy, self-reliance, excellent health, able to impart en- 
thusiasm, organize, deputise and supervise. Excellent 
mixer, Much travelled. 
Married (2 sons). Presently Vice-President Canadian sub- 
sidiary large U.S. organization. Replies in mutual confi- 
dence to 

BOX 60, THE FINANCIAL POST, TORONTO 





FOR RENT, LONG TERM LEASE 
OFFICE AND WAREHOUSE SPACE 


VANCOUVER, B.C. 


Attractive new building 


Four offices each 1000 sq. feet, or can 
combine as two offices. 


Attached warehousing, two units each 1875 sq. feet. 
Parking or storage area adjoining building. 


Eight blocks from City Centre. One Block from 
Ballantyne Pier. 


Construction commencing January. 
Occupancy approximately April 1955. 


N. C. SHERMAN LTD. 


INDUSTRIAL 


CONSTRUCTION Ae geal 


SERVICE 


SITE 
SELECTION 


ae 
am LY 


ARCHITECTURAL 
Lima iadiiie 

commendations NaH a 

are yours without : 


obligation, Uy n 


SALE 
LEASE 


Preliminary plans, 
architectural and 
engineering re- 





AVAILABLE FEBRUARY Ist 


Sales position desired by man 
with excellent business back- 
ground. Ten years sales fi- 
nance company experience 
(four years branch manager). 
Three years general sales 
manager automobile dealer- 
ship. Age 31, married. Ex- 
cellent references. Would 
consider locating anywhere 
in Canada. 


Reply Box 54, 
The Financial Post, Toronto 


PLUMBING HEATING AIR-CONDITIONING 


ELECTRICAL ENGINEER 
AVAILABLE 


8 years experience in procure- 
ment, design, commercial work, 
and testing in manufacturing and 
utility. 

Box 66, The Financial Post, Toronto 


PLANT MANAGER 
AVAILABLE 


Mechanical engineer, age 36, with 
an established background of 
management, enginecring and 
manufacture, earned in industry 
producing consumer products, 


Box 68, The Financial Post, Toronto 


SENIOR MECHANICAL ENGINEER 


Canadian graduate with over ten years in Engineering Sales, 
Management and Consulting. Now interested in joining firm of 


Consulting, Engineers or Engineering Suppliers. 
tacts in the industry and Architectural Profession. 
32, THE FINANCIAL POST, TORONTO 


Box 


FOR SALE 


Well-known, well-rated, profitable man- 
wfacturing business (founded 1887) in 
goed Ontorio town on-main highway 
and having both railways. Splendid 
buildings and equipment (some new). 
Top-quality products, almost cepression 
proof. Dominion wide business capable 
of much further expansion and develop- 
ment. Owner's health slipping, wishes 
to retire. Minimum cosh necessary 
$150,000. Principals only please. Box 


op level con- 
lease write 


NEW BOILERS 


FOR SALE 


2 ONLY 


Brand new Type ‘A’ Integral 
“Combustion Engintering™” Steam 
Genelators with capacity cf 
105,000 Ibs. of steam at max: 
of 310 p.s.i. complete with burn- 
ers and spores but less brickwork. 
Crated in knock down casing ready 


SALESMAN 


WANTED 


Exceptional opportunity for one willing to work. 
Should have successful record selling systems on 
office machines in $4,000 price range. University 
graduate to sell in Toronto and Montreal areas. 
New Canadian branch of large U. S. firm. 


BOX 67, THE FINANCIAL POST, TORONTO 


AVAILABLE SOON 
SALES EXECUTIVE 


FOR INDUSTRIAL, BUILDING MATERIALS 
OR ALLIED FIELDS. 


At the end of this month my services, in a senior sales 


capacity, can be yours. 


My services bring with them 


over thirteen years successful selling plus nearly four 
years solid sales administration as sales manager for a 
national firm in the several millions sales bracket. 

Proven ability to build a high calibre sales staff with the 
morale and aggressiveness needed to get the orders in 


today's market. 


If your sales curve's down — your sales expenses up — 
your staff turnover rapid and expensive — then you and 


| have a lot to talk about. 


I'm a native born Canadian in my mid-thirties. Willing 


to relocate. 


BOX 70, THE FINANCIAL POST, TORONTO 


ENGINEER EXECUTIVE 


Professional engineer—agec 46 secks responsible post. Highest 


qualifications. Resourceful 


World-wide consulting and contract- 


ing experience in civil structural and heavier types industrial 


engineering. 


Record covers design and construction all principal types foun- 


FINANCE COMPANIES 


57, THE FINANCIAL POST, TORONTO 


for erection. 


Overall 17'x17'x17". 


PRICED AT A RACTION OF 
PRESENT DAY COST, 


cimensions 


If YOU want to start, manage, buy, 
sell or invest in a finance, loan or dis- 


count Company OR if you know of 
any existing opportunity 
dustry, write in confidence to Edward 


For full information write 


P.O. Box 670, Victoria, B.C. 


in this in- 


Dixon and Associates, 70 Hillcrest, 


dations, steel and concrete structures and materials handling 
equipment for steel mills, steam and hydro power plants, process 
plants and mines. Fixed and opening bridges, marine structures, 
floating and graving docks, steelframe buildings. Control of field, 
foundry, machine, — and structural shops. Development and 
control of large technical departments. Client contacts. Procure- 
ment raw and finished materials. Working mechanical, electrical, 
architectural knowledge acquired along the way. Continuously 
with top-flight organizations. 


BOX 69, THE FINANCIAL POST, TORONTO 


1156 West Pender 
DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Board 


455 Spadina Ave., WA. 2-3154 


LIMITED 
REALTORS 


ciTyY 
AND 
SUBURBAN 


RESIDENTIAL * COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


* HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-5661 


KINGSWAY OFFICE ... . 1127 
NORTH END OFFICE .... 


BAYVIEW OFFIC 


MA. 0336 


7 BOC 


Write for our new 
Brochure which con- y * 


Vancouver 1, B.C. 
tains information 
BUILT FOR 


ond the type of 





service we have to 
offer, 


obout available sites 

MARKET COMMENT | —— 
The informed opinion of men 
experienced in market analysis is 
given regularly in this,\investment 
feature. For profit add their view- | 
point to yours. You get them in, 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


OUTSTANDING 
VANCOUVER 


OF TORONTO 


EM ell RGMTCAMTORONTIO — PHONE WA. 4-664] 


7 


St. Cstharines, Ontario. MO. 6391 ory i 5 ae = rf 
pot BT Tel ol ghd Tile 


E . ? i 
PORT CREDIT *CL. 1-286) Riper 
: | 


OAKVILLE EM. 8-412! 
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a 
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WONDERFUL OPPORTUNITY — SILENT PARTNER WANTED 


with $50,000.00 for working capital in established business now 
ready for expanding. Investment fully secured by property. 
Business capable of earning 50% annually on capital stock. 
Excellent bank reference. 


BOX 51, THE FINANCIAL POST, TORONTO. 


HERS ala! 


ADVERTISEMENTS 


ADVERTISING MANAGER REQUIRED 


Nationally known Company, now organizing a separate Adver- 
tising Department, has position available for Top Flight 
Advertising Manager. who has wide experience and knowledge 
of Advertising in all phases. 

The man we require is now employed as an Advertising Mana- 
ger, Assistant Advertising Manager in a large Company or in 
an Advertising Agency. 

Reply in confidence, giving qualifications and required salary to 


WESTERN CANADA  BREW- 
ERIES LTD. converted $47,500 de- 
bentures into 2,375 shares in De- 
cember. There were 312,605 shares 
in the treasury and €87,395 shares 
outstanding at Dec, 31. 


BRITISH AMERICAN OIL CO. 
issued 8,975 common shares in De- 
cember on conversion of debentures 
due Aug. 1, 1961, and 8,504 on con- 
version of debentures due June 15, 
1962. There were 8,411,875 shares 
‘outstanding as of Dec. 31, 1954. 


CLASSIFIED ADVERTISING RATES 


| Flat rate, per word -l2¢ 
Minimum charge $3.00 
| Bach initial, figure or fraction. abbrevia- 
| tion and sign counts as one word; if a 
, box number is desired. the words “Box 
| 100 The Financia! Post, Toronto,” count 
| as six words. When replies are mailed to 
advertiser. 15 cents extra is charged. Clos- 
ing date—Copy must be tn Toronto office 


. *.* \by T . ° 
Business Opportunities (Macca a emeitiet advertising is 


ra ESTATE PLANNING 
. POSITIONS WANTED Bt ambitious, aggressive, well- 


connected in Toronto area, age 25 
POSITIONS WANTED 


to 45, with a good education, and 
s 

BROAD EXPERIENCE IN civil engincer- eS ee nn oor 
ing, building construction, drafting, resi- with an exceptional salary and 
dential building, building inspection and bonus (limited only by your own 
codes; administration, community plan- ability) is offered 
ming. Age 35 Now in a dead end job. : : 
I am_ seeking a position with a future 


oanruste Box $3, The F hy Please phone — 
ywhere. x $3, i : 
Toronto, —s “ Teronte MO. 1121 


for appointment 
POSITIONS AVAILABLE 


SALESMAN 
EXCELLENT OPPORTUNITY represent- 
ing well known United States manufac- 
turer opening new Canadien factory. 
Must have distributor and dealer sale: 
experience in water pumps or allied 
nnn jlines. Speak both English.and French. 
BE SUCCESSFUL, study at home, spare | Should be free to travel 3 or 4 weeks 
time. The English Association of Account-/| #t 4 time Car required. starting 
ants & Auditors or The English Associa- salary with chance for rapid advancement. 
tion of Secretaries, Examinations. (Ex-| Write Box 58, The Financial Post. To- 
. Lendon College of | "0, giving outline of experience. 
y & Secretaryship, 
. Newport, Mon. Eng. 


TENDER NOTICE 


India Mission, 2536 Massa-: TRUST OFFICER for Trust Company, 
ch N.W., Wash = lawyer, Box 62, The Financial 
of Toronto. 


Ideal seven-storey building for investment opportunity, or business planning to establish 
on Canada’s rapidly expanding West Coast is available for lease or purchase in the heart of 
Vancouver's downtown commercial district. 


BOX 71, THE FINANCIAL POST, TORONTO 
Now owned and partially occupied by Simpson-Sears, immediate rental is available in 


minimum units of 4,000 sq. ft. Study these advantages: 


Net rentable or usable floor space—152,200 sq. ft. 


43,000 SQUARE FEET OF OFFICE SPACE 
FOR RENT 


Yonge and King Sts., Toronto 


Adjacent to major section of Vancouver business district. 
On CPR trackage; adjacent to steamship facilities. 


Basement and sub-basement. 


FOR RENT 


MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- | 
REAUV, 1103 Mayor Building, Montrea! 2. 


VERY CENTRALLY LOCATED smal! 
office with excellent secretary available 
for out of town executives visiting 
Montreal, Apply Newman, 771 Burnside, 
Room 116. Marquette 5517. 


al New oil heating system. 
New passenger and freight clevators. 

New sprinkler system. 

Bonded roof with 15-year guarantee. 
Construction—Mill-type with masonry walls. 


Washroom and toilet facilities on each floor particularly adapted 
to needle trade. 


MANUFACTURER'S AGENT 

CONTACTING RETAIL BUILDERS’ sup- | 
ly outiets wanted to promote sale of a 
igh volume item already in extensive | 
use. Previously imported; now being 
manufactured in Canada. Give particulars 
of allied lines now being handled and 
territory covered. Reply to Master 
Builder Supply Company, Frid St., Hamil- | 
ton, Ontario. 


- . t : } sm 10. 
Aluminium Stock | | 7 


Placed Here, U.S. 


A secondary offering of 200,538 
shares of Aluminium Ltd. has 
been sold through Canadian and 
U.S. investment dealers. 

The Canadian offering, made by 
A. E. Ames & Co., consisted of 
50,134 shares at $73 a share. The 
balance of 150,404 shares was sold 
in the U.S. at $7512 a share (U.S. | 
funds) by 


White, Weld & Co. 


SUGGESTED USES! Location, size, condition and adaptability makes it ideal for manu- 
facturer’s agents and representatives; wholesale distributors, as a merchandising centre, or 


for light manufacturing and fur assembly. 


APPLICATIONS INVITED FROM FIRMS, OR INDIVIDUALS INTERESTED IN 
MAKING RENTAL ARRANGEMENTS. ILLUSTRATED BROCHURE AVAILABLE 


ON REQUEST. 


ACCOUNTANT for Trust Company, pre- 
—— Box 61, The Financial Pdst, 
‘oronte. 


Exclusive Agents 


PAUL H. McCLUNG 


SWEET & CO. LTD. 


555 Howe Street, Vancouver 1, B.C. 


hn 


app i of 
ain black _ . 
pliers are requested to contact REAL ESTATE 
tal itt micaara * Tende 
contain nders ri 
should -reech “this Mission before | Mining District for sale 
9:15 ALM. February 14, 1955. Box, 36, The Financial Post, 


fic 


bee 


is |, BOULTBEE, 


W. H. BOSLEY and CO. 
27 Wellesley St. East, Toronto 


. CANADA WIRE & CABLE CO. : 
had 2.850 class “A” and 204,300 class | 
“B” shares outstanding as of mess 
31, 1954. 


Walnut 4-2533 
Toronto. 


‘ 


pe fn tae is: 
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PIPE ..: PLATE 
FABRICATION 


Steel tanks, pipe and 
plate fabrication for 
industrial, product, propane and 


construction applications 


wie 


FABRICATING & oe 


ONTA 


PROCESS 


Include controls to maintain water levels, 
pressures or temperatures to protect against 
pump failure. Do you require avtomatic 
priming? 


ORDER FROM YOUR SUPPLIER 


avis AUTOMATIC 
Weg CONTROLS 


HEATING 
CEP eGte ation 
twHOutTaerar 


SF 


! 


HAMILTON .« 


TORONTO .« 


BN seat: Crs pane Foecane 


MONTREAL 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


SHERBROOKE TORONTO 


OTTAWA QUEBEC 


Greenshields & Co 


Members: 
Montreal Stock Lxchange 
The Toronto Stock Exchange + Canadian Stock Exchange 


* 507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE TORONTO 


Can You ieee Catch 
Market Swings? 


O you regularly buy securities at the 
bottom and sell them at the top? If so, 


you're the only investor alive who does. 


Actually, most successful investors follow an 
entirely different formula. They gradually 
build up a portfolio of diversified securities 
balanced to give maximum yield combined 
with safety and good opportunities for capital 
growth. Consult us about your present hold- 
ings. Because of our wide background and 
experience it is quite likely that we can make 
some worthwhile suggestions to you. 


NESBITT, THOMSON 


AND COMPANY, LIMITED 
38 King St. W.,; TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. KITCHENER ' 
LETHBRIDGE 


VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON NEW YORK © 


WINNIPEG REGINA SASKATOON . CALGARY EDMONTON 


Irend of Business 


Personal savings deposits at banks at end of year were 9% above 


year earlier, 


West Germans shipped us 29% more goods, by value, in 1954 to 


latest available than year earlier. We import more from 
than from any other continental European country, by a 
margin. 

Motor vehicle production for 1954 was down 28% 


them 
wide | 


in number of | 


vehicles from year before. Month of December was down 27% 
from year earlier. Passenger car output for the year declined 
to 281,849 units from 364,039 the year before. Manufacturers | than part of the Red’s continuing |ment could be reached by rele- 


shipments of all Canadian-made motor vehicles totaled 329,- propaganda campaign, 


506 units, compared with 445,789 the year before. In first 11] 
months, imports of U. S. vehicles of all kinds dropped to 


20,880 from 25,348 in the like period of the previous 


year; | 


sales of European vehicles fell to 19,997 from 27,542. Our ex- 


port figures not available yet. 

Department store sales in post-Christmas week, ended Dec. 
were 5% 
32% over year earlier. 

Retail installment sales in third quarter of 1954 increase 


over same period year before. Charge sales dropped 4.5% 
for department 


cash sales 2%. Installment sales were up 10% 


stores, 4.5% for motor vehicles, 4% for 


furniture, 2% 


31, 


below same week last year, while Christmas was up line, 


d 4% 
and 


for 


jewelry. They fell 21% for hardware stores, 20% for women’s 
clothing stores, 7% in appliance and radio stores, Furniture Corp. President C. B. Thomas, | 
stores saw no change. Only lines of trade that did not experi- | who was quoted in 1953 as say- | 


ence declines in cash sales were department stores, 
clothing, appliance and radio, grocery and combination s 
Pulp production running 5% 


tores. 


ahead of year earlier at latest. 


Clocks and watches imported in 1954 till beginning of November 


were 29% lower in value than year earlier. 


Department store stocks at latest just slightly higher in relation | ¢i. regarding the 


| from the China National Import 


Red China Woos Canadian 
‘Labor With Talk of Trade 


| MONTREAL (Staff) — Com- | 
munist Chinese Foreign Trade| 
Minister Yeh Chi Chuang wants | 
to trade his bristles and peanuts | 


| trucks. 
Considered to be little more 


the busi- | 
ness offer is contained in a letter 


Export Association to the | 

| United Auto Workers Local (195) 
jat the Chrysler Corp. plant at | 
Windsor. 
Following the typical party 
the letter states in part: 
We are of the belief that 
the ‘development of trade, is not 
lonly helpful to the peoples of | 
our two countries but also help- 
ful in securing world peace.” The | 
|note makes reference to a state- 
ment by U.S. Chrysler Export 


| 


family | ing that if the government would 


Chrysler would 
market in a 


lift restrictions, 

lentey the Chinese 
| big way. 
Payment Plan 

The Chinese note is more speci- 

payment for 


to sales than year earlier. Reflects immediate pre-Christmas | Canadian commodities than most 


position in both cases, 


Increased consumption of fine paper in Canada put production up | gested: 


» | such bids. 


5% in 1954, over the year before. That made it slightly higher 


than the all-time record production year, 1951. Export 
ments were up too, about 18%. The year closed strong, 
December production 6% ahead of year earlier. 


ship- 
aa 


Consumer price index fel] to 116.6.at Dec. 1, from 116.8 a month 


earlier, Still below 115.8 of year earlier. 
were the main cause of the latest decrease. 
Imports of cotton products fell 18°% in value in 1954 up to N 
from like period year before. 
Urban transit system passengers running 9% below year e 
at latest. But revenues down only 3%, owing to increased 


Major Weekly Indicators 


LATEST Week Month 
WEEK Ago Ago 
Department store sales (% ch, from 
year earlier) +32% 16% 
| Carloading, totals ....... eoese.(ears) 68,513 71,295 79,896 
Eastetm Canada (cars) 41,964 43,810 50,407 
Western Canada ourpesseeee (Cars) 26,549 29,489 
Iron & Steel (mG) Vv..0..5 (cars) —:1,003 f 937 
Ores, concentrates, «..ssexx2 (cars) 2,630 5,026 
Base metals (Cars) 671 673 
Lumber, timber, plywood .. (cars) 3,868 
Cement (cars) 846 
| Passenger car prod. 4,533 
Truck production 
Bus. failures 4-wk. 
| Chartered banks 
Personal savings ........($million® 5,185 5,170 
Loans outstanding «... ($ millions) 4 4,144 
NHA mitge. holdings .. ($ millions) 67 
| Bank of Canada holdings of 
securities ($ millions) 2,243 
Short term govern. .... ($ millions 1,370 
| Long term govern. .... ($ millions) 861 
Other securities ($ millions) 12 
Canadian dollar (U.S. cents aver.) .. 103.573 103.399 
T.S.E. industrial index 379.02 383.81 
Yield, 114 stocks 55 4.51% 
Dom. bond yield index (‘35 99.3 
Bank clearings 
Biomtreal ....ccdsesecese ($ milfions) 482 
Toronto . ($ millions) 325 580 


—5% 


moving av. (no.) 


100) ... 


Facts by the Month 


LATEST 

MONTH 

AVAIL- 
ABLE 


Two 
Months 


One 

| Month 

| WHAT WE PRODUCE— 

In all industries (Index) .... 
In factories (index) os ° 208 

Total nondurable goods (tIndex) .......+.. 234 
Food and bev. ‘Incex) ... . ° 24¢€ 
Textiles (Index) lf 
Clothing (Index) oe aa . 
Chemical products (Index) 285 

Total durable goods ‘Index! . 296 
Iron & steel products ‘Index) 
Primary iron & steel (Index) 

From mines (Index) .. 

Metals ‘Index: 

Nonferrous smelting refining 

Gold ‘Index: 

—From farms 

Hogs graded (000) 

Cattle delivered (000) 

Flour (Index) 


eo 
~ 


254.0 246.9 


nue 


i@ 


~weS 


S tars 


aS 


(Index) 


on 
mo MIR hh teh 
CO ee ee 5 
CAwWwZDOanee orre © 


Oewets 


Lower food prices | 


tov. 1, 


arlier 
fares. 


Year | 
Ago) 


63, 165 
42,205 | 
26,560 | 
1,051 
2,484 
534 
3.151 


61 | triangle 


Two methods are sug- 


Barter with ae 


| the 


imports and -exports or credit 
payments by both countries in 
sterling or Swiss francs. 

The Chinese say they might! 


|for Canadian automobiles and | also be willing to work out some | 


| arrangement for paying in Cana- | 
dian dollars “providing an agree- | 


vant banks on both sides.” The} 
note specifically states that U.S. | 
dollars could not be used in the 
trade, “because this currency has 
jlost its function as an inter- 
mediary.” 
Specifically, 
Tung oil, walnut meat, peanuts, 
carpets and ornaments are offer- 
ed in return for Canadian cars 
and trucks, wheat, lead, copper, 
newsprint, 
ucts. 
While cars and trucks (except 
for models with multiaxle drive) 
are not on the list of strategic 
goods which may not be ex- 
ported to Communist countries, 
it is most doubtful if the Chinese 
would actually consider buying 
Canadian vehicles. Aside from 
the serious service problems, and 
lack of adequate 
Chinese demand for automobiles 
is now largely being filled by 
Russia’s huge Molotov car works. 
Special licenses would be re- 
one for any yay Aes deal, 





‘Eastern Ontario Issues Book — 


Eastern Ontario Development | 
Association, representing 35 mu-| 
nicipalities and communities, has | 
published a 20-page illustrated | 
booklet to sell this 10,200 sq. mi. 
| area to industry. 

The EODA was formed last} 
June under the Provincial Gov-| 
ernment’s long range scheme to | 
develop Ontario's nine economic | 
regions by subsidizing local de-_| 
| velopment associations to the ex- | 
tent of $10,000 each. 

The Eastern Ontario region was | 
the first to accept the ‘Govern- | 
ment’s offer. The EODA now has | 
a full-time manager, who occupies 
headquarter in Ottawa. 
| Eastern Ontario, roughly a 
stretching from — the 
| Thousand Islands to Chalk River 
| to the province's southeast corner, 
| has a population of about 625,000. 
|Some 40% of it constitutes the 
labor force. Each year its gross 
industrial output totals about 
$375 millions. 

EODA’s new 


i 


brochure, which 


73 | covers everything from Seaway 


4 | region’s promising cities, 


One 
Year 


Previous Previous — ous 


200.0 
104.3 
223.4 

79.6 


444 
194 
150.4 


| trade to power, has an extra and 
|rather unique feature: an _ in- 
serted file of data sheets on the 
towns 
and villages. 

Each sheet, prepared by Foster 
Business Services Ltd. for EODA, 
| tabulates the community’s indus- 
trial possibilities. It includes | 
population, transportation, loca- 
tion, housing, labor, sites, utilities, 
taxation, retail trade. 

Basically, the booklet presents | 
its selling points this way: 
—Market: accessible to both | 
the Ontario and Quebec mass} 
markets, 





In New ‘Get Industry’ Drive 


—Seaway: far reaching eco- 
nomic development of the area. 

—Power: a plentiful supply 
from the St. Lawrence project, 
plus possible atomic power from 
Chalk River. 

—Labor: skilled and stable. 

—Transportation: Seaway, 
canals, rail, air, 

—Economy: 
stable. 

—Sites: plentiful and inexpen- 
sive. 

—Recreation: wealth of lakes, 
plus St. Lawrence and Ottawa 
Rivers. 


METICULOUS 
CUSTOM- -— 
TAILORING 


for correct 

fit, well groomed 
oppearance and 
comfortable ease 


69 WEST KING ST., PORONTO 


THE FACTS SPEAK 


“Al two-fold opportunity—Export and Domestic” 


Chinese bristles, 


and other pulp prod-| 


roads, | 


diversified and 


| 
| 

—From sea 

E. Coast catch ($000) 

W. Coast catch ($000) ...+-sseee 
| —From forests 
| Newsprint (000 tons) 
sPulp (000 tons 
' 
| 
I 


—In pow erbouscs 


Electricity (Index) (seasonally adjusted) . 


WHAT WE SELL— 

Retail sales ($ millions) 

Dept. store sal@& ($ millions) 

Wholesaie sales ‘value’ ‘Index) ... 

Mfrs, outsdg. orders ‘value) (Index) 

Pass. car sales units) 

WHAT'S ON HAND— 

Mfrs, inventories svalue) (Index) 
sDept. store stock sales ratio . 
SPENDING, SAVING POWER— 

Labor income ‘(§ millions) .. 


Dividend payments (Index) (annual rate) . 


JOBS— 
sEmployment (Index) 
eMig. employment (Index) 
CONSTRUCTION— 
Contract awards ($ millions) 
FOREIGN TRADE— 
Exports ‘$ millions) 
imports (§ millions) 
MONEY— 
Money supply ($ milliens) 
Cheques cashed ‘$ millions) 
sNotice d@posits ‘$ millions) 
sCurrent public loans ‘($ millions) 
Life insurance sales ‘$ millions) 
PRICES— * 
sConsumer price (Index) 


a bases: 
v, consumer 
| Dec . 1952 -- 100 


a ice index, 1948 


production wholesale sales 1939-39 
100; manufacturers’ inventories, outstanding orders, 


3,643 
4,069 


511 
799 


241.1 


1,088 
113 
309.4 
72.4 
24,823 


103.4 
24 


128 


355 
351 


10,446 
5,068 
3,857 

225 


116.8 115.8 


100; employment, payrolls, 1949 


STRATEGIC MATERIALS—Production and Supply— 


Steel ingots and castings (000 tons) 
ePrimary copper (000 tons) 
eNickel (000 tons) ..... ceeecces 
Cement 1000 bbis.) 
- Lumber imillions tfbm) . 
Lumber exports ‘million fbm) ..... 
eNew items this week 


¥r.teo & chge. yr. 
date to date 
2,632 —31 
249 +14 
12.5 5 131 +10 
2,035 18.994 a2 
607 5.443 -—6 
279 2,943 +18 


Latest Month 
Month yr ago 
279 = 


Date of issue for your file, The Financial Post, January 15, 1955, 


Oil Gives Manitoba Record 
IF or Mineral Output i in °54 


WINNIPEG — Manitoba's oil 
$5.8 


| From Our Own Correspondent 


industry which produced 


millions of petroleum products) 
pushed the province’s 1954 min-| 
eral production to a record $34.8 | 


millions, more than $2 millions, 
above the previous high of $32.7 
millions in 1950. 


Resources Minister Charles E.| 
estimated that metal | 
production will reach $20 millions | 


Greenlay 


when the year’s figures are com- 
piled. The metal yield got its 
biggest boost because the nickel- 
copper-cobalt mine of Sherritt- 
Gordon Mines at Lynn Lake 


reached its rated capacity. Low | 


prices of zine cut down ‘dollar 
value even though values of other 
metals were maintained. 


| slightly 


lare estimated at more than $9 
millions. 

Prospecting work was concen- 
trated in the Flin Flon-Herb 
Lake-Mystery Lake region. Big- 
gest oa prospects for 
1955 are he Mystery Lake 
claims of International Nickél. 
Inco has let a contract for driving 
a 1,300-ft. shaft on its claim. 

Oil production figures for De- 
cember are not available but 
when they are the year’s produc- 
tion will have reached 2,150,000 
bbis., about 3% times that for 
1953, it is reported. The Novem- 
ber yield was 243,308 bblis., 
less than in October. 
Drilling licenses are being issued 
faster than ever before, 47 in 
December and 42 in November. 

Daily production is now about 

third total requirements in 


This is what is offered to Canadian businessmen by the 
Canadian International Trade Fair, according to O. B. 
Brown, Export Manager of Beatty Bros. Ltd. In a recent 
letter Mr. Brown stated that as well as being able to 
present their latest merchandise to overseas buyers 
through the Trade Fair, Beatty Bros, Ltd. were also able 
to reach many Canadian businessmen with higher than 


Above,O B.Brown,Export Manager 
of Beatty Bros. Litd., Fergus, Ont. 
Established just 80 years ogo, Beatty 
Bros. manufacture a wide range 
of farm equipment and electrical 
opplionces. 


In 1954 there were more than 1,431 exhibits 
of both capital and consumer goods, and busi- 
ness visitors came from 50 countries to look, 
to compare and to buy. It has been repeatedly 
proven that exhibits at the Canadian Interna- 
tional Trade Fair get results. Year after year, it 


DIRECTORY OF 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West -- TORONTO “= EMpire 6-9403 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


REG. C. ELLIS, C.L. U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West -— TORONTO — ~ EMpire.6-9403 


MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can, 


Toronto EM. 4-514] 


60 Victoria St., 


C.L.U. 


HARVEY D. ORMEROD 


THE LONDON LIFE INSURANCE COMPANY 
1§ KING ST. W. HAMILTON JA. 2-1347 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-8731 


NORMAN COWAN, C.L.U. 


PENSION CONSULTANT == BUSINESS INSURANCE — ESTATE PLANNING 
THE !MPERIAL LIFE ASSURANCE COMPANY OF CANADA 
TORONTO 320 BAY STREET EMpire 8 8365 


average buying power. “The ‘closed’ days of the C.I.T.F. 
bring together from all over Canada ‘top bracket’ people 
from industry, mail order houses, jobbers and retailers”, 
says-Mr. Brown. 

The fact that this company has exhibited consis- 
tently since 1949 emphasizes their satisfaction with 
the results. 


View of Beatty Bros. exhibit at the 1954 C.LT.F, 


has helped a growing number of Canadian 
firms to develop new business. You, too, should 
be able to make profitable contacts with these 
potential buyers and distributors from so many 
parts of the world at the 1955 Canadiga later: 
national Trade Fair, 


Write for Analysis of Business Visitors 

Over 25,000 business visitors registered at the 1954 Fair. To see ata 
glance who and how many were interested in your own held, write for 
“BusinessVisitor Breakdown”. Address: The Administrator,Canadian 
International Trade Fair, Exhibition Park, Toronto 2-B, Oat 


SHOW YOUR PRODUCTS AT 


8th Annual 


CANADIAN 
internet 
ToARE a IR 


TORONTO, MAY 30 TO 3 
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LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 


CALVIN BULLOCK 


Utd. 
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_ Montreal-London 


STRATOCRUISER DE LUXE 






The 


Atlantic Airliner 
with 
Downstairs Lounge | 


First Choice in First Class! 
‘ It's the B.O.A.C. Monarch . 
with Stratocruiser spiclbiebanes 
and quietness. Faultless service 
by 3 stewards and a stewardess. 
Complimentary champagne 
dinner. Full length berths (at a 
! slight extra charge). Sixty-six 
pounds free luggage allowance. 
Bond Street Overnight Bag for 
each passenger. Extra luxury— 
no extra fare! 
Top-Flight Tourist Comfort 
on famoiis B.O.A.C. Constella- 
tions. Meals included at no 
addedgost. Refreshments avail- 
able. Overnight to Glasgow 
and London. Tourist connec- 
tions to all Europe, Africa, Near 
East and Orient. 
Reservations Through Your 
Travel Agent, 
Railway Ticket Office, or 


OVERSEAS AIRWAYS 
CORPORATION 
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What's New 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 





Table Top ' 


Plastic laminate combination! 
kitchen countertop and splash-| 
back eliminates cracks and| 
crevices where dirt or soapy) 
water might lodge. Self molded, 
the product comes in 8-ft. 
lengths, 2542 ins. wide and has} 
a splashback 4% in. high. At- 
tractive features include life-| 
time durability, resistance to 
cigarette burns, mild acid and 
other household stains, chipping, 
cracking and abrasion. Comes 
in color variety. 


| Space Saving Books 


Reader, for use in libraries and 
offices where literature and ref- 
erence books have been reduced 
to microprint cards has trans- 
lucent screen which is easy on 
the eyes, and often clearer than 
the original black and white 
book page, it’s said. As many 
as 60 standard book pages may 
be reproduced photographically 
in miniature on one side of a 
standard 3 in. x 5 in. library 
catalogue size microprint card 
and enlarged when slipped. into | 
the reader. Takes a wide range 
of sizes of paper, Screen is so 
bright that lights in the room 
need not be dimmed, and yet 
there’s no glare. Enables space 
saving, and permits more than 
one person to read a single copy 
at once. 


| Atom: Spotter 


Aerial survey camera is de- 
signed for-magnetometer survey 
work. Mounted vertically, its 
primary function is the taking 
of a continuous run of pictures, 
thus enabling the track of the 
aircraft to be accurately re- 
corded. It is synchronized with 
a paper recorder on which the 
magnetometer traces are drawn. 
Magazines may be changed in 


YOU ARE INVITED to pub- | 
licise your new products in 
this column, Write, Editor, 
What’s New, The Financial * 
Post, 481 University Ave., 
Toronto 2, Canada. 


— 


the air without rethreading the 
film through the mechanism or 
switching off the camera and 
one person can ,operate the 
camera and the ‘magnetometer 
recorders. Camera has wide 
angle, short focus 28 mm lens of 
particularly high definition. 


Movie for Stenos 
Toronto firm offers free show- 
ing of top notch film which will 
-help your secretaries and typists 
turn out better, faster work. 
Both entertaining and educa- 
tional] the 30-minute film fea- 
tures a former typing speed 
champion who demonstrates im- 
portant steps to increased speed 
and accuracy. Helpful to be- 
ginners as well as advanced 
typists. Company supplies both 
projector and projectionist with- 
out charge for any firm located 
in Toronto. 

* 7 . | 
Hot Sock 
Battery-pqwered electric socks, 
which operate on the same 
principle as electric blankets, 
have their warming wires woven 
into the foot. Fully-insulated, 
wires “run from battery under- 
neath clothing to snap fasteners 
at the top of each sock. 


Rugged, Not Ragged Rope 


A strong, versatile rope is now! 


manufactured from the man- 
made material — _ polythene.| 
Provides lightness, buoyancy, | 


excellent resistance to rot, mil-| 
dew, acids and alkalis, and its 
ability to take bright contrast- 





hiner Beet Industry Booms, | 
Seeks Growers From Europe | 


Notices will soon be posted on 


jtte grey walls of small villages 


throughout Belgium and Holland 
inviting selected immigrants to 
make their’ future in Qntario’s} 
sugar beet fields. 

During the last 50 years a| 
steady flow of farmers has ar- 
rived frém mgny\European coyn- 
tries in answer 'to similar rotices. 
They bring with them specific 
skills for the diificult business of 
growing and harvesting the beets. 

Now Canadz and Dominion 
Sugar Co, of Chatham, Ont. is 
asking for several hundred more 
skilled workers by the spring. 

The steady migration of these 
workers, so far 90% from the 
Netherlands, has become a part 
of Canada’s postwar immigration 
story, Their neat, tidy houses and 
success stories are advertisements | 
for Canadian immigration. 

‘ But behind the human story, 
the drama of families 
making a new start in strange 
surroundings, is one of the sound- 
projects in the 


When the first Ontario sugar 
beet processing plants were open- 
ed at Wiarton, Dresden, Kitchen- 
er (then Berlin) and Wallaceburg 
in 1901-02, all but the Wallace- 
burg venture went bankrupt. The 
reason was simple. Work was 


|hard and. difficult. It was not a 


traditional' Canadian crop, and 
few farmers were willing to 
learn about it when other crops 
were Laying well. Factories could 
get no guarantee of supplies. 


Men With Know-How 


A few years later the first beet 
farmers arrived from Belgium. At 
home beets had been their staple 
crop. In Ontario, they found a 
soil productive and rich, The 
work was no harder than at home, 
the gains greater. 

Early arrivals all worked as 
hands for Canadian farmers. But 
scor. some had saved enough to 
buy small farms, They sent home 
for friends and relations, offering 
jobs. 

After World War IJ, hundreds 
of displaced persons were offered 
work. For them it was the vital 
chance to start living again. They 
had a personal desire to succeed, 
and to do so as soon as possible. 


From this spiri. of success 
grew up Canada’s big sugar beet 
a and Dominion Sugar Co. 

he company has broad plans for 
the future. 

“We expect to have 40,000 
acres of sugar beet growing in 
Soythwest Ontario this year,” said 
M. W. Davidson, . administrative 
assistant. “The only thing to hold 








Consumers Glass 
Sales Pattern 
Following °53-54 

MONTREAL (Staff)—The sea- 
sonal business pattern experienc- 
ed by Consumers Glass Co. in the 
fiscal year ended Aug. 31, 1954, 
is continuing into 1954-55. 

Shareholders learned at the an- 
nual meeting that business was 
active for the first half of the 
year, slower in the second half. 
At the new Toronto plant where 
limited production now proceeds, 
full production is expected by 
early spring. Then the plant will 
be able to take advantage of the 
—_ spring and summer volume 

in tario. 

or 1953-54, physical sales vol- 
ume was about the same as the 
previous year, but value was 
down, operating costs up, net 
profit less. 


us back will be a shortage of 
skilled farmers. By inviting more 
from abroad, we haope to meet 
the shortage. We certainly aren't 
taking jobs from any Canadians. 
Canadians just aren’t available.” 

The. company is confident for 
the future. In 1954, 70 million lb. 
| af beet sugar Was produced and 
Y eaxil} sold. Beet is holding well 
in the battle with cane sugar. | 
Selling all its products relatively 
close to its factories, the company 
is affected neither by heavy 
transportation costs nor the fluc- 
tuations of the world market. 

Canada and Dominion is cer-| 
tain that sugar beet cannot be | 
overproduced in the foreseeable | 
future. Domestic consumption can | 
take up the increase. 





ing colors offers many im- 
portant advantages for special- 
ized rope application. Ideal for | 
marking off restricted areas, for | 
use with lifeboat equipment or | 
as floating line for air-sea res- 
cue work, for military purposes, 
etc. 
> >. > 

Smoother Ride 

British invention ensures in- 
creased comfort.for ambulance | 
riders. Esseatial feature is that it 
eliminates manipulation of the 
stretcher and uses a smoothly | 
graduated ramp for lowering the 
patient into and out of the am- 
bulance. 


> 


> . 

Better Roll-Your-Owns 
Improved home cigarette maker 
is designed for greater efficiency 
and safety. Cutting device con- 
sists of only three parts. To 
remove these a centrally located 
bar is shifted and the blade 
holders open, thus preventing 
fingers getting cut. Cutting 
blades automatically drop, into 
place at the proper cutting 
angle. A special screw control 
can be adjusted to produce a 
cigarette of larger or smaller 
circumference than usual, Ma- 
chine also produces 
size cigarettes. Rolls 20 cigar- | 
ettes, of ordinary size, for 15) 
cents, and up to 250, cigarettes | 
can be made in a one-hour! 
period. Supplied with paper, a 
moistener, a measuring cup for | 
the tobacco and a set of simple 
instructions. 


New Catalogues 
Link-Belt Ltd., Toronto, has 
published its bulletin No. 2587. 
The new 28-page book gives | 
complete dimension and speci- 
fication data for four types of| 
fine screens (with screen cloth) | 
for removal of small solids. | 
Tables to determine the proper} 
size unit for handling various 
capacities are also given. 


Air Reduction Canada se 
Montreal, This company has} 
released a new Wall Chart called | 
Airco Electrode Guide which is | 
designed to provide welders | 
with ready reference data on} 
airco Are Welding Electrodes. | 


21% in. x 34 in. in size, it con-| 
tains information of 75 Airco 
Electrodes for mild steel, alloy 


steel, stainless steel, hardfacing, 
non-ferrous and cast iron weld- 
ing applications. Provides at-a- 
glance details as to Airco Elec- 
trode number, AWS-CSA classi- 
fication, current and position, 
general description and color 
code identification. 


Pacific Coast Pipe Co. Ltd., Van- 
couver, recently published its 
catalogue No. 54 which is a 
51-page book illustrating many 
uses for Wood Stave Pipes and 
Tanks, Also, considerable tech- 
nical data and technical details 
of construction are given. 
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JUST A 'CLICK' AWAY FROM 


*“»* . ° 
Today it’s an all-star revue, Broadway's fabulous 


comedians, or a championship fight. Tomorrow, 
a circus for the kiddies, a thrilling mystery pjay, 
or a fun-packed quiz show. Yes, there’s a world 
of. glittering entertainment at your fingertips, 
through the wonderful medium of ‘television. 
TV is the gesult of years of study, research, 
experimentation, and development .. . helped, 
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BROADWAY 


in many cases, by financial assistance from 
Imperial Bank of Canada. And that’s where you 
come into the picture. The money you save 
at Imperial,does double duty. It helps improve 
our already high standard of living, and, at the 
same time, it accumulates interest for you. So 
call in, anytime, at “the bank that service built”; 
and open your own Savings Account, 


IMPERIAL 


"the bank that sewice built ” 


SBR ATRL 


he’s an architect, a farmer, a contractor, a builder, an industrialist, a road superintendent, 
a consulting engineer, a government official, #poultryman, a municipal engineer, + 

a warehouseman, a heating contractor, a department store executive, a truck dedler... and 
the average Canadian, either directly or indirectly. 


Somewhere, sometime, Eastern Steel products touch the domestic or industrial lives of every 
Canadian. Perhaps it’s on a snow-covered road being cleared by an Eastern Steef plow, or grain 
and cattle under the protection of an Eastern Steel barn. It may be the elevator cab you 

use every day, or the steel windows from which you view Camada’s industrial growth 


all around you. 


There are many products spread among the six sales divisions . . . all needed, all being 
constantly improved and multiplied as they progress with Canada. 


Yes, we have many customers, all with widely diversified requirements. Whatever that 


what he wants, when he wants it. 


We have prepared a small folder which briefly describes all our products 
and services. We will be pleased to send you one on request. 
+ 


EASTERN 


P. 2: Ose. UO. F 5 


PRESTON ~ HAMILTON . 


METAL FABRICATORS SINCE 1897"°, MANUFACTURING 
BUILDERS SUPPLIES, CONTRACT, 


AUTOMOTIVE, 


TORONTO * 


requirement may be, if it’s fabricated from metal, Eastern Steel will give that customer 
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The Story of How This Stock Money Grew 


Selected Growth Stocks Two Years 
Old—And Well Ahead of Averages 


Interested in stocks that grow? 


Two years ago The Financial Post asked “Nestor,” a prominent and 
successful investment advisor, to pick 26 stocks which he felt would grow 


in value, over the long term, more 
If he had invested $10,000 in 


than stocks in general. 


the 26 stocks — an equal amount in 


each—at Dec. 31, 1952, his portfolio at Dee. 31, 1954, would have been 


worth $13,110. 


His percentage gain from holdings ‘of 16 “growth companies” would 


have been 45%. 
would have produced an 8.9% gain. 


The 10 “natural resources” companies in the selection 


The real success of long-term investment cannot be measured until 


five, ten or possibly more years bave gone by. 


investors should lock stocks in their 


But that doesn’t mean 
safety deposit boxes and forget about 


them. Conditions, companies change, and the alert investor keeps an eye 


on those changes. 


The following article shows how 


(See also page 24) 


By PAUL S, DEACON 

In the past couple of years, the stock 
market has experienced an important decline 
and an even more important climb. The 
Selected Growth Stocks were chosen in the 
midst of the decline. 

The performance of the growth companies 
has been measurably better than that of some 
of the better known Canadian stock market 
averages in that two-year period. 

The Toronto Stock Exchange industrials 
index rose in that period by 19.1%; the Mont- 
real Stock Exchange industrials index by 
20.9%; the Dominion Bureau of Statistics In- 
vestors Price Index of 101 stcotks, by 23.4%. 
The increase in value for the growth com- 
panies was just about double (more in the 
first two cases). 

The natural resource companies group has 
not had such a spectacular record. But here 
again, the showing has been impressive. In 
the two years in which this’ group of 10 
stocks rose in value by 8.9%, the TSE base 
metals index dropped by 11%, the TSE west- 
ern oils index fell 17%, and the MSE golds 
rose by 9.9%. 

In relation to the performance of U.S. 
stocks, the Nestor selection’s showing has not 
been as decisive. Using the Dow Jones indus- 
trials as indicative of U.S. stocks, the two- 
year gain has been 38.5%, compared with 
45% for Nestor’s 16 growth companies. 

Even this somewhat smaller edge is signifi- 
cant, because Canadian stocks at the time the 
selection was made were at relatively higher 
levels than U.S. stocks, and they have not 
risen as much as U.S, stocks in the bull 
market phase that got under way in Septem- 
ber, 1953. This can be seen by a comparison 
of the MSE and TSE industrials with the 
Dow Jones industrials over the two years, 
and in the past year (see accompanying 
table). 

Not all the growth stocks have increased 
in value since they were chosen. Among the 
growth companies, two have dropped sharply 
(Atlas Steels and Canadian Celanese) and 
another has been selling around its Dec. 31, 
1952 level (Massey-Harris-Ferguson), 

In the natural resource company list, 
Placer Development has had a large drop and 
CPR and Consolidated Mining & Smelting 
lesser drops. 

The drops in each case have reflected in- 
dustry conditions. 

Atlas Steels ran into a period when markets 
in Canada and abroad for the tool and spe- 
cialty steels and stainless steels it sells fell 
away sharply and cut earnings in the past 
year, to the point where only a little better 
than a break-even is looked for. Already, 
however, business has started to pick up and 
company reports the picture is much better 
both in Canada and in the export market. 

Canadian Celanese has managed to keep 
operations in the black, despite the depressed 
conditions in the textile industry for the past 
couple of years. But dividends have dropped 
from a $2.40 per share annual rate to 60c, and 
earnings in the past year were probably 
around this latter level. Here again, business 
is picking up, and optrations are up to 90% 
of capacity. Prices are still leaving small 
profit margins, and even a small improve- 
ment here would be a big help to earnings. 

Massey-Harris-Ferguson sales and earn- 


Nestor’s stocks have done so far. 


ings have been reduced by lower demand for 
farm implements, particularly in North 
America. Outlook appears to be somewhat 
better. Overseas plants have been doing a 
booming business. Company expects,to be 
ablé to ‘cover 60c annual dividend by modest 
margir® at current levels of operation, 

The drops in the three natural resource 
stocks reflect the price situation in base 
metals. All three dropped sharply when 
lower lead and zinc prices cut earnings 
(CPR gets about half of its “other income” 
from Consolidated Smelters dividends), and 
all have strengthened with the improvement 
in lead and zinc prices. Both Smelters and 
Placer have increased their dividend payout 
this year. 

The biggest “winner” in the selection has 
been Dominion Stores common, the, value of 
which rose 108.8%. The food chain has con- 
tinued to expand rapidly, and its sales and 
earnings have jumped too, Earnings per share 
in the year ended March 22, 1952, were 
$1.43. Two years later they were $2.01 and 
in the current year’s first half were about 
10% higher than a year earlier. 

Next biggest gain was by Canada Cement 
common (94.6%). With the large demand for 
cement, earnings have climbed ($6.97 in the 
1953 fiscal year against $5.88 two years 
earlier) despite large write-offs to cover the 
cost of the company’s large expansion pro- 
gram. Company also pl4ns a stock split. 

The pulp and paper stocks in the list have 
shown good gains, reflecting the high level 
of operations in this industry, Powell River 
rose 84.6%, Consolidated Paper 76%, Howard 
Smith 75.7% and MacMillan & Bloedel (an 
important producer of pulp as well as of 
lumber and plywood) 60.6%. 

Industrial Acceptance (up 80%) and Simp- 
sons (up 76.8%) have been other big winners, 
reflecting the continuing high level of con- 
sumer expenditures, In the case of Simpsons, 
the increase is accounted for to a great extent 
by anticipated better earnings in the next 
few years through expansion of its mail 
order and branch store operations (now op- 
erated by Simpsons-Sears, in which Simpsons 
has a 50% interest). Earnings in the year 
just ended were expected to be below 1953. 

In 1953, the growth companies in the list 
were outperformed by the natura] resource 
companies. The latter group gained in value 
by an average of 42.1%, the former by 37.7%. 
On balance, the increase by the growth com- 
panies was somewhat better than the TSE in- 
dustrials (up to 22.9%) and the MSE indus- 
trials (36.5%), but bélow the Dow Jones in- 
dustrials (up 44%)—dggain reflecting the 
greater rise by Y.S. stocks, 

The 42.1% average rise in the 10 natural 
resource stocks last year exceeded that for 
the TSE base metals (15.9%) and the TSE 
western oils (19.59%) and was slightly below 
the 45.1% increase in the MSE golds index. 

The 39.1% average rise for the whole 26 
stocks was almost exactly the same of the 
39.2% rise in the DBS investors price index 
of 101 stocks. The latter index is not en- 
tirely comparable, because it is made up 
mainly of industrials, and would not include 
companies of the type represented by Falcon- 
bridge, Hollinger, Noranda, Pacific Petro- 
leums and Placer Development, 

Average indicated yleld on the 26 stocks 
at Dec. 31, 1954 market prices was 3.32% 
(3.42% on the 16 growth companies and 
3.17% on the 10 natural resource companies). 


Their Market Reeord 


GROWTH COMPANIES 


Aluminium Ltd. 

Atlas Steels 

Canada Cement 

Canadian Celarese 
Consolidated Paper 

Dist. Corp.-Seagrams ... 
Dominion Stores 

Dominion Tar & Chemical . 
General Products A 
Howard Smith Paper 
Industrial Acceptance 
MacMil. & Bloedel B 
Massey-Harris-Ferguson 
Powell River Co. 
Simpsons ltd. .... 11% 
Zeller's ltd. .... 18% 


NATURAL RESOURCE COMPANIES 
25% 
20% 
32% 
33 
22% 
15% 
35% 
75 
12 
4l 


Dec. 31/52 


$ 
50% 
20% 
74%, 
42% 
35% 
24% 
14% 
9% 
40% 
17% 

"30 
17% 
9% 
23 2 


Asbesto; Corp. 

British American Oil 
Canadian Pacific Riwy. .... 
Consol. Mining & Smelting . 
Falconbridge Nickel ...... 
Hollinger Consolidated ... 
Imperial Oil 
Noranda Mines 
Pacific Petroleums 
Placer Development .....-. 


Morket Price— 
Dec 


Percentage Chonge-——- 

Dec. 31/52— Dec. 31/53— 
Dec. % S4 Dec. oP 
+ 48.4 + 59.0 
—27.8 —8.6 
+94.6 +62.5 
+2.0 
+ 52.8 
+18.2 
+ 60.8 
+35.6 
—6.4 
+ 53.8 
+ 53.2 
+ 55.1 
+25.8 
+ 65.2 
4+ 38.8 
+ 29.3 


Dec 


74% 
14% 
145 
25 
62 V4 
33 Me 
29 % 
10 
42% 
30% 
54 
28% 
9% 
43% 
21 
26% 


31/53 54 
$ 
47 
16 
89 
24% 
40% 
28 Ye 
18% 
7% 
45 
20 
35% 
16% 
7% 
26 Va 
15% 
20% 


3) 
$ 


unchanged 
+ 84.6 
+76.8 


+429 
+41.7 
+ 50.3 
+ 29.2 
+ 58.3 
+41.1 
+42.9 
+38.4 
+52.8 
+-23.1 


{ 
} 


35 
29% 
31% 
31 
23% 


24% 
21 
20% 
24 
15 
11% 
28 
59 Va 
8.10 
26 


82 
12% 


How They Rate 
With Averages 


31/54 
Noturol 
Resource 
Componies Componies 
‘e fo 


Dec. 31/52—Dec. 


Growth 


Selected Growth 
Stocks +-45.0 
The Averages. 19.1 (a) 


+31.1 
+- 23.4 (g) 


+8.9 

—11.0 (d) 

+ 20.9 (b) —17.0 (e) 

sr 38.5 (c) 9.9 (f) 
LAST YEAR 


31/53—Dec. 31/54 
Notural 
Resource 
Companies 


%e 


Dec, 


Whole 
List 
% 


Growth 
Companies 
/o 
Selected Growth 
Stocks 
The Averages. 


+39.1 
~~ 39.2 (9) 


+-42.1 

+ 15.9 (d) 
19.5 (e) 

+ 45.1 (f) 


+-37.3 

+- 22.9 (a) 
~|-36.5 (b) 
+ 44.0 (c) 
The overoges used ore: (a) Toronto Stock Exchange 
ndex b) Montreal Stock Exchange industrials 
Dow Jones industrials (U. $.); (d) TSE bose metals; 
(f) MSE golds; (g) DBS 101 stocks. 


Note 
Industrials 
ndex c) 
(e) TSE western oils; 


Expected annual yield at the time the 26 
stocks were chosen was 4.30% (4.95% on 
the growth companies and 3.25% on the 
natural resource companies). 

Indicated annual yield now to the investor 
who had invested $10,000 equally among the 
26 stocks on Dec. 31, 1952 would be slightly 
higher at $436 or 4.36% (4.99% on the growth 
companies and 3.37% on the natural re- 
sources stocks). 


When a $ 


Here Are Nestor’s ‘Selected Growth Stocks’ 


Earnings 


(1) 
Price 
Dec. 31/54 of 
GROWTH COMPANIES 
Aluminium ltd. 
Atlas Steels 
Canada Cement . 5. 
Canadian Celanese 
Consolidated Paper 
Distillers Corp.-Seagrams 
Dominion Stores 
Dominion Tor & Chemical 
General Products A 
Howard Smith Paper Mills 
Industrial Acceptance 
MacMillan & Bloede!l B 
Massey-Harris-Ferg. 
Powell River Co. 
Simpsete UG, . cc ccccccgeccccecs 
Zellers Ltd. 
NATURAL RESOURCES COMPANIES 
Asbestos Corp. 
British American Oil 
Canadian Pacific Railway 
Consolidated Mining & Smelting .. 
Fatconbridge Nickel Mines 
Hollinger Consolidated 
Imperial Oil . 
Noranda Mines 
Pacific Petroleums ‘ 
Placer Development 16.0 
(1) Figures indicate, at current growth rate, nymber 
of equity behind common stock should double. 


9.1 
5.4 
1 
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liminary and subject to moderate revision awaiting publication of 1954 
Index-of growth is not as significant in 
valuation of natural resource companies as their holdings of resources. 

(Over-Valuation) 
which the particular stock is adjudged as underestimating or overestimating 
Awaiting publication of 1954 earnings and 
balance sheet data, figures are tentative and subject to moderate revision. 
on page 24 for full explanation of these 


earnings and balance sheet data, 


UV (Under-Valuation) and OV 


its rate of longterm growth, 


See ‘How to Read the Charts” 
ratings. 


Earnings ore for 1953 except for: Canada’Cement (year ended Nov. 30, 
1953), Distillers Corp.-Seagrams (July 31, 1954), Dominion Stores (Mar. 
20, 1954), MacMillan & Bloedel (Sepi, 30, 1954), Massey Harris-Ferguson 


(Oct. 31, 1953), Simpsons Ltd. (Jan. 6, 1954), 


Index 


Growth 


(3) 
Latest 
Reported 
% to Fiscal Yr. 
OVL $ 
27 4.24 
174 1.05 
97 
67 
28 
09 
01 
60 
14 
52 
30 
46 
96 
32 
94 
27 


(2) 
UV-OV 
Levels 


-95 
-40 
-170 
47 
-82 
-58 
40 
-20 
-90 
-46 
-70 
-42 
-19 
-47 
-35 
-32 


NONRONOH EON SA AO 


46 
40 
05 
25 
04 
15 
1.61 
4.78 
loss 
1.41 


-40 
45 


4) 
98 
86 
38 
30 
77 
16-51 100 


of years in which valve 
These figures are pre- I, 


On — NNN 


extent of 
sponsorship. 
U. S. currency. 


levels are prices at ratios, 


(4) 
Indicated 
Dividend Price 
Rate Earnings 
$ Ratio 
"2.00 17.6 
nil 13.9 
4.00 20.8 
.60 15.0 
25 14 
70 8 
80 14 
40 16 
00 1¢ 
00 
50 
80 
60 
60 
50 
00 


Interim 
(months) 
e 


2.98 
loss 


(9) 
(9) 


2.10 
1.10 
1.16 


(6) 
(3) 
(6) 
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BFEeoEESESETETETEEW. 


25 
85 
50 
35 
50 
24 
90 
00 
nil 


t1.75 


(6) 
(6) 
(9) 
(9) 
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Based on current rate or payments made in 1954, 

M, S equal Investment, Medium and Speculative Quality, 
Factors of imporiance in determining 
of capitalization (debt, preferred and common ratios), continuity of earn- 
ings and dividend, 


respectively, 
the investment risk are the noture 


relative size of the firm in its industry, current financial 
activity in shares, ond its investment and financial 


**More than 20 years. 
Dividends are being paid in the form of redeemable preferred stock. 
The stock is redeemed shortly after issuance, and money from redemption 


is tax-free in the hands of shareholders. 


Pacific Petroleums (Feb. income tax. 


28, 1954) and Placer Development (Apr. 30, 1954). 





Placer dividends are not eligible for the 20% tax credit for income tox 
purposes becouse, for tax purposes, the company is classified as a foreign 
business corporation and, as such, is exempt from Canadian corporation 


500-Million Job Hits a Town 


Even Grave Diggers Come for a Long and Prosperous Stay 


Meet Cornwall, “The Friendly City.” It’s a typical busy Canadian 
community with but one exception: There’s a $500-million international 
project growing in its yard. This could be a picture of your city, caught 
up in the problems, prosperity, rumors and rancor of an enormous 
undertaking. How would your town make out under the same circum- 
stances? Is Cornwall learning from the mistakes of, older cities? 


BY ROBERT PERRY 

A band of unemployed grave diggers re- 
cently presented themselves in Cornwall, 
Ont., prepared for a long prosperous stay. It 
was an unexpected visit.’ Cornwall had suf- 
fered neither famine nor plague. 

It was really just another symptom of 
the 17l-year-old city’s strange new role in 
Canadian affairs. 

“That Seaway again,” sighed the Corn- 
wallites, a friendly industrious people whose 
views on life have. been somewhat colored 
by a $500 million politico-economic-strategic 
project setting up*shop in their front yard. 

They meant, of course, the St. 
Lawrence Seaway-power pro- 
ject, an enterprise which will 
flood—among many things—13 
cemeteries along the river valley 
west of Cornwall. 

Ruinors move fast in gfave 
digging circles: Big money, may- 
be $8 an hour, for men to move 
the Seaway Valley graves. Un- 
fortunately for the diggers who 
descended on Cornwall, the 
deluge may be years away. 

The jobless stayed jobless— 
but in Cornwall’s bailewick. 

Considering incidents like 
this, the Capital of Seaway Val- 
ley and its 35,000 residents (who 
create a $78 milfion industrial 
output annually) could be de- 
scribed today as Seaway-con- 
scious, if not entirely Seaway- 
happy. 

In the late summer of 1953 I 
stood at the main intersection of 
Second and Pitt Streets in the 
old city. Cornwall was steeped 
in heat, lethargy and an \atmos- 
phere of disbelief. 

“Seaway? Prosperity? We 
dare it to c me,” Cornwall was 
saying. 

A few days ago I found Cornwall bust- 
ling through the season's first heavy storm. 
Workmen were knocking down old build- 
ings, knocking up new ones. Hotels were 
full, shops were busy, the pace was quicker. 
This new spirit was more than the winter 
air. 

A mile or so outside the city, where I 
had walked across a farmer's field in 1953, 
an Ontario Hydro construction camp spread 
on either side of the highway, growing day 
by day. Its orderly rows of lights, like a 
small city’s, sparkled in the icy dawn. 

Powers Political and Powers Economic 
had accepted Cornwall's dare. 


Time and the River 


Since 1784 Cornwall has quietly studied 
its own growing image, reflected in the 
mighty St. Lawrence as the river flowed 
swiftly and undammed from Lake Ontario 
to the sea. 

But neither Cornwall nor the St. Lawrence 
will ever be the same again. 

The Seaway-power project will back up 
the St. Lawrence into a navigable lake al- 
most 40 miles long, stilling its rapids, squeez- 
ing its dark waters through 2.2 million hp. 
turbines. . 

Like the river, the stream of life and 
development in Cornwall itself will change 
radically, shaping new current, rapids, per- 
haps whirlpools. 

Cornwallites know this. Some rejoice in 
it. Some fear it. Others merely ignore it. 
Many wonder. 

A few weeks ago a cartoonist penned a 
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DR. J. A. PHILLIPS 


Chairman, Cornwall & 
Suburban Planning Board 


humorous quiz for Cornwall’s daily Stan- 
dard-Freeholder. At second glance some of 
his jocular questions were not asked entirely 
in jest: 
“Where are all the good Seaway jobs? 
“Where have all the pro-Seawayites 
gone? 
“Should we give it all back to the In- 
dians?” 
g Seaway talk, power talk, boom talk have 
plagued Cornwall and all Seaway Valley 
since the turn of the century. 
“For years the progress of the communi- 
ty has been hindered by uncertainty. There 


THERE'S 


' 


DR, ELZEAR EMARD 
Reeve, Cornwall Township 


has been a feeling of frustration because so 
many things that should have been done 
were delayed while politicians argued,” ex- 
plains Charles I. Bacon, vice-president and 
general manager of Cornwall Street Rail- 
way, Light & Power Co, 

For example, Cornwall needed a new 
joint CNR-CPR union station. Possible flood- 
ing and relocation of the riverside-route 
CNR line scotched the plan. The city wanted 
airline service, but an airport was out of 
the question. 

Now, after almost five Aecades the talk 
has led to action. But what does it mean 
to Cornwall, in down-to-earth terms, now 
and tomorrow? 

For one thing, a growing business pros- 
perity. 

“There’s no doubt about it. Business is 
picking up and is going to pick up plenty 
more,” a businessman says. 

Right now, in its initial stages, the On- 
tario Hydro power project has 700 men on 


These Men Guide Cornwall's Future 


AARON HOROVITZ 
Mayor, City of Cornwall 
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@ $500-million. international | project growing 


' 


its payrolls. By the middle of this year the 
ranks may have grown to about 5,000. At its 
peak the whole project may employ from 
8,000 to 16,000 men, raking in a monthly 
payroll of $2 millions, 


Greater Cornwall's demand for housing 
is rising steadily, although there’s no critical 
shortage so far. 


Builders Flock In 


Private builders are putting up one new 
apartment block and planning at least three 
others. Subdividers are mapping out new 
developments ‘outside city limits. 

Ontario's provincial Department of Plan- 
ning & Development and the federal Central 
Mortgage & Housing Corp. have either pur- 
chased or taken options on enough suburban 
land to build 1,500 houses. 


The city’s prospering Cornwallis Hotel is 
building a $500,000 new wing. At least two 
new motels, one of them a $100,000 venture, 
have gone into business with sights set on 
the St. Lawrence project. 

As Seaway Valley’s capital, Cornwall will 
have its Capitol too. The federal St, Law- 
rence Seaway Authority, headed by the city’s 
famed native son, Hon. Lionel Chevrier, is 
tearing down a creaking post office build- 
ing at city-centre. In its place, the Authority 
will erect a six-story headquarters. 

The project has made itself felt, albeit 
in varied ways, in the retail field. 

There’s a new supermarket. One big elec- 
trical manufacturer is opening a major new 
supply depot in Cornwall, following the 
promise of swelling payrolls. 

“The fastest selling type of toy in toy- 
lands throughout Cornwall this Christmas is 
construction machinery replicas, similar to 
those now being used on Seaway-power pro- 
ject work in this area,” reported the Stan- 
dard-Freeholder on Christmas Eve. 

But even while Cornwall’s businessrnen 
were assessing the gains, a good many Corn- 
wallites were watching an uglier, seamier 
side of the tapestry. 

Not very long ago a Cornwall policeman 
nabbed a man who had stolen money from 

(Continued on page 24) 
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IS YOUR MONEY 


OUT OF WORK? 


If you yourself were out of work— 
not making any money, you'd 
consider yourself something of a 
failure, wouldn't you? By the 
same token—MONEY should be 
working, too, making more money 
and snaking it safely. 


32% Guaranteed Trust Certificates 
@ Unconditionally guaranteed as 
to principal and interest. 


© Pay 3%%, payable half- 
yearly. Short term—5 yeors. 


@ Authorized investment for trust 
funds. No fluctuation in 
principal. 

1N 5 YEARS $420.36 ACCUMULATES TO $500.00 


THE 


STERLING TRUSTS 


CORPORATION 
HEAD OFFICE BRANCH OFFICE 








‘What’s Ahead for Stocks and Bonds? 


Experts Look At 1955 And The Major Market Influences 


What's ahead for stocks, bonds, business.in general? 

What are the factors to watch? Each year a Toronto 

| group of investment men and economists selects three 
of its members to forecast the outlook in a special field 
for the coming year. Here are the 1955 forecasts, but 

it should be noted they are not the unanimous opinion 


| of the group. 
Stocks 


Looking at stock prices, the 
factors that affect them are: (1) 
interest rates, (2) earnings and 
dividends and (3) confidence. A 
|bull market should be assisted 
rs at least two of these factors. 


Interest rates turned down in 
mid-1953, turned up at the be- 
ginning of the 1954 third quarter 
and are trending higher. While 
the change has been slow, and 
comparative stability in the bond 
market is anticipated, the stock 
market cannot count on this as a 
source of additional strength in 
1955. 

Earnings and dividends could 
both be higher. Based on expec- 
tation of 3%-4% gain in Gross 
| National Product; an increase in 
construction (principally hous- 
| ing) and a small decline in capital 
|expenditures; production in bal- 
|ance with consumption and no 
| change in inventories; and defense 
{expenditures in Canada of $1.8- 
| $2 billions; then a rise of 8%-10% 
in corporation earnings is looked 
for. 

Regarding dividends, we note 
the increased cash flow most com- 
panies are now generating. In a 
Bank of Canada study of 704 
Canadian companies, net income 
available to stockholders is shown 


372 Bay St. 1-3 Dunlop St. {to have increased 4714% since 
Toronto Borrie ,, | 1947, and depreciation has risen 
Werner 
Aluminum 





EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


e+e SERVEICANADIAN INDUSTRY 


137%. Undistributed 
'have risen 70%. 

Dividends represent only 35.8% 
of the cash flow represented by 
reported earnings and depreci- 
ation, and 56.8% of reported earn- 
|ings. Whichever yardstick one 
| uses, it is difficult to become 
seriously concerned about present 
dividend levels. I think Canadian 
stocks could, and probably will, 
increase dividends during 1955, 
possibly by as much as 10%. 

Confidence is the greatest im- 
ponderable—and the strongest in- 
fluence—of all. Since the market 
usually tends to extremes before 
completing a move, the natural 
sequel to a period of low confi- 
dence such as we experienced in 
1949 and 1950 (stocks then sold 
|at less than two-thirds the price- 
earnings ratio that prevailed in 
the critical days of 1941) is a 
period of overconfidence. It is 
impossible to predict how great 
the degree of overconfidence may 


earnings 


become, but here is some his- 
torical data: 
| Price Highest 
Av. earn- Grade 
Yield ings Corp. Bond 
%, ratio Yield 
12 mos. 1929 ave 3.61 n.a. 5.04 
Sept., 1929 . 3.19 n.a 5.08 
12 mos, 1936 ave. 3.39 17.25 3.34 
March, 1936 ... 3,00 18.27 3.40 
12 mos, 1926 ave. 2.81 20.83 2.44 
May, 1946 . 3.45 23.26 2.42 
Current 4.28 12.50 2.85 
Note: Figures are for Standard and Poors 
index of 50 industrial stocks, 1929 price 


earnings information not available. 


On past records, bull markets 
usually ended with the averages 
selling at 18 to 20 times earnings, 
and with yields of 3%-312% for 
selected common stocks. Thus the 


market, in spite of its large ad-| 


vance, has still some distance to 
go before being on realty dan- 


| gerous ground, 


A 25% advance would still be 


| possible if current dividends were 


the yardstick, and a 50% advance 
would be permissible based on 
current earnings. Beyond these 


points, we would expect to see 
public confidence break down. 
Summarizing, we are in the 
| third phase of a very strong bull 
| market. Washington will try to 
dampen it and level it off to 
avoid crash (not worried about 
present levels) which might re- 
sult. in 10-20 months if left un- 


Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, pélishing, bending 
and fabdricating facilities ere available. 
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Werner's extensive manufacturing and production 





facilities are geared to produce extruded, drawn 
and roll formed shapes to your individ 
specifications at economical prices. ; 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 
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greatest advance in 








Q. What features are new and 
pete in Iron Fireman Selectemp 
ea . 


ting? 


A, (1) Thermostat in every room; 
(2) modulated (not “on-off") heat; 
(3) filtered warm air continuously cir- 
culated; (4) easily installed im aew or 
old construction; (5) boiler can be 
located anywhere; (6) moderate oper- 
ating costs. 


Q. How does SelecTemp provide 
individual room temperature 


control? 


A. Each room heating unit has its 
own thermostat. Temperature in any 
reom, including bathrooms, can be 
raised or lowered’ without affecting 
temperature in any other rooms. 


lron Fireman’ 





Why Iron Fireman Selecfomp is the 


MODULATING ZONE HEATING 


modern heating 


_—_——— 


Q. What is meant by ‘“‘modulat- 
ing” heat? 


A. SelecTemp is not “on-and-off” 
heating. Each room unit automat- 
ically modulates its own heat output. 
Steam turbine operated fan in each 
unit runs faster or slower, according 
to amount of heat needed, gently 
circulating filtered warm air. 


Q. What happens when south 
roome face warm sunshine and 
north rooms face cold winds? 


A. SelecTemp heaters in the rooms 
affected act at once, adjusting heat 
output to the needs of the individual 
rooms. Heating units on the warm 
side of the building slow down to 
compensate for solar heat, while those 









checked: “Murket..advance will 
resirme, Hit-at a redticed pace. As 
various leaders sell up to yield 
only, say, 342%, buying interest 
will spread to little blue chips 
and then to secondary issues. Dow 
Jonés indtistrials, now 391.89, 
should hold above 380 in current 
reaction and then advance to 440, 
and be contained within 360-450 


hes. eS ge 
| a Se ae 


SelecTemp room units, only 
18 inches high, aré recess¢d 
into wall and can be painted 
»., to match color scheme. Three 
sizes: 6,000, 12,000, and 18,000 


ae 










Btu output. 12,000 Btu size 
shown below. No electric wir- 
ing or power is used. Small 
flexible copper tubes carry 
steam to each room unit, 








This Quick Quiz Tells Story 


Features never before available bring new 
heating standards to apartments, hospitals, 
motels, office buildings, schools and other 
buildings of every size and type. 


bn en amenenamencn ananen an anasmeenanasanesdnesehenubasenasenen 


on the cold side increase heat delivery 
to make up for extra heat loss. Selec- 
Temp units mounted in outside walls 
quickly sense temperature changes 
and automatically increase room tem- 
perature to keep comfort level con- 
stant. Reaction is fast and accurate 
—no outside thermostats required. 


Q. Is SelecTemp reasonable in 
cost? 


A, Yes. The system is engineered 
for very economical installation and 
operation, both in new construction 
and modernization. SelecTemp, a 
new, different atid revolutionary kind 
of heating, is one of the most desirable 
features you can put into any type 
of building where human comfort is 
involved. 


“SEND FOR FREE SELECTEMP BOOKLET 
Contains complete description, with specifica- 
tions for builders and architects. Use coupon 
below. 


bo Ware Sureets Bepts Sh; Poronto, Ontarion 


Please send free descriptive booklet on SelecTemp 
heating. . 





lrange for the year. Dow Jones 
lrails to trade within 125-165 
|range; Toronto industrials (now 
375.38) 350-425; TSE golds (79.49) 
65-85; base metals (158.13) 150- 
175; western oils (98.96) 90-115. 
|I still have a preference for the 
pulp and paper issues, 

If the U. S. administration is 
successful in dampening the boom, 
the market should close the year 
nearer the highs than the lows 
predicted. If the market advance 


should continue uninterrupted, it | 


would go much higher and then 
break badly, and I would refuse 
to predict where the averages 
would close the year. One would 


|Board will probably follow a 
|neutral policy and allow natural 
| Sorces fo have their play. 


| 


In Canada the exchange pre- 


|mium must be a matter of prime 
|concerh in current considerations 
of monetary policy. I would ex- 
| pect action by the Bank of Can- 
| ada, such as we saw last year, to 
check any tendency of interest 
rates here to get out of line (on 
the up side) with those in New 
York. 


frankly don’t see any necessity 


(Continued on page 21) 





have to be guided by price-earn- | 


ings, yields, market volume, etc., 
in trying to judge when to take 
to the storm cellars in anticipa- 
tion of an eyentual break. I do 
not think it will occur in 1955. 


Bonds 


| This forecast is based on the 
following assumptions: no war in 
1955 of sufficient proportions to 
upset forecast; general level of 
business slightly above 1954; 
Gross National Product of $24.6 
billions (first half below this rate, 
second half above; substantially 
}improved farm income might 
boost GNP to $25 billion.) 

The price of money should de- 
pend on supply and demand of 
money in a free market. 

Demand for bank credit should 

| increase in several categories: for 

rebuilding inventories, for in- 
stallment finance companies, for 
stock market purchases, for Ot- 
tawa needs and fcr the banks’ in- 
creasing investments in National 
Housing Act mortgages. 

As a result, the commercial 
banks, which were net buyers of 
bonds last year, will be out of the 
market or perhaps net sellers to a 
small degree next year. 

Demand for funds for capital 


expenditures will remain fairly | 


‘firm in the major categories. 


Housing demand is expected to| 
hold up for 1955, Large projects | 
in prospect in the utility field may | 
raise the ‘utility total above 1954) 


by a small margin. The decline 
in the manufacturing category 


will probably continue, Agricul. | 


| tural investment will probably 
be off. The other categories should 
show little net change. 

I would put the 1955 capital in- 
tentions total at $5% 
compared with the June estimate 
of $5,838 millions for 1954 (which 
will probably prove high). Up- 

|ward adjustments, sufficient to 
offset this decline, will be made 
during the year. A considerable 
volume of capital financing will 
thus be overhanging the market 
}in the latter part of the year. 

; On the supply side of the money 
loutlook, peraonal savings appear 
to have turned modestly down- 
ward and I expect them to con- 
tinue at a reduced rate this year. 


On the other hand, business sav- | 


ings could show an increase over 
the 1953 level (assuming 1954 
level equal to 1953—some reduc- 
tion in retained earnings offset 
by increased depreciation allow- 
ances). 

| The increase in business savings 
could be sufficient to counter- 


balance the expected decline in | 


| personal savings plus the govern- 
|ment deficit. Even so, I would 
expect some reduction in the flow 
| of funds to the securities markets 
because I believe the reduction 
in personal and government sav- 
ings will be reflected in reduced 
mobility or liquidity of savings. 


I think in reducing any savings | 


program, ‘the most liquid forms— 
cash and securities—are cut back 
first and the re fixed forms 
(debt reduction, pension contribu- 
tions and life insurance pre- 
miums) are maintained longer. 

The outlook in the U. S. is simi- 
lar to our own, Demand for short- 
term money should develop more 
quickly there because of increased 
auto and steel industry activity. 
A continued high level of oper- 
ations in both industries seems 
reasonable in anticipation of pos- 
sible work stoppages. (The auto 
industry faces serious labor prob- 
lems in May, steel in July.) 

The general U. S. business out- 
look appears reasonably favor- 


able, with a broad expectation of | 


increased volume. ‘ 

The Federal Reserve Board has 
| kept a firm hand on the money 
market for some months, and 


| there has been talk recently of a| 


slightly firmer policy. My guess 
is that, aside from action to 
smootK out the rough spots, the 
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billions, | 


When it comes to production, | 
trade, prices and employment, I} 
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NATIONAL CANADIAN BANK 


80th. Annual General Meeting 


The Board of Directors’ report, submitted by the general manager, | 


Mr. Ulric Roberge, shows assets, deposits, loans 


and profits at peak levels. 


The Rest Account is iricreased from 8 to 11 millions. 





The president, Mr. Charles St-Pierre, pointed out that the postwar 


of the shareholders of Natiénal Can- 
adian Bank was held on Tuesday, 
January 11, at the head office of the 
Bank, in Montreal, under the chair- 
| manship of Mr. Charles St-Pierre. 


| After the usual formalities, the 
president called on the general 
manager, Mr. Ulric Roberge, to read 
'the annual report of the Board of 
Directors, as follows: 

The statement for the financial 
year ended November 30 last shows 
assets, deposits, loans and profits at 
the highest figures they had ever 
reached. 

Profits, having increased by $372,- 
034, amount to $3,337,820, after de- 
ducting contribution to the Staff 
Pension Fund and appropriations to 
Reserves for contingencies. They 
are equivalent to $2.23 per share, 
as compared with $1.95 the previous 
year, They have been allocated as 
follows: amount written off Bank 
premises, $564,715, as against $381,- 
017 in 1953; provision for federal 
income tax, $1,210,817; dividends, 
$840,000. An amount of $1,000,000 has 
been transferred to Rest Account, 
as compared with $500,000 at the 
end of the preceding financial year. 
Profit and Loss Account shows a 
credit balance of $148,228, 

In addition to the above-mention- 
ed million, a sum of $2,000,000 has 
been transferred from Reserve for 


taxes, to Rest Account, the amount 
of which has thus risen from $8,000,- 
000 to $11,000,000. 

Deposits, having increased by 
$43,776,714 during the year, amount 
to $551,610,676. Personal savings de- 
posits stand at $345,408,266, as com- 
pared with $330,149,662. But savings 
deposits between the year just pass- 
ed and the previous one are no 
longer comparable, their classifica- 
tion having been modified by the 
revision of the Bank Act in 1954. 
On the basis of the former item en- 
titled Interest-bearing Deposits by 
the public, the rise in these deposits, 
during the financial year, reached 
$31,085,000. The progress irf savings 
is all the more noteworthy because 
it shows a greater number of ac- 
counts. 

Total asscts of the Bank, having 
gained $48,270,305 during the year, 
add up to $573,036,535. Liquid posi- 
tion is well maintained. Cash assets 
amount to $89,729,443 and are equiv- 
alent to 16.20% of liabilities to the 

ubliec,” while quick assets, which 

ave risen from $288,255,361 to $318,- 
131,746, represént 57.44% of such 
liabilities. Current loans and dis- 
counts, having. increased by $16,- 





balance sheet contains a new item: 
mortgages and hypothecs insured 
under the National Housing Act. 
1054: they amounted to $1,558,664 at 


value of the Bank’s portfolio of 
securities is shown at $213,495,413, 


ember 30, 1953. 

During the financial year, the 
Bank has opened eight offices and 
closed one. 


The Directors wish to express 
theiy satisfaction to the Staff who 
has discharged its dutfes, which 


have becyme heavier because of the 
development of business, with a 
praiseworthy devotion and with 
concern to give faithful service to 
the Bank and to its customers as 
well. 


ADDRESS OF THE PRESIDENT 


Last year’s financial report, which 
has. just been submitted by the 
General Manager, Mr. 
berge, and the remarkable progress 





|}a considerable decrease. 


period has ended and that readjustments are imperative. 





The 80th annual ene | well as in the building trades, 


will not have compensated for the 


slowing down which occurred in 
other branches of the Canadian 


economy. Agricultural output shows 
In many 
industries, notably textiles, cloth- 
ing, iron and steel, machine shops, 
automobiles, railway equipment, 
agricultural machinery and various 
electrical apparatus, operations 
have had to be curtailed. There has 
resulted therefrom a decline in em- 
ployment, particularly in the man- 
ufacturing industry. Hence the 
valug of the national product, which 
had shown a steady expansion for 
the last ten years, will have suffered 
a setback in 1954. 


| 1,408,000 h p., 


WATER-POWER } 

Numerous hydro-electric develop- 
ments are in process in all prov- 
inces, except Prince Edward Island 
The two most important are that 
of the Aluminum Company of Can- 
ada at Kemano-Kitimat (British 
Columbia) and that of the river 
Bersimis, on the north shore of the 
St. Lawrence. 

This latter undertaking will en- 
tail the harnessing of 1,200,000 h.p. 
and, to begin with, the building of 
a plant with a capacity of 300,000 
h.p., which it is estimated will be in 
active operation in 1956. A part of 
the power produced is intended for 


the Gaspé Peninsula where it will 
be transmitted by means of a sub- 
marine cable laid on the bed of 
the St. Lawrence river. 

Quebec is the province best en- 
dowed with water-power. It has 
more than 40 per cent of the total 
recorded for Canada and installa- 
tions with a capacity of 7,719,000 h.p. 
or nearly 52 per cent of the energy 
available in the whole country. In 
the Province are to be found hydro- 
electric plants which are regarded 
as among the most important in the 
world: that of Beauharnois, on the 
St. Lawrence, with a capacity of 
operated by the Que- 


| bec Hydro Commission, and that of 


AGRICULTURAL “INCOME 
Lash bat ud? feather caused 


Ulric Ro-}| De t : 
| district, whose ilmenite (titanium) | 


j 


| from 


heavy damage to. crops in almost 
all parts of the coungry. Most farm 
produgtg ghow gnart yy decreases in 


comparisém with 1953) The crop that | 


‘suffer€d most was wheat, Its pro- 
duction is estimated at some 300 


million bushels. Far below the ten- | 


year average 1944-53, the last har- 
vest was less than half of those of 
the two previous years. 

It is doubtful if this comparatively 
small volume will facilitate the so- 
lution of the wheat problem, at least 
in the near future. To the impor- 
tant carry-over which Canada has 


| contingencies, after provision for tet its disposal are added the large 


reserves of the other great export- 
ers, and most countries of Western 
Europe—main importing centre of 
the world—had good crops in 1954. 

Canadian agriculture has also 
suffered from the fact that the 
United States, with a view to get- 
ting rid of a surplus production, is 
restricting the import and subsidis- 
ing the export of certain farm 
products, 


MINING 


Western oil and the iron of Lab- 
rador are substantially widening the 
outlook of the mining industry of 
our country. The development of 
oil wells in Alberta has so expand- 
ed that the Canadian oil industry, 
which in 1047 answered only 7.8 
per cent of the needs of the country, | 
today meets 48 per cent of a con- 
sumption which has doubled. In the 
Province of Quebec, last summer 
shipments were begun at the port 
of Seven Islands of the iron ore 
the tremendous deposits in 
Labrador. It is anticipated that in 
a few years, these deposits and 


| those of North West Ontario will 


166,786, total $244,125,829. This year’s | 


the end of the financial year. The | 


compared with $195,788,085 on Nov- | 


place Canada among the world’s 
principal producers of iron ore. 


Mining production, which has 
more than doubled in six years, will 
probably have increased last year 
in an amount sufficient to compen- 
sate for the lower prices of several 
minerals, Indeed, it offers the 
brightest prospects. The extraction 
of nickel, a metal of which Canada | 
supplies about 85 per cent of the} 


| production of the free world, will 


enjoy a further expansion as a 
result of opening new mines and of 
undertaking development opera-| 
tions. Preparations are being meade 
to exploit the tremendous volume 
of zine, lead, silver and copper ores | 
prospectors have discovered near 
Bathurst (New Brunswick). 


Quebec’s mining industry, the 
contribution of which is already 
considerable, is entering an unpre- 
cedented period of expansion. The 


| exploitation of the iron deposits of | 


he pointed out are without any | 


doubt a matter of profound satis- 


faction for the shareholders, On its | 
eightieth anniversary, the National | 
Canadian Bank is in a position to| estimated at 70 million tons. In the| 
play a more important part than | Eastern Townships, the most im- | 
ever in the development of the! portant asbestos belt known, new 
country with which it has grown up. | installations which will further in- | 


THE BANK ACT 


The Parliament of Canada last 
year proceeded with the decennial 
revision of the Bank Act. Among 
the amendments made to that legis- 
lation, it seems fitting to stress that 
banks are now allowed to make 
mortgage loans for the building of 
houses, in accordance with the pro- 
visions of the National Housing Act, 
1954. The entry of the banks into 
the field of real estate financing 
is an innovation. Anxious as they 
are to contribute to the solution of 
the “housing crisis”, they will have 
doubtless to exercise prudence in 
determining the proportion of their 
assets which will be allocated to 
long term loans. ; 

ECONOMIC FLUCTUATIONS 

Eeonomic activity during the year 
just passed has not been so great as 
in previous years. The activity ex- 
perienced in mining and forestry, 


Labrador is only an example. Great | 
development operations will soon | 
be terminated in the Lac Allard | 


deposits are deemed to be the 
richest in the world. Work has been 
started on the copper mines of 
Gaspesia where ofe reserves are 


crease the prodiction have been 
undertaken. Development is pro- 
ceeding rapidly in the Chibouga- 
mau district where copper and gold 
deposits are being found. In several 
other places again, the work of 
prospectors has brought to light 
new mineral deposits. 


Despite the remarkable expansion 
which it has already attained, the 
mining industry of Canada _ is still 
only at one of the phases of its 
development. The greatest part of 
the immense territory of our coun- 
try remains to be explored. In this 
field, we are still in the period 
of discovery. But scientific pros- 
pecting methods now allow the lo- 
cating of deposits in the older 


the country accessible, even thé 
Arctic region, “the world’s greatest 
storehouse.” 


| Shipshaw, on the Saguenay, with a 


capacity of 1,200,000 h.p., operated 
by the Aluminum Company of Can- 
ada. 


precedented expansion. But the 
greatest progress has been made in 
the development of our natural re- 
sources, the exploitation of which, 
when they are exported largely in 
their raw state, provides jobs only 
for a comparatively limited number 
of workers. 

It is the manufacturing industry 
which supplies the bulk of employ- 
ment. Hence, it is important to give 
it the greatest possible extension so 
that the ever-growing labor supply 
available 
The output of the manufacturing 
industry, which for several years 
showed an upward trend, last year 
suffered a marked falling off: the 
employment index dropped from 
115.2 on October 1, 1953, to 108.1 on 
the same date last year. However, 
the weekly average of wages reach- 
ed the highest level it had yet 
known. Too high production costs 
hinder all the more our exports as 
we have to meet the competition 
of countries where production is 
cheaper, either because of mass 
production, or because of low wages 
resulting from a lower standard of 
living. The resumption of competi- 
tion which has in recent years been 
felt on world markets will indeed 
only be intensified as a result of 
the development of industrial pro- 
duction in numerous countries. 

The manufacturing industry will 
only be expanded through the con- 
tribution of capital which will only 


| be invested in so far as there is a 


THE BUILDING INDUSTRY 

The Dominion Bureau of Statis- 
tics values at 4,830 million dollars 
censtruction, repair and enlarge- 
ment works executed in 1954. The 
increase of 5% over 1953, which this 
figure represents, is lower than | 
those which have been reached year | 
by year since the end of the war, | 
As in the preceding year, activity 
has been greater in building con- 
struction than in engineering. Of- | 
ficial estimates show that the build- 
ing and repair of houses, of indus-| 
trial and «business premises, of | 
schools, churches and hospitals al- 
most reached the three billion mark, 
houses alone atcounting for 1,347 
millions. 

As for new undertakings, the 
Building Reporter estimates at 1,- 
744 million dollars the value of 
building contracts awarded during 
the first ten months of 1954. This 
figure has been exceeded only once. 
Contracts awarded during the cor- 
responding period of 1951 totalled 
more than two billions. 


FOREIGN TRADE 

Canada's external trade is show- 
ing a decline. Preliminaty figures 
for the first ten months of last year 
reveal that, in comparison with the 
same period in 1953, the value of 
imports decreased ftom 3,693 to 
3,388 million dollars, and that of ex- | 
ports from-3,410 to 3,128 millions. | 

The falling off in our exports 
partly depends on the economic 
slowing down which occurred last 
year in the United States, and 
especially on the reduction of our 
sales of wheat and other cereals. 
But these two transitory facts do 
not suffice to explain the shrinking 
of our exports which began two 
years ago and which, in 1954, ex- 
tended to numerous manufactured 
goods ahd was felt in all our for- 
eign markets, eXcept a few coun- 
tries where outlets are rather lim- 
ited. 

The. declining movement of. our 
trade should impress us all the more 
because it is oceurrihg at a time 
when a substantial expansion is evi- 
dent in world trade. In most Euro- 
péan countries, economic activity is 
greater thant has ever been dur- 
ing the postwar period, The ex- 
change difficulties which these 
countries have long expefiehced are 
beginnifig to be smoothed out, and 
they are gradually relaxing the 
measures they had taken with the 
object of reducing imports. But, if; 
Europe is offering wider openings, 
she is imposing on Canada a strong- 
er competition on the world’s marf- 
kets, t0 say nothing of our ‘own. 
All the more so because, in recent 
years, htitdreds of United States 
industries have built factories in 
Europe or enlarged those which 
they already possessed there, Which 
obviously places them in a better 
situation than Canadian firms on 
the European markets. ‘ 

Many Canadian products, which 
were easy to sell because of their 
scarcity during the war and the| 
postwar period, have become plenri- 
ful as a result of the resumption or | 
expansion of production in several | 
countries. Today, supply and de-/| 
mand are better balanced on world 
markets where supply is even great- 
er in regard to certain goods, The 
question of price has again become 
a determining factor. 

In recent years, production costs 
have increased in Canada in a larg- 
er proportion than in most other in- 
dustrial countries. To expand our 
export trade, the decline of which 
is-all the more serious since it ¢o- 
incides with the development of our 
equipment and the growth of the 
country’s population, it would 
therefore be important to cut down 
production costs. 


PRODUCTION COSTS 
The population of Canada, which 
today reaches 15.3 millions, has in- 
creased by forty per cent during the 
last twenty years. This period has 
been for our country one of un- 


possibility of a reasonable return. 
A. R. Mosher, President of the 
Canadian Congress of Labor, clear- 
ly expressed this basic idea when he 
said at the Toronto convention, last 
September: “We have no alterna- 
tive but to ensure sufficient profits 
to keep industry in motion, or be 
faced with unemployment, resulting 
in lower standards of living for a 
large proportion of the workers.” 

It is to be hoped that these words 


of common sense will help give 
reéognition to the obvious fact that 


lemployers and employees are in- 


terdependent, despite the secondary 
questions which may sometimes 
divide them, and that their loyal 
collaboration is more important 
than ever in the interests of both 
parties and for the progress of the 
country. The reduction of costs is 
an urgent task and it can only be 
a collective undertaking. It de- 
mends first and foremost a high 
level of competence and a strict 
economy in the management of 


| business, the improvement of manu- 
facturing processes and the increase 


in labor productivity. But govern- 
ments doubtless would contribute in 
a very substantial way by lighten- 
ing the burden of taxation which 
weighs on production. 


PERIOD OF READJUSTMENT ., 

The levelling off which was ex- 
perienced last year was not unex- 
pected. It is easy to realize that 
Canada cannot advance by leaps 
and bounds indefinitely without in- 
terruption. Periods of readjustment 
are indispensable to assure a sound 
economic development. The year 
1954" was one of those stabilization 
periods. When it is looked at*in its 
proper perspective, it will doubt- 
less appear as a stage in the expan- 
sion of our country. 

Canada is a new country, a coun- 
try in full growth, and, however 
great are its riches antl however 
brilliant its future, it cannot escape 
the impact of the world’s economic 
fluctuations. All the less so because, 
being a great exporting country, its 
prosperity is linked up with foreign 
markets. The business trend in the 
United States, the slowing down of 
which ha’ had repercussions on our 
own economy, has again actelerated 
during the last months of the year. 
There is therefore reason to believe 
that our trade with our chief mar- 
ket will recover the lost ground. 


However, Canada must also 
reckon with the other countries. 
Now the development of production 
in. the wérld as a whole and the 
resumption of international compe- 
tition resulting therefrom indicate 
that the postwar period is at an 
end. Already there are signs that 
the return to a more normal order 
of things is setting problems which 
demand efforts at readaptation. The 
necessary. readjustments, which 
have already begun, will have to 
be persued in several fields, and 
we are justified in hoping that they 
will be successfully achieved in the 
near future. 

If a survey of the present situa- 
tion may incline one to be prudent, 
none the less a sober optimism is 
justified at the beginning of this 
new year. 

The’ shareholders reelected the 
Board of Directors as follows: Mr. 
L. J. Adjutor Amyot, Hon. F. Phil- 
ippe Brais, Q.C., Mr. Armand Cha- 
put, Mr. Aristide Cousineau, Mr. 
George A. Daly, Mr. Auguste Desi- 


lets, Q.C., Hon. J. M. Dessureault, . 


Mr. Geo. T. Donohue, Hon. Wilfrid 
Gagnon, Mr, Charles Laurendeau, 
Q.C., Mr. A. J. Major, Hon. Jacob 
Nicol, Hon. Alphonse Raymond and 
Mr. Charles St-Pierre. 

At a meeting of the Board of 
Directors held immediately after 
the Shareholders’ meeting, Mr. 
Charles St-Pierre was elected pres- 
ident and ing director of the 
Bank, and Mr. les Laurendeau 
and Hon. Jacob Nicol were elected 
vice-presidents, ; 


in Canada can find work." 


Ng PRS 


Oo cre a aren. 


NOE 


ee ee 


January 15, 1955 


~~ |What’s Ahead for Stocks and Bonds? 


Wold fumeus for Muir supreme quality... 


The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat... smooth and flavourful.. 
Craven ‘A’ are made from the world’s 
costliest tobaccos. 


will not affect the throat 
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CRAVEN PLAIN 
witheut cork tip — 
same fine quelity es Creven ‘A’ 
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Ask for our 

booklet “Practical 
Hints on Planning 
Your Will’. 
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(Continued irom page 20) 


| for a deliberate easy-money policy 
lin the face of present conditions 
;and outlook. Our money supply 
lor credit base is at an all-time 
high. Money is available for al! 
credit-worthy borrowers. As an 
exporting nation we must always 


be concerned to see that our| 


price level is not out of line with 
world prices. An easy-money 
policy might stimulate employ- 
ment over the near term, but it 
would almost inevitably stimu- 
late higher prices along with it 
and hence in the long run might 
defeat its own purpose. 

Present central bank policy 
here appears similar to tnat in the 
U. S.—the mopping up of extra 


commercial bank reserves to keep | 


firm control of the short term 


market. I would look for a mini- | 


mum of interference with natural 
money market trends, except pos- 
sibly to protect our dollar against 
itself. 


The natural trends: An increas- 
ed demand for short-term credit; 
some decline in demand for lon- 
ger-term funds first, followed by 
revival in demand in the second 
half; maintenance of total sav- 
ings, some impairment in mobility 
of these savings. 


My conclusion: A moderate up- 
ward pressure on interest rates 
will develop as the year pro- 
gresses, and by autumn, this will 
be reflected in a fall in bond 
prices. 

To be specific, 
9th Victory Loan 3% bonds due 
| 1966, now selling at 100.25, will 
end the year at 9734 to yield ap- 
proximately 3.25% as an 1l-year 
bond; the 344% Canada bonds due 
1979 will sell at 972 to yield 
3.40%; the 5th Victory Loan 3’s 
due 1956/59 will be called as of 
Jan. 1, 1956 and refunded into a 
new issue consisting of 2-year 
2% bonds at par and 22-year 
3%3% bonds offered at 99 to yield 
3.45%. 


I expect the 


Business 


The threat of war is more re- 
mote than it has been for some 


time. There has been an upsurge 


) in business activity in Europe and | struggle to hold his own in 1955. , 
a marked return of self-confi-| In Canada, there is evidence, 
dence. Prospects in the U. S. point | not entirely ‘conclusiv e, that the 
to more jobs, a higher level of |down-trend has been arrested. 
sales, a good level of capital in- While the index of industrial 
vestment and personal income at | production for the full year will 
a level,no less and possibiy undoubtedly be lower than in 
slightly better than in 1954—in 1953, the pattern in the last few 
fact, an improvement for every-| months of 1954 will, I believe, 
one with the possible exception | indicate that the direction now is 
of the farmer, who may have to' moderately upward. Here are 
—.some figures in support: 
Change 2nd Qtr. 


Percentage To 3rd Qtr. "54 
Change ($ millions) 


3.1 +156 
—18 -+ 268 
8.6 +224 


9 months 
1954 
(§ millions) 
15,556 
4,371 
1,109 


9 months 
1953 
($ millions) 
Personal expenditure 
Government expénditure .... 
New residential construction . 
New non-residential construc- 
tion 
New machinery & equipment 
Exports of goods and services 
Change in inventories—total . 597 
| (Business inventoties only) .. (491) 
Imports of goods & services —5,937 
Residual Error —107 93 
Gross National Expenditure io. 23,775 21 
It is precarious’ to forecast | business activity took between 15 
trends on the basis of develop- 24 27 months to recover to the 
ments which are both recent in peak prevailing immediately pre- 
origin and modest in size. Bug the ceding the downturn. Obviously, 
historical record shows “false historical analogy is not a reli- | 
starts” to be the exception rather able guide to the future but if | 
than the rule. In four previous this record in the U. S. holds good, 
declines : hich a eee ae our index of ‘industrial produc- | 
ee ene ag eed vee"~*) tion should return to its mid-1953 
1927 - 28; 1937 - 38 and 1948 - 49), peak about the middle of 1955. 


~| I predict that the volume of! 
Dominion Oiicloth ae 


Sponsors School 


in 


4,449 
1,021 
68 
—64 
+48 
—616 

(—356) 
—172 
+140 


+52 


—7.0 
—9.1 
—6.9 


1,704 
1,968 
5,509 


(—169) 


—5,496 —74 


Linoleum mechanics the 


Toronto-Hamilton area went back 
to school for a week at the ex- 
pense of Dominion Oilcloth & 
Linoleum Co, 


The company sponsored three 
one-week refresher and refine- 
ment courses free for men spon- 
sored by or working for Domin- 
ion’s dealers, 


The course, instructed 
Eugene Leclair, in charge. o 
| Dominion’s flooring school for 15 
years, included seam-cutting, 
|counter topping, motif cutting, 
bathroom installation work and 
other mechanical methods. 


by 


Manufacturing Growth Key, 


An appeal for expansion of 
|Canad.an manufacturing was 
|}made this week by President 
Charles St. Pierre at the annual 
meeting of Banque Canadienne 
Nationale. 

While Canada has seen unpre- 
| cedented expansion in the past 20 
| years, the greatest progress has 
| been in development of natural 
|resources, “the exploitation of 
which,” he said, “provides jobs 





number of workers.” 

“It is the manufacturing indus- 
try which supplies the bulk of 
| employment,” added the presi- 
|}dent. “Hence, it is important to 
|give it the greatest possible ex- 
|} tension so that the ever-growing 
| labor supply available in Cana a 
}can find work.” 

Index of employment dropped 
from .15.2 to 108.1 in the year 
1954, and weekly 
average wages reached a new 
high. 

“The reduction of costs an 
| urgent task and it can only be a 


Is 


The 1955 British Industries Fair 
has a new look this year—brighter, 
busier, more challenging— 

You'll see all that’s best in British 
industry—NEW products, NEW 
ideas, NEW business opportunities. 


You will enjoy your visit to the B.L.F. 

in Britain’s delightful late spring. London 
and Birmingham are ideal centres 

for touring the British countryside. 


For information, write to the : 
United Kingdom Trade Commissioner 
at the nearest of these addresses: 


TORONTO: 67 Yonge Street 

WINNIPEG: 403 Royal Bank Building 
EDMONTON: /mperial Bank Bidg., Jasper Ave. 
MONTREAL: 1111 Beaver Hall Hill 
HALIFAX: 65 Spring Garden Road 
VANCOUVER: Mercantile Bank Building 
OTTAWA: 56 Sparks Sireet 


BRITISH 'INDUSTRIES FAIR 


PLANNED BY- BUSINESS MEN FOR BUSINESS MEN 


only for a comparatively limited | 


To Full Employment Here 


eee undertaking,” said Mr. 

. Pierre. “It demards first and 
inaioen a high level of compet- 
ence and a strict econoiay in the 
management of business, the im- 
provement of manufacturing pro- 
cesses and the increase in labor 
productivity. But governments 
doubtless would contribute in a 
very substantial way to lightening 
the burden of taxation which 
weighs on productior.” 

Trade Picture 

| The recent decline in Canada’s 
export trade coincides with a 
substantial expansion in world 
trade, noted the president. In 
most European countries, econ- 
omic activity ls now at a postwar 
peak, exchange diifficulties are 
being smoothed out, and import 
restrictions are being gradually 
relaxed 

“But if Europe is offering | 
wider openings,” he said, “she is 
imposing on~Canada a stronger 
competition on the world’s mar- 
kets, to say nothing of ou: own.” 
Supply now exceeds demand for 
certain goods on world markets, 
and price has again become a 
determining facto . 

General Manager Ulric Roberge, 
in his report, told shareholders 
that the bank had opencd eight 
offices and closed one during the 
fiscal year ended Nov. 30, 1954. 


Imperial Oil 
| Offers $50 M. 


new issue of $50 millions 
seul Oil Ltd. debentures was 
offered this week by a syndicate 
headed by Wood Gundy & Co., 
McLeod, Young, Weir & Co., 
A. E. Ames & Co., and Dominion 
| Securities Corp. 

The debentures, to be dated 
Feb. 1, 1955, consist of $10 mil- 
lions 3% % serial debentures due 
1958-61, and $40 millions 3°s% 
sinking fund debentures, due 
1975. Price was 99.75 and accrued 
interest, to yield about 3.649 


SS-PO-18A 


requirements of all long term 
debts after giving effect to pres- 
| ent financing will amount to $3,- 
329,506. Average operating earn- 
ings for five years and 10 months 
}ended Oct, 31, 1954 (after provi- 
}sion for depreciation, depletion 
and amoftization, but before pro- 
| Visions for interest and discount 
on long term debts and provision 
} fo. taxes on income) was $62,- 
| 972,638, or over 18.9 times maxi- 
}mum annual interest require- 
ments on all long term debt 
including present issue. 

| Company’s capital expenditures 
tte 10 months ended Oct. 31, 
1954, amounted to $63.1 millions. 
| Production in the same time 
|averaged 82,200 bbls. daily com- 
| pared with 77,800 bbls. in the 
whole of 1953. Reserves totaled 
| 700 million bbls. 

Net profit for 10 months ended 

| Oct. 31, 1954, amounted to $42.3 
millions, Net profit for the pre- 
| vious five whole years was as 
| follows: 1953— $47.98 millions; 
1952—$38.1 millions; 1951—$33.4 
millions; 1950—$29.2 millions; 
1949—$21.1 millions. 

Net tangible assets as shown by 
the balance sheet before present 
financing amounted to $476,040,- 
643. 


ij but any 


| possibly 
| factors on which I base my con- 


capital investment in 1955 = 
not vary greatly from that of | 
1954. There may be less emphasis 
on construction of new projects | 
and more emphasis on repairs—| 
but a large volume of residential 
construction is assured. We can 
expect a steady capital program 
in utilities, wholesale and retail 
trade, municipal projects, as well 
as in institutional construction. 
The mid-year prediction of $5,826 
millions capital investment for 
1954 will not be realized, possibly, | 
shortfall in work actu- 
ally performed in 1954 should be 
reflected in a larger carry-over 
into 1955. 

I look forward to 1955 to be a} 
good year—-better than 1954 and 
as good as 1953. The 


clusions are: 

(1) Continued aby growth in 
population, currently run- 
ning at about 3% a year. 
Resources development will 
be continued at a high level 
although possibly not quite 
so aggressively. 

Personal income and per- 
sonal expenditure will be 
no less, possibly a bit 
larger. 

A slight 
farm 
farmer getting rid of what 
crop he grew in 1054 —as 


improvement in 


income through the} 


| 


Moore 
W. Herman Browne, 
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MOORE CORPORATION, LIMITED 


NELSON B. GERRY 


Corporation, Limited announces 


Company. 


To 


well from the sale of, 
some of his stockpiled sur- 
plus. 

The improvement in 
European and U. S. eco- 
nomic positions should ‘in- 
crease somewhat both our 
exports and our imports. 
be precise, I forecast 


as 


the 


for 


W. HERMAN BROWNE 


hat Nelson B. Gerry, Treasurer, and 


Secretary, have both been appointed Vice-Presidents of the 


1955 a Gross National Product of 
$24.3 billions; DBS Index of In- 
dustrial Production of 249.4; total 
capital investment of $5.7 billions; 
personal income of $19.1 billions. 
More people will be employed 
than in 1954 but there will be 
more people seeking employment 
than in 1954. 


ey 


Prane schedules cover the full 24 hours 

through the day. In order to 
take advantage of the air facilities available 
for First Class Mail, 
MAIL EARLY and OFTEN through the day. 


=) SPLLD YOUR MAI / 


EL hy 
S 
/ 


Enquire at your Post Office 
+ for complete information about Air Parcel Post— 


it helps to speed your 

parcel mail. Be sure to have your 
Overseas Air Mail carefully weighed; prepay postage 
in full and prevent 
embarrassment with business contacts abroad. 


CANADA POST OFFICE 


HON. ALCIDE COTE, Q.C., M.P. 


POSTMASTER GENERAL 


Pee ae ie ae 


DEPUTY POSTMASTER GENERAL 


men 


| St, yiei < 0. 

Proceeds are for general cor- é 
porate purpose:. u iT "6 
The maximum annual interest 


o” 


an 


"ef 
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Air Cooling 


The double steel frame construction of Wagner Totally-Enclosed, Fan-Cooled 
and Explosion-Proof Motors permit full-length cooling for continuous, heavy- 


duty operation. 


The better appearing, streamlined contour forces the cooling air over the 
inner frame and jet-directs it onto the shaft end bearing. 


The inner frame forms a permanent protection to the vital motor parts against 
the intrusion of dust, dirt, metal chips, and other foreign matter. The outer 
steel casing can be easily removed for cleaning where severe, heavily dust- 
laden conditions are encountered. 


Wagner Motors are dependable. They cre better built. 
Consult Wagner Engineers for proper motor selection. 


Head Office: 


LEASIDE, ONTARIO 


Division af: 


SANGAMO COMPANY LIMITED 


Also sold by the 


TORONTO - MONTREAL - WINNIPEG - EDMONTON 


Northern Electric Co. Limited 











LL  ANNOUNCEMEN THE OUTLOOK 


Business Tempo Will Continue High, 
Competition Keen, Squeeze on Prices 


Motorola Canada Ltd. Appointments 





i 
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PAUL F. DIXON PETER H. WHELEN 








Although cautious, pur- 
chasing agents are generally 
forecasting continued high 
business tempo for the first 
half of 1955 at least. Both 
import and domestic competi- 
tion will tend to exert greater 
downward pressure on prices. 
Here is what the business re- 
porters of the Purchasing 
Agents’ Association of To- 
ronto say about the outlook. 


Business Trends: Consumer 
purchasing remains a buoyant 
factor and investment opportuni- 
ties are still abundant. Indica- 


The appointment of Pavi F. Dixon os National Seles Monager, and Peter H. en are that the price structure 


Whelen as Advertising and Sales Promotion Manager, hos been announced by 


Virden E. Scranton, Vice-President, Operations, Motorola Canede Lid. Mr. Dixon | a5 2 whole, both in Canada and 


wos previously Assistant Sales Menager, and Mr. Whelen, Advertising Supervisor. 
Mr. W. RB. Johnston continves os Soles Manager of the wholly owned subsidiary, 


Moterola Sales Ltd. 


Mr, Dixon joined Motorola Canada Lid. two years ago with o wide knowledge 


of soles manogemert activities in both Canada and the United States. 


Mr. Wheien hes worked closely with the development of Motorola Advértising and 
Both Mr, Dixen end Mr. Whelen ore graduates of 


Seles Promotion in Conadea. 
The Scheel of Business Administration, University of Western Ontario. 


Mr, M, M. Elliott hes resigned and has not indicated future plans. 


UNIVERSITY OF TORONTO .. . UNIVERSITY EXTENSION 
A Correspondence Course in 
HOW TO INVEST YOUR MONEY 


IN SECURITIES 


In practical, everyday language, this course enables you to 
obtain a clear understanding of investment terms, principles and 


procedures, and their use in the wise investment of your money. 
Based upon the pooled experience of leading Canadian Invest- 
ment Houses, this course is offered in co-operation with the Educe- 
tion Committee of THE INVESTMENT DEALERS’ ASSOCIATION OF 
CANADA. 
The fee for this course is $12. For information on Course Content and 
registration write fo: CORRESPONDENCE COURSES DIVISION, UNIVER- 
SITY EXTENSION, 45 ST. GEORGE STREET, TORONTO 5, CANADA, 








abroad, is getting a shade more 
vulnerable on the down side. 
Manufacturers are still being 
jealled upon to trim their costs 
|to attain success in the export 
market, and to keep domestic 
| selling prices within the ability of 
| Canadians to buy. 
Labor: Comparison of man- 
| power situation in the 109 local 
|areas reporting to the Federal 
Dept. of Labor with a year ago, 
reveals an increase of two in 
group 1 and 10 in group 2 of 
labor surplus areas, and a reduc- 
tion of 12 in areas considered in 
|approximate balance. At _ the 
same time a’ year ago, no dis- 
| tricts were classified under labor 
|shortages. It is estimated that 
| 16,200 workers will be required 
to staff new or expanded manu- 
| facturing facilities during 1955. 
|During recent months there ap- 
| pears’ a trend toward organized 
|labor consolidating their front. 
Imports, Exports: Canada’s ex- 
ports of iron ore to U. S. is 














Nomination for Man of The Year 


de helping to improve his own 
and other communities through- 
out the nation . . . for benefiting his 
fellow-citizens in countless ways... 
this man surely deserves special 


honours. 


in such projects from coast to coast 
every year! 


Similarly, he helps promote bet- 
ter health and longer life for all Can- 
adians. Because of him, life insurance 


companies are able to contribute 


He’s not a famous personality. 
But, as the typical Canadian life in- 
surance policyholder, he represents 
millions of people. And each of these 
people renders very useful services to 


his community. 


How? 


diseases. 


funds to vital medical research pro- 
jects seeking to wipe out many dread 


Moreover, hg has taken steps to 
make sure that, if anything happens 
to him, his family will not need to 


depend on others for support. That's 


By providing funds which his 
life insurance company invests for 
him in ways that help finance new 
homes, public works, utilities and 
industrial developments. Together 
with other policyholders, he puts 
more than 250 million dollars to work 





another service to his community. 


So if you are a life insurance 
owner, take a bow! While you're 
providing security for your family 
and yourself, you're also helping to 


make Canada a better land to live in! 


P.S. from your life insurance man 


“Invested life insurance dollars earn interest that makes it 
possible for you and your family to enjoy the benefits of life 
insurance at such low cost. If you have any questions about 
how to make life insurance fit your own special. needs, give 
me a call. I'll be glad to help you!” 


THE LIFE INSURANCE COMPANIES IN CANADA 


Comprising more than 50 Canadian, British and United Stetes Companies 


“It is Good Citizenship to own Life Insurance” 


L-9548 










| running almost 50% ahead of the 
| corresponding period of last year 

and moved up from fourth to 
isecond position next to Vene- 
|zuela. Shipments for all of 1954 
| could reach 3.5 million tons. 


| Japan is considering sending a} 


|means of boosting trade between! 


the two countries. The mission 
will be the first since a trade 
agreement lowering the tariff on} 


| Japanese exports to Canada went 


More copper produgts are being 


into effect last Jvne. 


Construction Materials: No im- 
portant change in price or de- 
livery of building materials is 
apparent at this time. A construc- 
tion material that is compara- 
tively new and not too well 
known, but is rapidly increasing 
in demand, is the light-weight} 


expanded slag building block, 
The block is about 40% lighter 
than the conventional cement 


block and savings in transporta- 
tion and labor handling are con- 
siderable. At thé present time 
they are priced a few cents higher 
than cinder blocks All building 
blocks do not permit their over- 
all use but where they are per- 
mitted they have been found 
beneficial for interior use such 
as in schools, auditoriums and 
warehouses, etc. 


Ferrous & Non-Ferrous Metals: 
Copper demand in U.S. has in- 
creased and mills are experienc- 
ing difficulty in keeping up with 


this demand. Uses of copper 
have increased in the electrical | 
and electronic industries and 


used in the hame. There is no 
sign of a price change and indus- 
try is extremely hopeful. 


Lead market appears to be 
quite steady and no change in 
price is anticipated. 


| but 


| petroleum products will run 9% 
| above 1953. 

|of natural gas and oil continues 
|in Eastern Canada. In 1954, ex- 
| ploration expenditures amounted 
to about $3.5 millions in Ontario, 


| trade mission to Canada to study | up from $2.5 millions for 1953. A 


dozen gas wells have been 
brought in underwater about two 
miles off the shoreline at Port 
Alma, Ont. Exploration is under 
way on the south shore of the 
St. Lawrence and in the Gaspé 
Peninsula. In Nova Scotia several | 


deep wells have been drilled. 


Peace River gas price is slated 
to be close to 10c per mcf in the 
field and is e&pected to rise 
slowly over the next 20 years. 
An agreement calls for an initial | 
throughput of 300 million cu. ft. 
daily. The eastern pipeline is 
standing still pending settlement 
of terms of payment to Southern 
Alberta operators. They may 
acceft the offer of 14c per mcf 
at point of delivery to pipeline 
if an escalator clause can be 
agreed upon for higher rates in 
subsequent years. Rates to be 
charged in Toronto for natural 
gas should be known this month. 

Food: It is now fairly certain 
that supply of both canned to- 
matoes and tomato juice will be 
below usual, Higher prices are 
expected to curtail consumption 
somewhat. A plentiful supply of 
processed apple products is in 
the cards this year. About half 
the Nova Scotia crop was blown 
from the trees by the Hurricane, 
over 800,000 bushels were 
salvaged for processing. This was | 
a large increase over last year. 

Textiles: Demand for wool con- 
tinues strong, particularly in re- 
cent weeks with Russia re-enter- 
ing the market. Burlap and jute 

rices are down slightly, probably 


World stocks of’ zinc are grad- Hic to a combination ot higher 


ually being redueed because of 
the U. S. Government stockpil- 
ing program, U. S. producers are 


production in India, and lower} 
consumption in U. S. 


. oo © . ; | 

| not at all satisfied with the Rubber: Recent bad floods in| 

ss Malaya have contributed to the 
price. s ; 

speculation fever in crude rub- 

Price of tin has dropped fairly|ber. At current levels crude 

sharply. Principal reason for rubber is not, competitive with 


sudden weakness is heavier-than- 
expected Malayan production. 


Aiuminum: Demand has been 
active and outlook for spring is 
encouraging. Manufacturers have 
been replenishing inventories for 
early 1955 production runs and 
the building and _ construction 
field — a large consumer of alu- 
minum — will again operate at a 
high level. 


Steel: Mill outlook is very 
much the same at year end as! 
outlined in last report, There! 
are some encouraging signs, how- 
ever, for an increased rate of 
business in the New Year. The 
cold rolled situation is growing 


| stronger with late February fill- 
jing up rapidly so that best de- 


livery is now around eight to 
ten weeks. The weakest spot in 
flat rolled products — hot rolled 
sheets — is showing signs of re- 
covery. Inventory conditions 
appear good but stocks are main- 
tained for a much shorter period 
than in past few years. 


Electrical Materials: Entering 
1955 we are looking forward to 
as good a year as 1954, if not 
better. Conditions in U. S. have 
shown considerable improvement 
in last quarter of ’54 and consen- 
sus seems to point to same level 
for first quarter of °55, Prices 
still remain fairly firm. 


i 

Gasoline & Fuel Oil: Prices of | 

intermediate fuel oils are 

strengthening in U. S. Stove oil, 

furnace oil and dieseline have all 

shown increases in cargo prices 
at Gulf ports. 


The oil industry is being stimu- 
lated by the general buoyancy 
of the Canadian economy as a 
whole. This year it has been esti- 
mated that over-all demand for 


Mt. Royal Textile 
‘Holders to Talk 
Liquidation Jan. 25 


MONTREAL (Staff) — A spe- 
cial meeting of Mount Royal Tex- 
tiles Corp. bondholders has been 
called for . an. 25. It will consider 
offers received-for the company’s 
goods and merchandise and for 
the Granby, Que., plant which 
operates under the name British 
American Silk Mills Ltd. 


Mount Royal Textiles was| 
formed in 1947, with British 
American as an operating subsid- 
iary, British American guaran- 
teed the Mount Royal bonds — 
$300,000 presently outstanding, 
dated June 1, 1947, and due 
serially to June 1, 1964 — but is 
now bankrupt. Mount Royal is 
being liquidated. 


A draft of a memorandum of| 
agreement between trustee L. N. 
Buzzell and certain creditors will 
be considered at the meeting. It 
concerns sale of the stock of mer- 
chandise and goods, and distribu- 
tion of the proceeds to creditors 
im accordance with their rights as 
established either by agreement 
or by the court. 


Principal of the bonds has been 
declared payable. As a result, 
the meeting will consider author- 
izing the trustee to dischirge the 
bondholders’ rights on payment 
by the liquidator of the available 
proceeds of sale of the debtor 
companies’ assets. These proceeds 
would be distributed to the bond- 
holders. 


synthetic and lower prices should 
evéntually follow brought. about 
by .an increasing demand for | 
synthetic at the expense of crude} 


rubber. 
Paint & Varnish: Price ad- 
yances continue on many raw} 
materials for the protective coat- | 
ings industry largely due to a 
general lower level of production 
in addition, to increased costs of 
intermediate materials. Buying 
policy continues on a hand-to- 
mouth basis to 39-day limits, 
Coal: Prices remain firm on 
both anthracite and bituminous 
and stocks are in excellent con- 
dition. 





~ RCI Makes This a 
Seat of Strength! 


For everything from chairs to switchboards ... from fishing 
rods to counter tops... RCI produces job-tailored laminating 
agents and adhesives that assure remarkable strength and 


durability. 


Moreover, RCI’s awareness of industrial problems is seen 
in its realistic pricing policies ... its rapid delivery of orders 
... and its reputation for supplying “know-how” to the users 
of the numerous quality materials it manufactures. 


No wonder that Reichhold has plants on every continent 
... that it has become a major producer of synthetic resins 
for a variety of applications, as well as a manufacturer of 
chemical colors, phenol, glycerine, phthalic anhydride, maleic 
anhydride, sodium sulfate and sodium sulfite. 

REICHHOLD CHEMICALS (CANADA), LTD. 


1919 Wilson Avenue, (Weston) Terente 15, Onterie 


| 
Exploration and development} 
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ARCHITECT: Allword & Govinlock. 


CONSULTING ENGINEERS: 
R. P. Allsop & Associates. 


GENERAL CONTRACTOR: 
F. S$, Milligan & Co. Lid. 


HEATING CONTRACTOR: 
George C. Abbott \td. 





The Office Specialty Manufacturing Co. Limited Plant No. 4 
at Holland Landing was built in 1949 to increase the Com- 
paony's facilifies for manufacturing steel desks and filing 


OILBURNERS: One AR 144 size No. 5 RAY fully avile- 
matic burning Bunker "'C"’ fueloil and 
developing 110 boiler horsepower. 


cabinets. “it is now working at full capacity, and plans for 
further expansion are already being considered. 






= (ILBURNERS % MARTIN BROTHERS 


2709 YONGE ST. TORONTO 12, MA. 0733 





What wery 7 
BUSINESS EXECUTIVE wante- 


* BROADEST PROTECTION 
LOWEST PREMIUM 
BEST BROKERAGE SERVICE 


How J& H can help you 


You benefit from our experience of over a cen- 
tury; our organization—skilled technicians in 
fire, marine and casualty fields. We have sep- 
arate departments to help you reduce rates, 
control losses and adjust claims. 


To find out about our extensive services, write 
or phone—a J&H representative will call. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 
INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL ° TORONTO ° WINNIPEG * ‘VANCOUVER 


Dureit + 
Havata * 


Chicago 


Buffalo * Cleveland + 
London 


Pittshutgh + 
Wilmington 


Philadelphia + 
Les Angeles + 


San Francisco * 


New York + 
Seattle 





Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN éresol, phenolic 
end resorcino!-formaidehyde resins and 
varnishes; RCI polyester resins, 


CARBON PAPER: RCI inorganic chem 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolie resins (for the shell molding proe- 
58); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders), 


FURNITURE, PLYWOOD, FLOORING, 
MARDBOARD AND CHIPBOARD: 
MYDROPHEN phenolic gives; PLYACIEN 
protein gives; PLYAMINE vrea-formaide- 
hyde gives; PLYOPHEN phenolic and re- 
sorcinol-formaldehyde gives. 

LEATHER: BECKOSOL alkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTAGITE pentaerythritol resins (for 
linoleum coatings); RCI inorganic chem- 
ical pigment colors. 

PAINTS, VARNISMES AND LACQUERS: 
BECKACITE (1) fumerie, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 


vrea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 


nolie resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) resin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; 
PENTACITE pentaerythritol resins; STY- 
RESOL styrencted alkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE. 
COPAL ester gums; WALLKYD pure dry- 
ing olkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings); 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE urea-formaldehyde 
resins (for adding wet strength, improv. 
ing the wet rub of sterch-cley coatings, - 
and waterproofing starch adhesives), 
RCI inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 
PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; #Ci inorganic chemicol 
pigment colors. 

TYPEWRITER RIBBONS: RCI inorganic 
chemical pigmen? colors. 

WAXES AND POLISHES: BECKACITE 


Creative Chemistry... Your Partner in Progress 
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NOTICE 


is hereby given that Certificate of 

negeey No. C 1554 has been granted 

to The London & Lancashire Insur- 

ance Company Limited of London, 

gngiand, by the Dominion Insurance 
partment, authorizing it to trans- 

act in Canada the business of:— 

Fire Insurance, 

Aircraft Insurance, 

Automobile Insurance, 

Earthquake Insurance, 

Explosion Insurance, 

Falling Aircraft Insurance, 

Inland Transportation Insurance, 

Limited Hail Insurance, 

Personal Accident Insurance, 

Personal Property Insurance, 

Real Property Insurance, 

Sprinkler Leakage Insurance, 

Windstorm Insurance 

and, in addition thereto, 

Impact by Vehicles Insurance, 

Water Damage Insurance, 

and 

Weather Insurance, 

limited to the insurance of the same 

property. as is insured under a 

policy of fire insurance of the com- 


pany. 
D. A. McRAE, 
Chief Agent. 


Must Cut casa Prices 
At B. C. Mills—MaeMillan 


western area of the U.S.,” says 
Mr. MacMillan, 


U.S. Loggers’ Advantages 
It is possible for loggers in 


Average prices of British Col- 
umbia lumber at the mills must 
come down, says H. R. MacMil- 
jlan, chairman of MacMillan & 
|Bloedel Ltd. in the company | coastal U.S. to operate over 
| report just out. large unbroken stretches heavily 
| Her forest industries are de-| forested with valuable species, 
pendent on U.S. and U.K. mar- | without expenditures on blowing 
kets to an extent little realized|, right-of-way through solid 
\—over 70% B.C. lumber is ex-| granite like the typical B.C. log- | 
|ported. But higher freight) ger, 
| charges by land and sea, coupled| The latter finds granite at or | 
with local natural difficulties | near the seashore, operates on| 
have raised serious problems. | stéep hills, gets a smaller and) 

Since B.C. lumber competes | lower grade crop per acre, battles | 
with domestic lumber in the U.S. | a jonger winter. 
}and Australia, and lumber car-| mr, MacMillan also states: 
jried on stable freight rates to) Douglas fir is becoming scarcer 
Britain from European sources, | in the coastal forest region. And 
B.C. shippers cannot rely on|as the proportion of Douglas fir | 
raising delivered prices to pass | declines, lumbering manufactur- | 
along extra cost of freight. ing profits shrink. 

British Columbia production of| Planting of Douglas fir has 


Ont. Govt. Deals New Hand 
In Seaway Valley Planning 


Ontario’s Provincial Govern-}won’t start until 1958, but work | 
ment moved into the St. Law-/on shoreline parks will probably | 


rence Seaway power project in a| 
big way last week. aa 
—Its Department of Planning 


ley’s relocated new communi- 


ties. 
—It decided to form, at the | 
next session, a St. Lawrence) 
Parks Commission to make Sea- | 
way Valley’s shoreline a tourist 
paradise. 4 
The Planning & Development 
Department is moving an official 
into on-the-site headquarters at| 
Morrisburg, where the depart- | 
ment can have almost daily con- 
‘tact with local planning bodies. | 

It takes over the planning job | 
\from Ontario Hydro, which had 
attracted a good deal of wrath 
frorh what some Seaway Valley | 
spokesmen, called “authoritarian” | 


ARTHUR C, JENSEN 


general manager, Bank ~ of 
Montreal, has been elected a 


get started in 1956. 
Plans likely will call for scenic 


or |roadways through rolling coun- | 
& Development officially took try alongside “Seaway Lake,” the | 
over planning of Seaway Val-/|40-mile-long stretch of water | 


backed up by 
dams. 


The lake will be dotted with 


power, project 


new islands, bays, inlets. Ontario | 
parklands will match New York | 


State parks now being planned 


on the opposite shore. Ultimately | 


the whole area will become a 
tourist paradise. 


All four agencies, plus Ontario | 


Highways Department, will co- 
operate in building lakeside park- 
lands. 

It is understood that the High- 
ways Department is already 
planning scenic drives. 


INVEST FOR PROFIT softwood lumber is about 4%% 


Don't be caught napping. The Post! of total world production. Mac- 

provides the most complete news| Millan & Bloedel’s production of 

service available on investments. You| pulp is 2% of the free world’s 

get facts, graphs, informed market com-| +43] 

ment, penetrating analyses of profit); ~~ : ‘ 

opportunities. Get these each week inj “Zhe forest (in B.C.) is not 
high in quality or as cheaply 
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, | logged as_in the great neighbor- | 
By mail only $6 a year | ing competitive region, the north- 


been going on for several years, 
but. growth has been slow. 
Causes and remedies are being | 
studied. Annual growth rate of 
wood in the United States, Aus- 
tralia, New Zealand, South Africa 
and other competitive countries, 
far exceeds the B.C. average, is 


director and a vice-president; 
continues as general, manager. 


policies. 


Actually P & D plans for Sea- | 
way Valley’s new communities | 
won't be vastly different from | 
those proposed earlier by Hydro. | 
But the 6,500 “displaced: persons” | 
|will have more say in the plan- 


J. P. Jones Co. 
Now Brakeley Co. 


CANADIAN OIL COMPANIES 
LTD. issued 1;700 common shares 
under its employee stock option 
plan, together with 1,050 common 
shares against 5% debentuse stock 
purchase warrants. There were l,- 
010,020 common shares outstanding 
as of Jan. 5, 1955. 


sometimes double or triple. 


BADAAALAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 


| B.C. must export the major 
part of her lumber because rail 
freight charges to Ontario and 
Quebec—up from $23 per 1,000 





MAAAAAABAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 


for shares. 


HAMILTON, 


hm 


WINNIPEG, 


MAAAAAAAAAAAAAAAAAAAAA 
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Credit Insurance _ 


AND 


The Case of the 
Banker’s Benefit 


HIS is an example of how American Credit Insurayce can be a 

decisive factor in securing commercial loans. Whether your own 
business is large or small, the principle is a valuable one to keep in mind. 

The policyholder, a cabinet manufacturer doing a gross business 
of some three million dollars a year, was offered an extremely attractive 
contract by a concern of many times its own size. Only one hitch 
seemed to exist: a need for additional working capital at the outset, 
to finance substantial purchases of materials and a fairly large tooling- 
up operation. At the same time, the policyholder was anxious to have 
its new account included in the coverage afforded by the existing policy, 
and routine inquiry went forward to American Credit in this matter. 


Discussion brought out the financial aspect of the entire contem- 
plated setup, and the suggestion was made that the insured accounts 


receivable of the policvholder be 


Would a bank advance funds on this basis ? ’ 


A bank would and did—and the policyholder proceeded to close 
the deal. The new account was afforded coverage up to 150 thousand 
dollars, and a collateral benefit rider was attached to the policy, under 
which the lending bank was given equal assurance with the policy- 
holder of the payment of all the accounts covered. The operation 
moved forward, and all went smoothly, until . . . 

With an outstanding of more than 110 thousand dollars for 
actually delivered cabinets, the account becaine past due. The many- 
times-larger concern proved less sound than the cabinet manufacturer 
serving it. After failure to collect, suit had to be entered, but—neither 
the cabinet company nor the lending bank had any primary part to 


play in this act of the drama. 


Under the terms of th 
loss payment of more than 


The Canadian 
Bank of Commerce 
Stock Subscription Rights 


These Rights, issued to shareholders of record November 
26, 1954, entitle holders to subscribe for one new share of 
the Bank’s Capital Stock at $27 for each four Rights held. 
They are exercisable at any 
March 15, 1955. Rights are transferable and may be 
bought or sold on the stock exchanges, 


Canada’s banking system has demonstrated its soundness 
under diverse economic conditions. It has been an im- 
portant factor in the nation’s advance to world prominence 
in many fields of commerce and industry. Its future 
development will go hand in hand with that of the country. 
Shares of Canada’s chartered banks have an excellent in- 
vestment record and offer attractive “growth” possibilities. 


»We recommend that, where possible, shareholders of The 
Canadian Bank of Commerce exercise their subscription 
rights. To investors who are not now shareholders we sug- 
gest the advisability of purchasing Rights and subscribing 


We offer our facilities for transactions in Rights or shares. 


ROYAL SECURITIES 


CORPORATION LIMITED 


’ 
MONTREAL, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
CALGARY, 
CHARLOTTETOWN, ST. JOHN'S, NFLD, 


licy, the bank immediately received a 
thousand dollars—and the policyholder 
suffered no loss of credit standing, no diminution of working capital, 
no alteration of the terms of the loan. 


Have you considered the possibility of using insured accounts 
receivable as collateral in your own financing operations? For your 
copy of a new booklet: “Credit Insurance, Its History and Functions,” 
write to the American Credit Indemnity Conipany office in your city. 


CANADIAN DIVISION 


American Credit | 
Indemnity Company 
of New York 


Toronto, Montreal, Sherbrooke and Vancouver 


ft. 10 years ago to $36—have nar- | 
rowed the economic Canadian 
market. The average Canadian 
east of the Rockies buys spruce 
almost on his own doorstep. 

Most lumber exported by ship 
from B.C. travels 7,000 to 10,000 
imiles to market, faces rising 
jocean freight rates. 

Conditions to enable the B.C. 
pulp industry to survive, he 
thinks, are these: 8| 

—Despite long distances, it | 
must compete with local pulp. 

—It must be made cheaply, 
maintain highest quality for its 
class, be sold by best business 
standards. 

The owners, managers and 
workers in forestry product com- | 
panies are working constantly: to 
maintain the position of the in- | 
dustry. 


Shares Sold 
In Rapid Grip 


First public offering of shares 
of Rapid Grip & Batten Ltd.,| 
Canada’s largest manufacturer of 
printing plates, was successfully 
completed recently by Harrison 
& Co. 

Offering consisted of 40,000 6°% 
cumulative redeemable preferred 
shares, $100 par, and 30,000 no 
par value common shares. The! 
preferred shares were offered at 
par and the common at $5.75 a 
share, 

There were 40,000 preferred 
and 126,500 common outstanding 
on completion of the offering. 
There are $642,500 5% first mort- 
gage bonds due 1969 outstanding. 

Company intends to pay divi- 
dends on the common at the rate 
of 40c a share annually, payable 
semi-annually. Earnings for the 
first 10 months of the current 
fiscal year (which ends Dec. 31) 
amounted to 66c a common share, 
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dividend to be paid on the pre- 
ferred. 

Net profit for the 10 months 
this year was $104,100. Compar- 
able earnings 1947-53 were $131,- 
000, $165,300, $94,400, $107,400, 
$27,200, $29,800 and $103,100. 

Maximum.dividend payable on 
the preferred stock to be out- 
| standing will be $24,000 annually. 

Of the shares offered, 1,160 pre- 
ferred shares and 20,000 common 
shares were purchased from the 
company. Proceeds will be used 
for additional working capital 
and other corporate purposes. 

The remaining shares included 
in the offering were purchased 
from controlling shareholders. On 


ing, the underwriter is entitled to 
receive an additional 6,500 com- 
mon shares and has an option to 
purchase an additional 1,000 
shares at $5 a share until’ Jan. 17, 
1955. 

Directors of Rapid Grip are: 
R. A. Batten, J. H. Batten, B. L. 
Batten, D. R. Keedwell, 
Lee, .G. K. Masters and D. J. 
Walker. 


To Build U.S. 
‘Copters Here 


A new helicopter manufacturer 
has entered the Canadian market. 
Kaman Aircraft Corp., of Bloom- 
field, Conn., has formed a sub- 


used as collateral for a bank loan. 


Canada Ltd. 
ture helicopters of the parent 
company’s design, in St. Cathar- 
ines, Ont. _ 

At present Kaman-built heli- 
copters are in service with the 
U. S. Navy and Marines. 

President of the new firm is 
Charles H. Kaman, president of 
the parent company. Managing 
director is Gerald R, Wooll, of St. 
Catharines. * 


Great West Life Sales 
Hit New High in 1954 


New business® totaling $393 mil- 
lions was placed by Great-West 
Life Assurance Co. Winnipeg, in 
1954. This was largest sales volume 
in company’s 63-year history. At 
year-end, business in force totaled 
$2,685,495,464, an increase of $314,- 
631,890 during 1954, . 

The peak volume includes Great- 
West's share of the U. S. federal 
civil servant group plan. Together 
with a 2% increase in ordinary 
sales, this put the 1954 figures 23% 


@@e2e50ee#8e@2828 @ @ @ @ | above 1953's totals. A total of 19 


after deducting the 80c per share | 


completion of the present financ- | 


J. G. | 


sidiary firm, Kaman Aircraft of | 
It will manufac- | 


John Price Jones Co. (Canada), 
fund-raising and public relation 
firm, has changed its name to 
G. A. Brakeley & Co. 

The change took effect Jan, 1. 
It follows a shift in control of the 
company from John Price Jones 
Co. of New York to President 


| George A. Brakeley Jr. and Cana- 


dian associates. 

This move affects organization 
only, the company announced, and 
will not change basic business 
procedures, personnel or respon- 
sibilities. 

Over the last six years, the 
company has assisted 72 clients in 


|planning, advising or managing 


fund-raising projects involving 
$168 millions. The objectives of 
these drives have ranged from 
$65,000 to $18 millions. 

Officers and directors of G. A. 
Brakeley & Co.* 

John Price Jones, chairman of the 
board and consultant. 


| ning. } 


| 





G. A. Brekeley, Jr., president and | 


| ‘treasurer, 


W. C. Banta, Jr., secretary and 
vice-president. 

G. Walter Brown, vice-president. 

Alec Campbell, Arthur Maybee, 


| Daniel M. Sunday, Francois Zalloni, 


account vice-presidents. 

Directors: K. G. Blackader, G. A. 
Brakeley, Sr., J. deM. Marler, Mr. 
Banta, Mr. Jones, Mr. Maybee and 
Mr. Brakeley, Jr. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1545 has 
been issued to the NETHERLANDS 
LLOYD LIMITED authorizing it to 
transact in Canada the business of: 

Fire Insurance, Automobile Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 
Theft Insurance and, in addition 
thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- 
pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, lim- 
ited to the insurance of the same 
property as is insured under a policy 
of fire insurance of the company, 


A. F. M. PRONK, 
Chief Agent in Canada. 


| Toronto, Ontario. 
December 2lst, 1954. 


| CERTIFICATE OF REGISTRY 


Notice is hereby given that Certi- 
ficate of Registry No. C1543 has been 
issued to the N.V. THE NETHER- 
LANDS INSURANCE COMPANY 
EST. 1845 authorizing it to transact 
in Canada the business of: 

Fire Insurance, Accident Insur- 
ance, Aircraft Insurance, Automo- 
bile Insurafice, Boiler Insurance, 

| Credit Insurance, Explosion Insur- 
ance, Forgery Insurance, Guarantee 
Insurance, Hail Insurance, Inland 
Transportation Insurance, _ Live 
Stock Insurance, Machinery Insur- 
ance, Personal Property Insurance, 
Plate Glass Insurance, Real Prop- 
erty Insurance, Sickness Insurance, 
Theft Insurance and, in addition 
thereto, Earthquake Insurance, Fall- 
ing Aircraft Insurance, ‘Impact by 
Vehicles Insurance, Sprinkler Leak- 
age Insurance, Water Damage Insur- 
ance, Weather Insurance and Wind- 
storm Insurance, limited to the in- 
surance of the same property as is 
| insured under a policy of fire insur- 
ance of the company. ° 


A. F. M. PRONK, 
Chief Agent: in Canada. 


Toronto, Ontario. 
December 2Ist, 1954. 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Cer- 
tificate of Registry No. C1546 has 
been issued to the “FIRE INSUR- 
ANCE COMPANY ‘HOLLAND OF 
1859’ LIMITED” authorizing it to 
transact in Canada the business of: 

Fire Insurance, Automobile Insur- 
ance, Inland Transportation Insur- 
ance, Personal Property Insurance, 
Theft Insurance and, in addition 
| thereto, Civil Commotion Insurance, 
Earthquake Insurance, Falling Air- 
craft Insurance, Hail Insurance, Im- 
pact by Vehicles Insurance, Limited 
or Inherent Explosion Insurance, 
Sprinkler Leakage Insurance, Water 
Damage Insurance, Weather Insur- 
ance and Windstorm Insurance, 
limited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company. 


A. F. M. PRONK, 
Chief Agent in Canada. 
Toronto, Ontario. 
December 2lst, 1954. 


| 


CERTIFICATE OF REGISTRY 


| Notice is hereby given that Cer- 
tificate of Registry No. C1544 has 
nm issued. to the N.V. LIFE IN. 
| SURANCE COMPANY OF THE 
| NETHERLANDS EST. 1845 author- 
j izing it to transact in Canada the 
| business of: Life Insurance. 
A. F. M. PRONK, 
Chief.Agent in Canada. 


Toronto, Ontario. 


; 


- 


“|December 2ist, 1954 


| 
| 
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This switch of responsibilities | 


s |Means there are now three sep- 


arate top-level agencies at aul 
on the Canadian side of Seaway | 
Valley: 

—Ontario Hydro, responsible | 
for building half of the 2.2 mil- 
lion hp. power project and for | 
compensating Ontario residents 
displaced by the resultant flood- 
ing. 

—The federal St. Lawrence 
Seaway Authority, responsible 
for building and administering 
the navigation part of the proj- 
ect. 

—Ontario’s'P & D Depart- 
ment, responsible for laying out 
the future industrial area. 

Once the Ontario Legislature 
sits next rnonth, there will prob- 
ably be a fourth agency on the 
job—a separate commission, simi- 
lar to the succéssful Niagara 
Parks Commission at Niagara 
Falls, to blueprint the valley’s 
scenery. 

Provincial 


“L. §, DAVIS 


Cabinet Minister | the Board of Directors of the Manufactu 


George H. Challies, vice-chair- | the appointment of L. S. Davis as Executive Officer Mortgage 
Investments and of H. A, Rapsey and J. B. Wilson as Assis- 
Mr. Davis joined the Company's Mortgage 


man of Hydro and member from | 
the Seaway Valley area riding | 
of Grenville-Dundas, is 
for the new commission’s chair- 
manship. 

Actual flooding of the valley 


tant Treasurers. 
Department in 1932. He became Mortgag 


ment in 1949. With the Company since 
a NR A eR NR A 


CANADIAN 
AVERAGE 


267 


PER 1000 
POPULATION 


slated | 1946 and was appointed Manager of the Mortgage Deport- 
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Manchester Liners 
Fast Regular Sailings 
Wanchester “Jo and Prom 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


CANADIAN GREAT LAKES — DIRECT 


(Freight only) 
For rates, sailings, etc., apply to the owners 
MANCHESTER LINERS LIMITED, ST. ANN’S SQU., MANCHESTER 
Telegraphic Address: 
““Nauticus’’ Manchester, 


‘PHONE: EMPIRE 6-562! 


4 


| 
| 


Telephone: 
Blackfriars 1641 (8 lines) 


TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 
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@ HOW TO KEEP POSTED 


The Financial: Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 
YEARLY BY MAIL $6 
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INVESTMENT APPOINTMENTS BY MANUFACTURERS LIFE 


H. A. RAPSEY J. B. WILSON 

has been in England since 1948 as Resident Investment Officer 
supervising the Manufacturers Life's investments in that crea. 
Starting with the Company's Accounting Department in 1930, 
Mr. Wilson has been with the Securities Department since 
1937. Considered an expert on Municipal Investments, he 
will continue to guide the Company's activities in this field. 


rers Life announces 


e Superintendent in 


1931, Mr. Rapsey 


BRITISH 
COLUMBIA 


374 


PER 1000 
POPULATION 


In Canada, home of the world’s greatest pulp and paper indust 
the circulation of daily newspapers now stands at an all-time high 


of 3,756,993, or 267 per 1,000 of population. 
Leading all Canadian provinces is British Columb 


ia, with a total of 


374 daily newspapers per 1,000 of population. British Columbians 


are reading 40% more daily newspapers tha 
average! 


Daily newspapers cover ALL OF BRITISH COLUMBIA—its cities, 


towns and villages... its coastal settlements and 


To protect and expand your British Columbia market, adverti 


in the daily newspapers. 
efficiently, completely. 


There is no other way to 
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Inserted on behalf of the 


Daily Newspapers of 
British Columbia by: 
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@ Chartered Accountants 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto * Montreal * Hamilton * London 
Winnipeg * Regina * Colgary * Vancouver 


@ Chartered Accountants 


The Financial Post's exclusive | 

series of Selected Growth Sticks. CANADA CEMENT COMPANY LID. 

| was chosen by ‘one of the contin- ; ne , 
ent’s most prominent and success-_ 1 7 
ful investment advisers. Vhe rea- | 
sons for choice shown below the 
accom janying charts were those 
' given when stocks were chosen in 
January, 2953. Each will be re- 
viewed quarterly. Publication of | 
this series in The Post does not | 
constitute a recommendation to 
buy these stocks. 


Canada Cement 


Canada Cement continuing 
very strong. At recent $145 a 
|share, selling 113% above UV 
level for 1953 and could rise only 
17% before reaching OV lével.! 
Price range 1954-55 $149-$84. 

Shareholders to vote on four- 
for-one split next“month. New 
dividend rate not revealed, but 


LAVALLEE, BEDARD, EYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


6 


368 


SHERBROOKE 
THREE RIVERS 


KENT BUILDING 
10 St. James St. East 


MONTREAL, Tel, MA. 7085 


GUNN, ROBERTS anp Co. 
Chartered Accountants 
HENRY N. JORDAN. 
ALBERT C, JOHNSTON 


36 Toronto Street . 


DELOITTE, PLENDER, HASKINS & SELLS. 
MILLAR, MACDONALD & CO. 


Chartered Accountants 


Vancouver 


PRICE RANGE 
PRICE RANGE 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


Montreal Toronto Winnipeg 


P. S. ROSS & SONS 


. hartered Accountants 


MONTREAL TORONTO OTTAWA 
Vv ANCOUVER ° SAINT JOHN, N.B. 
Established 1858 


J. T. ADAMSON & CO. 


Chartered Accountants 
J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


W. 


S PER SHARE 
& PER SHARE 
& PER SHARE 


S PER SHaRe 


DEFICIT 
OEFICIT 


GEO. A. WELCH & COMPANY 


Ph sh 
SS 


WILTON C. EDDIS & SONS 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 


Norman B. McLeod & Co. 


Chartered Accountants 


Norman B, McLeod, C.A. David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the West 


B. C. TANNER & CO. 


Chartered Accountants 
509 Imperial Bank Bidg. Edmonton, Alberta 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM, 6-4957 


Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


Neath. C Nahe 
Charlered Accountant 


EDMONTON PEACE RIVER 


GRANDE PRAIRIE 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL e BROCKVILLE « TORONTO e¢ 
NORTH BAY « SAULT STE. MARIE 


OTTAWA e SUDBURY 


W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TIMMINS TORONTO MONTREAL 
Representatives ct WINNIPEG, CALGARY, EDMONTON, VANCOUVER 
LONDON, ENG. 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 


MONTREAL 


P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Sasketoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


COURTOIS, FREDETTE & CO. 
Chartered Accountants ‘ 


10 St. James St. West 
MONTREAL 


ee BOND, HETHERINGTON & O’LOANE 


Chartered Accountanis CHATHAM 


LICENSED TRUSTEES 


Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
Calgary 


it’s 


indicated 


they'll 


be paid 


quarterly. Dividend on present 
stock $4 for 1954, for yield of! 


2.8% 


year 
favorable, 


due 


shortly. 


at recent price. 
Annual report for Nov. 30 fiscal 
Should be} 


since cement industry 
shipments for 10 months ended 
Oct. 31 up 2.7% from same period 


1945 1945 1986 1947 1948 1949 1950 1951 1952 1953 195« 


WHY SELECTED: Dominant cement 
producer in Canada, accounting for about 
four fifths of. total shipments, Canada 
Cement’s 75% expansion of capacity 1946- 


52 materially raised sales and earnings 


1984 1965 1946 907 1948 1949 1950 1951 1952 1959 1958 


WHY SELECTED: Based on research 
and plowback of earnings into the prop- 
erty, company has been the principal 
factor in supplying and developing the 
expanding demand for acetate yarn and 
staple fibre in Canada. In period 1946- 


1953; 
| year. 
| Construction outlook for 1955 
thought excellent, may set new | 
high, paced by heavy housing | 
|demand. Thus prospects good for 
| building material firms such as 
| Canada €ement. 

| Company put general price re- 
duction into effect Dec. 1, reasons 
not disclosed. May have reflected 
| heavy imports of European 
| cement, prospects of greater com- 
petition from other Canadian 
| plants. 

| New plant of St. Lawrence 
Cement Co., built at Quebec City 
| by Swiss interests, has now made | 
| first shipments. "Not yet com- 
| pleted, but production rate ex- 
| pected to build up fast from 
| initial tempo, Capacity is 1.5 mil- 
lion bbl. annually (Canada 
Cement’s capacity: 19 million), 


should set record for full! 





years. 


the narrow 


level, 


Can. Celanese 


| At recent price of $234, Cana-| 
dian . Celanese selling 38.2% 
above UV level, with 100% gain| back up 
possible before 


potential for major construction demands 
over ensuing years. 
between 1937 
between 1947 and 1951 by 215%. 


Yields 2.6% 
|terly dividend, high and 
| | 1954-55 $25 and $18. ' 


52 


Per share earnings 
and 1947 rose by 615%, 


by 


How To head the Stock Charts 


INDEX OF GROWTH: The rate at which , price 
the value of the equity behind the stock 
is doubling as determined by the growth | 
tate at which it entefed the year. A 
figure of 5.6 for the present year would | 
indicate that at its current growth rate 
the equity value is doubling every 5.6 


In this case ‘t may not 
| growth 


|} the comparison an investor 
OVER- make. 


AND 
Without these. UV, 


horizontal lines above and 


on 15¢ quar-/ weakening. 
low | 


Prospects for|in Canada. 


in U. S, 
Volume is fair —!help company. 
competition. .So far, 


to 90% of capacity.| 


at which the particular 
adjudged as underestimating or overesti- 
mating its future rate of growth. 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 


a purchase relatively as some other fast- | 
growing stock that is not anticipating its 
beyond the immediate present. 


and OV levels, 
current quotation of say, 55 or 75 would 
below the stock's price range indicating | carry no significance regarding long-range | available on request. 


| petition from there expected to, anese 

Stock stronger in past three/|ease as mills find they no longer | heaviest in staple lines, lightest in | 
| months, reflecting improved busi- need to dispose of surplus goods | style ‘goods, 
ness conditions. 
'1955 definitely look better than | would likely follow any up-trend | tiations. 
| 1954. Company now working on | shown 
fall business. 
operations now understood to be 


Canadian 
which would 


One serious cloud on horizon is} servers 


expenditures were substantial for en- 


larging capacity for production of new 
products. 
Celanese increased between 1937 and 1947 


Per share earnings of Canadian 


270%, between 1947 and 1951 by 79%. 


;valua The UV/OV levels also permit 
judgment as between one stock and 
another. They are not designated points 
of purchase or sale, nor do they attempt 
show what will be a stock’s bottom 


stock is 


A stock | t2 

top figure in any given year. 
RATE OF GROWTH: The rate as based 
so attractive long-term 


is showing underlying or 


| growth. This will determine the price 


Background and principles behind the 
selection by Nestor were discussed in a 
a | special article in The Fimancial Post, Jan. 
10, 1958. A limited number of reprints are 


will want to | 


on Nestor’s tests, at which the company | 


} trend of the company’s common stock | 
PRICE RANGE: The annual high, low | Other factors such as rate of growth and | °VeT 4 period of years, and in most in- 

and mean price. Monthly ranges for the | | investment quailty gt also nai into | Stances the trend of dividend payments. 

current year. 


UNDERVALUATION 
VALUATION PRICE LEVELS: Shown by 


| 


, great volume. But it’s been ship- | 


competition + would 
it’s thought. May} 
prices | be holding off during tariff nego- | 


Dec, 31 quarterly dividend of 
|/15¢c a share interpreted by ob- 
as indicating Canadian 


U. S. business better, and com-j| ping mére ‘into U.S. lately. Jap- | 
be | 


Japan has | Celanese earnings continuing to} 


When a a $500- Million Job Hits a Town 


(Continued from page 19) 
a local company. A curious crowd gathered 
on the street corner. 

One onlooker turned to another and 
| snarled: 
| out of this Seaw ay deal except a lot of riff- 
raff.” 


attract the jobless like moths to a lamp, but 


the jobs aren’t there. The unemployed throw | 


themselves on Cornwall’s mercy. 

“We try to get them to move on, but we 
have to help them. They can’t starve,” says 
City Clerk F. B. Brownridge. “Things will 
improve once the project has really started.” 

Cornwall officially calls itself “The 
Friendly City.” How long will this descrip- 
tion fit once the boom sets in? 

When 5,000, 8,000 or 16,000 men walk off 


the job they look for recreation. The ideas | 
on fun of many of them and the ideas of a | 


| tightly- -knit community of 35,000 likely will 
| differ widely. 

| A small city’s streets jammed with hun- 
dreds, even thousands of ham-fisted con- 
struction men can be a noisy, rough, profit- 


able—but friendly—circus. Or it can be an | 
| Highway, 
in Canada | 


uncontrollable nightmare. 

Many an oil or “army town” 

learned its lessons the hard way. Some towns 
|blew wide open, degenerated into hon 
tonks, Others managed to accept the new- 
comers with a smile, coax them into a pat- 
tern. 

“That's the difference between a ‘boom’ 
town and a ‘booming’ town,” a construction 
worker philosophizes. 

| Whichever attitude dominates in Corn- 
wall, the old city will still need more police- 
men, In the midst of plenty, there will be an 
increase in violence and crime. 

Cornwall Township, in fact, has just au- 
thorized a revamping of its police force to 
meet the increasing problems. The suburban 
force has added three new men and plans to 
hire more soon. Strength now: 19 officers 
and men. 

Many of today’s migrant construction 
workers live in trailers. The very name 
“trailer camp” moves most municipal offi- 
cials to hysteria. Suburban Cornwall has 
started to meet the problem already, with 
|a new by-law. 


Too Many Fences 
Despite all these current problems, Great- 


|er Cornwall's biggest headache got its start | 


back in the 18th Century when General 
George Washington and his Yankees won 
the American Revolutionary War, many 
,miles from Cornwall. 

| As every schoolboy knows, the Crown’s 
loyal subjects in the newly created United 
States were granted land along the St. Law- 
}rence valley in Upper Canada as a reward 
| for their solidarity. 

| Cornwall's troubles began when the land 
| immediately east and west of where it stands 
| was assigned-~to disbanded volunteers from 
jthe King’s Royal Regiment of New York, 
| commanded by Sir John Johnson, formerly 
| a wealthy Mohawk River valley (N.Y.) land- 
| owner. 

Sir John’s surveyors laid off a square- 
mile townsite with military precision. The 
first settlers. called their neatly planned 
home New later renamed it 
Cornwall after the Duke of Cornwall, George 
III's eldest son, 

That neat square-mile of Cornwall filled 
up with prosperous people, as history un- 
folded. Upper Canada was split into counties 
in 1792, and Cornwall became the seat of 


j» 


| canal opened in 1842, 


“We're not going to get anything | 


| the United Counties of Stormont, Dundas 
and Glengarry. The first St. Lawrence ship 
the railway came in 
1856. 


So, when the Industrial Age arrived, 


Cornwall found itself still in a square-mile . 


townsite with a few small outward bulges at 


lively, expanding and implacably indepen- 
dent suburbs of Cornwall Township. 


been unwavering antagonists ever since. 
When new industry arrives, 
open land outside city limits. It’s the same 
| with housing. Teday, the population of 
Greater Cornwall-is just about split between 
city and suburbs. 
But the city supplies the water and other 
services for suburban development. 


Future At Stake 


With the hopes and dreams of Seaway- 
| built prosperity just over the horizon, both | 
city and township soberly realize that they | 
must settle their differences somehow. 

A typical problem: the routes of the CNR’s 
new line through Seaway Valley and No. 401 
a transprovincial expressway. 

Mayor Aaron Horovitz and his city council, 
the district’s planning board under Dr. J. A. 
Phillips and some of Reeve Dr, Elzear 
Emard’s township council want the highway 


to pass about a mile and a half north of the | 


city’s outskirts. 
Rural members of the township council 


insist that No. 401 pass another mile and a | 


half farther north. 

The CNR, which must relocate its present 
line by 1957 to make room for the Seaway- 
power project, has proposed the route it con- 
siders the most practical. This would pass 
Cornwall about a mile north of the present 
line, giving the city a new tation. 

City councilors and the” planners agree 
with the railway. 
doesn’t. 

Says Reeve Emard: Expert planners in 


Ottawa want to move the railways farther | 


from populated areas. 

Says Mayor Horovitz:-“Toronto and Mont- 
real both have their stations in the heart 
of the city. There is no shame in a railway 
station in your city.” 

Says the Standard-Freeholder: “Unless 
city and township council reach agreement 
on the CNR’s relocation ‘plans, it appears a 
delay in project work will be inevitable. Any 
further delay is likely to prove costly and 
also damaging in the final analysis to the 
best interests of both communities.” 

Native Son and Seaway Chief Chevrier | 
himself warns: “The conflict between the 
city and township of Cornwall ... could 
threaten or at least retard Cornwall’s future 
expansion, for a divided house must surely 
fall. 


“We must be in a position to plan in | 
| conservationist’s answer to a growing flow of | 


unity and harmony for the future of Corn- 
wall. Failure to do so may cause to miss out 
entirely on the development that would 
otherwise be ours.” 

One important step toward unity is the 
Cornwall & Suburban Planning Board, the 
earnest body headed by Dr. Phillips. But 
many problems lie beyond its scope. 

Cornwall has brought its case for amal- 
gamation or annexation of some of the sub- 
urban areas before Ontario's Municipal 
Board. The Board adjourned p 
until Feb. 7. Greater Cornwall JRould hear 
its fate soon. 

Unlike the smaller villages of Seaway 


- 


| Hopes of big-pay Seaway or Hydro jobs | either end. Around it had grown up the | 


Cornwall and Cornwall Township have | 


it settles in | 


The township council | 


reaching OV' Prices still low, but no signs of! not entered this market in any!run around 60c per annum rate. | 


Valley, Cornwall awaits no burdens of eal 


| settlement, compensation or flooding. Its 


'only claim on Ontario Hydro will be part | 
of the cost of a filtration plant, if construc- | 


tion muddies the river’s downstream waters. 


| between Toronto and Montreal, recording a 


ficials have predicted a Cornwall] of 100,000 
|people within “a comparatively few” years. 
The Seaway-power project will draw this 
|new population from three sources: 

—Construction workers settling in the 
area for industrial jobs. 


Even today, it is the fastest growing port | 


28% increase in population in 10 years. Of- 


—Workers attracted by new industries. | 


—Resettled families from flooded vil- 
lages, seeking new homes in urban or sub- 
urban districts, 

Serious thinkers have little doubt that 
| Cornwall will be Seaway Valley’s major in- 
dustrial centre. 

Although there’s no indication that Sea- 
way Valley will buy it any more cheaply, 
there will be plenty of power available in 
|a power-short area once Ontario Hydro’s 1.1 


|million hp. share of it starts pulsing from | 


the St. Lawrence dam near Cornwall. 
Secondly, the area between Cornwall and 
| the Quebec boundary is untapped industria! 
| potential. 
have: 
—Headquarters and plant in Ontario. 
—An adequate labor supply both ,in 
the area and just beyond the boundary in 


Quebec. 
| —Canada’s best transportation to the 


biggest markets. 
What the Planners See 


With this in mind, planners have spoken 
|of Cornwall as both a manufacturing centre 


An industrial settler there could | 


|and a shipping point. They predict new in- | 


dustrial districts clustered near the city, even 
on Cornwall Island in the river. 

Mr. Chevrier already has told Cornwall 
businessmen that they can expect new port 
facilities, including wharves, piers and other 
structures. If and when an all-Canadian 
| canal is dug, Cornwall would be the logical 


TCA thinks a stop there will pay its way. 


the Eastern Canada tourist trade. The St. 
| Lawrence project is an attraction in itself, 
being one of the largest power developments 
in the world, beaten out only by the 2.6 
| million hp. Grand Coulee project in Wash- 
ington State. 

Furthermore, current plans call for the 





Lake” into a vast natural park. Scenic roads | 
| will reli through lakesMore parks, past scores 
| of new straits and islands and bays where | 
| villages once stood. 

This parkland some day might be more 
than a tourist attraction. It might be the 


people from our teeming cities in search of 
inexpensive recreation. 

Within the lifetime of its younger citizens, | 
Cornwall may find itself in the fortunate | 
position of a manufacturing city and seaport 
perched 


‘headquarters of its administration, he in- | 
timated. When Cornwall gets its airport, | 


Cornwall also can expect a big share of | 


development of the north shore of “Seaway | 


at the entrance to a recreational 


paradise. . 

These are not the ravings of some misty- 
eyed dreamer. They are extensions of cold 
economic and sociological facts. 

“But I'm afraid that we in Cornwall will 


be the last to admit it,” a Cornwallite told 


me on an equally cold winter morning not 
long ago. 
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| This Financial ‘Baby’ Has Grown Up 


Credit Union | 


Kitty Contains 


$500 Millions | 


| The credit union — the “baby” 
|of financial institutions — has 
grown up, left the farm and gone 
to the city. 


| North America’s first credit | 


union came into existence in| 


1900, in Levis, Que. But it's only | 


during the past 20 years or so} 
that they’ve begun to 
rapidly. 

Now the credit unions in Can- 
ada with total assets of nearly 
$500 millions hold more savings 
than our trust and loan’ compan- 
ies. The latest annual report on 
credit unions by the Federal De- 


partment of Agriculture shows | 
that in 1953, for the first time, | 
deposits held by the credit unions | 
were higher (by 4.8%) than those | 


at the trust and loan institutions. 

The other big change in the 
character of the credit unions is 
that they have now become pre- 
dominantly urban, rather than 
rural. Only one of every three 
new groups chartered in 1953 
was rural. At the year-end, there 
were 1,865 urban and industrial 
credit unions in Canada, com- 
pared with 1,698 rural groups. 

Exactly what is this new city- 
dweller? 

The credit union, in many ways, 
is just like its neighbors in the 
financial community. 

It accepts savings deposits, 
do the banks and trust firms. 

It makes loans, as do the banks, 
trust and loan firms, and small- 
loan companies, 


Those are the chief similarities. 


as 


grow 
i 


years ago, 


. 


“CUNA HOUSE,” at Hamilton is new national home of Canadian credit unions, 


function credit unions for] 
credit unions. At the apex of the} 
pyramid is the Canadian Co-} 
operative Credit Society, organ- 
ized this fall. It is awaiting cer- 
tification by the Treasury Board 
to begin its operations — chiefly 
receiving deposits from, and 
making loans to, provincial credit 
union leagues. 


as 


Strongest In Quebec 


Although the credit unions now 
have a national organization for 
the first time, their strength is 
by no means equal from prov- 
ince to province. Quebec, the 
birthplace of the movement 54 
still has by far the 


But there are some differences, 


as well. 


Where They Differ 


The credit union not only ac- 
cepts deposits, but actually re- 
quires its members to save small 
amounts at regular intervals. In 
credit union talk, savings are 
known as “shares” rather than 
deposits, although no share. cer- 
tificates are issued. Members 
have pass-books and can with- 
draw savings at any time, but 
they can’t~write a cheque on a 
credit union. 

The credit union makes loans 
only to its members, or “share- 
holders.” Although a policy of 
lending money to shareholders 
only might put a bank or other 
financial institution out of busi- 


ness quickly, it doesn’t hinder the 


|credit unions. 

| That’s because 
number of members in a Cana- 
dian credit union is about 400, 
and there are some 3,800 groups. 
If a person needs a loan but 
doesn’t belong to a credit union, 
he could probably join one for 
25c at his company, union, lodge 
or church, and then apply for a 
loan immediately. 

If demand for loans is not in 
balance with lending power of a 
credit union, the group can turn 
for assistance to its provincial 
credit union league — an associa- 
tion of all credit unions in the 
province. 

If the individual credit union 
has a surplus of funds, it may 
|deposit the surplus with the 
central credit department of the 
provincial league. If it doesn’t 
have enough current assets to 
meet loan demand, the individual 
credit union can borrow from the 
league’s central credit depart- 
ment. 

Thus 


the provincial leagues 


Company Reports 


To assist readers in appraising and comparing company financial statements, 
Financial Post has a uniform method of presenting corporation accounts. 


the average | 


| The 


| installments. 


javeraging about 


C. GORDON SMITH 
CUNA Cdn. Manager 


greatest concentration of credit 
union strength. It has 57.7% of 
all credit union members in Can- 
ada, 68.6% of assets, 24.7% of 
the individual credit unions, and 
last year made 42.7% of all loans 
to Canadian credit union men® 
bers. 

Savings in credit unions aver- 
aged $328.07 at the beginning of 
this year. Here again Quebec led, 
with an average of $395.65. Sas 
katchewan credit unionists’ sav- 
ings were also above the national 
average, at $367.49 per member. 

Since savings are counted in 
units of $5 shares, the average 
Canadian credit unionist holds 
nearly 66 shares. If he wants to 


The 
Variations 


from the companies’ published repcrts are footnoted. 


| Racing 


ONTARIO JOCKEY CLUB LTD. 
consolidated net profit for the year 
ended Oct. 31, 1954, amounted to 
$470,120, 30.5% higher than consoli- 
dated net for the previous year of 
$360,257. 

Company’s operations were on a 
Scale comparable with previous 
years, says President K. R. Mar- 
shall. Flat racing days numbered 93 
in 1954, compared with 81 days in 
1953. Harness racing occupied 35 
days against 34 the year before. 

The second step of the moderni- 
zation program at Fort Erie Race 
Track was completed in time for 
the summer meeting at a cost of 
$1.5 millions. It included a new 
club house, a revamped double- 
tiered grandstand, a new racing 
Strip, additional parking facilities 
and modern stabling facilities. The 
| first part of the program, completed 
last year, cost $1,070,000, and was 
mainly concerned with the pro- 
vision of accommodation for horse- 
men, jockeys and administrative 
| staff. 

A further phase of the program is 
in preparation for the opening of 
the 1955 meeting. It will include 
extension of the grandstand and 
clubhouse, increased wageririg facil- 
ities, completion of the Turf Course, 
and additions to the parking and 
| stabling facilities. 

The continuation of the program 
is justified, says the president, by 
the substantial increase in the vo- 
lume of wagering and patronage 
during the past year. 
| Construction is proceeding satis- 
factorily on the new Woodbine 
track in Etobicoke, near Toronto, 
| and during the year additional land 
| was acquired next to the new pro- 
perty. Early 
harness racing installation was com- 
pleted at Woodbine Track, Toronto. 

A long-term financing program 
was undertaken because of the de- 
|velopment program, and further 
| financing is planned immediately in | 
| addition to the $2 million 5% and | 
1988 sinking fund debentures sold in | 


‘ The company intends to increase 
the authorized capital by creating 


{ 


5 


| preference 


in 1954 a complete | 


shares. Approval of 
shareholders will be asked at a gen- 
eral meeting held concurrently with 


the annual meeting. 
INCOME ACCOU NT 
Years Ended Oct, 31: 
Net earningS ......++. § 
Less: Deprec. ......+« 
Income taxes 
Debent. ‘nt. . 
W/o leasehold int 
Min. int 
Net profit 360,257 
Less: Divds. ..7....... 90,000 
*For income tax purposes co. intends to 
inges in excess of 


8,269 


claim capital cost allow: 
depreciation shown in the accounts, there- 
by reducing the provision for income 
taxes and increasing net profit for the 
year by approx. $50,000 or $0.03 per share. 
Surplus fer year ...... 380,120 270,257 
Times Debenture Interest Earned: 
Before deprec 9.71 
After deprec. 8.31 
Earnings per Share and Dividend Record 
Common . : $9.2 26 $0.20 
Paid . 0.05 30.05 
tPayable ‘Dec 15 foll lowing. 


CONDENSED CONS. BALANCE SHEET 
As at Oct. 31: 1954 
Cash . $312,658 
Accts., 116,672 
429,530 

86,000 
84.960 
732,175 
5,716,478 
7,068,943 
564,011 
594.8236 


ete 
Total curr, assets ... 

Mtge. rec. ... 

Prep. exp 

Misc. assets 

Fixed assetss 
Total assets . 

Bank loan ..... 

Accts., tax, etc., 

Divds. ray, cove 

Sinking tund vay, .... 
Total curr. lab. 

Minority irt 

Funded debt . 

Capital stock 

Capital surpius! 

Earned surplus .... 
4After deprec. of ... 


rec 


1,158,847 
13,525 
1.897.000 
2.625.000 
159,638 
1,304,933 
1,523,024 
tArising through aporaisal of W Sodtine 
racing property in 1916 and 1917. 
Working capital 8779.517 974.459 
$Excess of current liabilities over cur- 
rent assets, 


MARKET COMMENT 


The informed opinion ot men 
experienced in market analysis is | 


| given regularly in this investment | 


| feature. For profit add their view- | 
noint to yours. You get them in | 
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Credit Union Count. Coast to Coast 


December 31, 


No. 


78 
53 
221 
162 
1,252 
910 
170 
268 
210 
283 


Province 


Newfoundland 

Prince Edward Island 
Nova Scotia 

New Brunswick 

Quebec jes 
Ontario eis 
Manitoba 

Saskatchewan 

Alberta 

British Columbia ...... 


use that money, he is strongly 
encouraged to borrow from the 
credit union rather than to with- 
draw his savings. 

Either way, of course, the mem- 
ber gets the money he needs. 
But credit unions consider it 
better, psychologically, for the 
member to keep his stake in the 
credit union — represented by 
his savings — and to take a loan. 
member doesn’t feel the 
same urge to rebuild a depleted 
savings account as to pay off a 
loan. 

As an illustration, the average 
credit union member may buy a 
$330 TV set. A $330 loan from his 
credit union costs him 1% per 
month on the unpaid balance, or 
about $20 if the loan is repaid 
within a year in equal monthly 
But most credit 
unions give a year-end rebate — 
10% on loan 
interest. Such a rebate would 
reduce the cost of the loan to $18. 

Meanwhile, the member’s sav- 
ings of $330 have been drawing 
“dividends,” or interest. The 
rate varies, but about 3% would 
be a reasonable average. One 
year’s interest on $330 would be 
approximately $10. Deducting 
the out-of-pocket 
cost of the $330 loan for a year 
is $8. 

For his 
member has 
insurance. If he 


$8, 


the credit union 
two kinds of life 
dies, his family 


John Jay Hopkins 
Starts Atom 


Medicine Institute 


MONTREAL (Staff)—John Jay 
Hopkins, chairmen of Canadair 
Ltd. and General Dynamics Corp. 
has initiatea a fund to establish 
an institute of nuclear medicine 
in the U.S 

The appropriation goes to Love- 


| lace Foundation for Medical Edu- 


cation & Research in Albuquer- 
que, New Mexico, and will be the 
first direct private corporate sup- 
port to an organization uniquely 
devoted to nuclear application in 
the field of curative and preven- 
tive medicine. General Dynamics 
is currently building two atomic- 
powered submarines at its Groton 
yards and is carrying out research 
on the applications of atomic 
power to aircraft propulsion. 

Hopkins proposed early in De- 
cember that U.S. industry under- 
take an “Atomic Marshall Plan” 
for increasing health and wealth 
of mankind in the free world. He 
said this could be done by en- 
abling free world nations to share 
in the potentialities of nuclear 
power. 

It is expected the institute will 
be concerned with exploratory 
and applied medical research in- 
volving radioisotopes, nuclea. 
radiation, development of nuclear 
and electronic instrumentation 
and equipment. 

Two unique functions will be 
establishment oi a special refer- 
ence library and periodical pub- 
lication of a journal of nuclear 
medicine. 


| Accounts payabie Sen's 


1953 
Membership 
3,338 
9,625 
49,831 
51,823 
804,101 
237,399 
46,467 
68,286 
34,857 
87,808 


Assets 


$310,614 
1,137,211 
7,255,455 
7,422,022 
337,740,617 
63,167,673 
11,038,964 
28,471,111 
7,800,024 
28,040,331 


————$——— 


keeps the TV set and insurance 
pays off the unpaid balance of 
the $330 loan. His savings are 
also insured by the credit union 
on a dollar-for-dollar basis, up to 
a $1,000 limit. Thus, the $330 sav- 
ings which the member has left 
undisturbed would become $660 
upon his death. 
Policies On Loans 

Lending policies vary from 
province to province. In Quebec, 
the credit unions like to keep 
large liquid reserves to meet 
withdrawals, In Ontario and most 
other provinces, lending policies 
are more liberal and outstanding 
loans are, close to the total of 
available funds. 

Manitoba is the only province 
to provide details on the purposes 
for which credit union loans are 
made. Here is an analysis by the} 
Chief Supervisor of Credit Unions | 
for Manitoba of the purposes re-| 
ported for 24,002 loans made by | 


155 credit unions in 1953: 
No. of 
Loans 
3,062 
3.276 
2,284 


Amt. 
($000) 
1,900 
1,077 | 
1,500 | 
221 | 
493 
346 


Purpose 
Purchase of cars, trucks .. 
Consol. 91 existing debts .. 
Build. & improvements ... 
Vacations . 1,655 
Furniture & clothing ..... 2,836 
Gen, farming expenses .+. 1,189 
Hospital, medical and 

dental expenses .......e08 1,457 192 

Credit unions are primarily de- 
signed to provide short-term 
credit, but some long-term mort- 


agage loans are being accepted as 
“assets 


grow. Quebec has gone 
farther than any other province 
in this respect. There, $132.4 mil- 
lions in loans outstanding at the 
end of 1953 had been granted on 
security of mortgages, out of a 
total of $166.5 millions outstand- 
ing. In Ontario, only $9.3 mil- 
lions was in mortgage loans, out 
of a $47.5 million total. 

The underworld is also begin- 
ning to find credit unions a handy 
source of funds. 

“Since credit unions are finan- 
cial institutions, they are natur- 
ally subject to theft, burglary and | 
misuse of funds,” says Ed 
O'Meara, senior economist of the 
Department of Agriculture, Ot- 
tawa. 

“All provincial acts require 
bonds on officers and employees 
holding funds, but this does not 
prevent losses. Defalcations are 
appearing, and in some cases 
could be considered serious. 

“Robberies and hold-ups of 
credit unions are being reported, 
especially in Quebec where there 
are so many offices open full-time 
to the public.” 

Combined Balance Sheet 
Credit Unions in Canada, Dec. 31, 1953 
ASSETS 
10.3 
28.1 
’ 29.4 
Sevestnnis getes ° 27.2 
Real estatet .... + 5. y I 
Furniture & fixtures .. 
Other assets 
Total assets ... o2, 
LIABILITIES 
133,314,794 


323.892.418 
7,502,874 


Zun0 
oun 


Shares ... 
Deposits . 


An 


*... 8. Seon 
ou hU[e NU@h 


Dividends payable .... 
Interest on deposits .. 
Guaranty fund 
Education fund 
Reserve fund oe 
Undivided earnings .. 
Other liab. 
Total liabilities ...... 497,384,027 
*Includes some loans secured by mort- 


2,472,459 
4,023,965 
17,887,265 


| gages 


tIncludes some furniture and fixtures. 


—— 


PROFESSIONAL DIRECTORY 


@ Appraisers 


APPRAISALS 


Accurate detailed valuations of Industrial, Commercial, Residential, 
Institutional properties for Insurance, Financing, Accounting, Tax 
& Legal requirements. Site locations, etc. 


CONTINENTAL APPRAISALS LTD. 


P.O. Box 387, Station L, Montreal 6, Que. 


GLen. 6311 


- APPRAISALS 


Accurately detailed Appraisals of Buildings and Equipment for setting up 
insurance Schedules, Financing, Purchase or Sale, Proof of loss, etc. 


INDEPENDENT INSPECTION SERVICES LTD. 


2475A Bloor St. W., Teronto 


RO. 2374 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY 


@ Chemical Engineers 


DONALD INSPECTION LIMITED 
340 Richmond St. W. 


Toronto 


Em. 3-4067 


Chemical Engineers 
Analysts 


Metallurgists Tel. 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4443 SHERBROOKE ST. W GLENVIEW 112% 


® Architects 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


Industrial, Commercial and Institutional Buildings 


52 St. Clair Ave. E. WA, 3-9893 
Toronto, Ont. WA, 3-7990 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


e Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies. industrial; Airports; Irrigation 
Queen Anne's lodae 4 Wellington St., East 


LONDON, ENGLAND Telephone EM. 6-2633 TORONTO, CANADA 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 1 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
in the 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


SUPERVISION AND REPORTS FOR PULP AND 
RELATED FOREST PRODUCTS INDUSTRIES. 


SEATTLE, WASHINGTON 


DESIGN, 
PAPER AND 


VANCOUVER, BRITISH COLUMBIA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
Refuse Disposal, etc. 


TREATMENT OF INDUSTRIAL WASTE 
1654 AVENUE ROAD, TORONTO, ONT. RE. 2920 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Electrical and Mechanical Engineering Consultation, 
Inspection, Appraisal and Investigation. 
TORONTO: WA. 2-9071 


Civil, 
Supervision, 
MONTREAL: Fi. 5261 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


GRAHAM REID & ASSOCIATES LTD. 


CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.I.C., ARCHITECT 


WATERWORKS DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 


PREMINCO (CANADA) 


Consulting Mechanical Engineers 


Engineering Design and New Product Development « Improvement of Existing 
Products and Manufacturing Methods e Production Analysis for Cost Re- 
duction « Special Machines and Tooling « Mechanical Handling and Labor- 
Saving Devices « Plant Lay-Outs 

9 RICHMOND STREET EAST, TORONTO. EM. 4-2581 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning — Industrie! Site 
Development — Plonning end Supervision 
of Engineering Construction 
Specio! Surveys — Civil Engineering 


2180 ve., 
Tel. EL. 3111 


KCS DATA CONTROL 
LTD. 


CONSULTING ENCINEERS 


PROBLEM ANALYSIS: BUSIN#SS 

ENGINEERING COMPUTATIONS; AUTO 

MATIC BUSINESS, INDUSTRIAL. AND 
CONTROL SYSTEMS, ELECTRONICS 


BOX 38, POSTAL STATION J, TORONTO 6 
ROOM 201, 740 BAY ST., TORONTO 


AND 


Stadler, Hurter 


& Company 
CONSULTING ENGINEERS 


Suite 609, Drummend Bidg., Montree!, Conade 


COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


INDUSTRIAL © 


Cc. D. SCHULTZ & COMPANY 
‘Limited 
ENGINEERS & FORESTERS 
325 Howe Street, Vancouver 1, Canada 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
or Eng ring, Supervision. 


. Specifications and 
1168 Street, 
Ontario 
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THE FINANCIAL POST 


The Financial Post Six-Year Stock Price Range 


Quotations are taken from official stock exchange records but The Financial Post cannot accept any responsibility for prices given 


1950 1949 


INDUSTRIALS 


1952 


High Low Close High Low High 


Abitibi new 274 «164 «O27 
Do. com. (old) 
Do. pi. $1.50 
Do. pt. $2.50 coe 
Do. 4)%% pid. ..006.. 264 25 

Acadia Atlan, .. bos 9 6 
Do. A inew) 23 37 
Do, A (told) 

Do. pret. 546 ccccces 106) 100 


4264 424) 225 


1953 


9 
Acme Glove .ccccccce a7i «54 05) 6 


Admiral Corp. ..e++.. 20 20 20 
Agnew Surp ...ce-ces ai 7 6 


32 
lv 


De. pref. ... 10 9 » lbs 


Alberta Con, Gas. ... 
Alberta Distillers . 2.25 123 1.90 
BO. Vobe csccccccece B20 1.35 145 
Algoma Steel tnew) . 53) 394 53 

Do. ‘oid) coos 
Aluminium (new) 

Do. told) . 

Do. rights . . . 

Alum. of Can . ‘ 263 23 264 

Do. 2nd pt. .... 107 
Amal. Electric ....... 
Amer. Cyanamid ..... j 46 
Andian Nat bs 
Anglo-Can. Pulp 3 at 

Do. pref, . § 54, 
Angie Can. Tei, pref B as 47 
Anglo Can. O. (Bran.) 12) bh 124 
Ang.-Nfid, Dev. new 1 I 

Do. old .. serves 
Anthes-Imperial ..... 

Arcan Corp. ...esress 
Argus 

Do, pref. 

Do. warrants ...@... 
Asbestos Corp. 

Do. told) . 
Ashdown Hardware A 

Do. B ... : 
Assoc. T, & T. 

Do. pref. 

Atlas Steel . . 

Ault & Wiborg _— ° 
Auto Elec. . oe 

BO, A nce c2cccecese 9 
Auto Fabric A ....00- 3) 3) 

GD «<> snehideeos ] 1) 
ee, Gan, Bat .cecscee 36 274 36 
Bk. Montreal ...¢...- 48) 35% 44) 

Do. rights ...600..- 3.50 42.45 03.30 
Bk. N. Scotia ........ 544 42 & 
Bk. Toronto ...ccoseee 59 41) 38 
Barcelona . sosseses§ Al 2 8 
Bates & Innes ....... Mlk 9) 10 
Bathurst Pr A ....... 60 402 39 

Do. B. °° l7j 41 
Beatty Bros. 4 

Do. (old) 

Beaver Lumber 
Do, A sevecce 
Do. prefs ..... 

Belding Cort. 

Do. pref, sores 

Do. com, (told) ...6. 

Do. pref. (told) ..... 

Beigium Stores ...... 

Do. pref 
Bell Telephone . 

Do. rights (new) ... 

Do. rights ‘old) .. 

Bertram & SonsA .,. 

Do. B. ° 2 0 
Bickie-Seag. e ( 10 
Biltmore Hats j § 5 

Do. A $1 .. ] 12 12) 
Bird Construction .. 3 ‘ 38 
Blue Ribbon . sous J 9) 10 

Do. pref soccee 5} 34 35 
Blue Top"Br 
Bowes Lid. ...... 

Bowes Co. A .. 
Do. B. ‘ 

Brand & Millen 

Brand, Hender. 

Brant. Cord. A 

Do. B .... 

Do. com 

Do. pref. (old) 

Brant. Roof. A 
Do. B ° 
Do. com. told) .. 

Brazilian Tr mn 

Do. com. told) ..... 

Do. pref. juevane Dee 90 
Reew. & Distill. ..... ; 

Ta ‘dge & Tank pfd.. 50 463 473 

do. Warr. .. - 1,65 1.00 1,00 
Bright, T. G . 103 «Sh (108 

Do, 5‘e pref : 22 17i 20 
Brit. Am. Bk. Note 23 15) 22) 
Brit. Amer. Oil inew) 30 20) 20i 

Do. ‘old) on 

Do. pref : leas 

Electric 4‘« pref 44 78 93 
» 44% pref. ..... 104 90 1033 

pref. § 524 
4%°o pref. ceccs $13 Sia 


>. Forest cone 5 846.00 4.55 


>. Packers A ...0. ] : 17 
bm « . serves 13) 9 13 
. Power com. .. j 263 

A. ° 
. B ° 
> Pulp & P.. 

pref eaevece 

Tel. ord, (new) 45 3 44] 
. Tights (told) 

Do. rights tnew) 41.77 21.60 41.76 
Bm. ©. Dad B Cy wccce 85 .70 83 
Brown Co : Ss 82 158 

Do, Ist pref 17 87 112 

Do, 2nd pref. 525 494 S2i 

Do. pref os ° 
Bruck S Mills A. 2i ai 12 

Do. B. tO + 6 
Building Prod ° 7h 354 462 
Burlington Steel ..... 2 19, 26 
Burnett Ltd. 

Burns & Co. A 75 6«6S1h) O66 

Do. B. . oe 50] 37) 5&2 
Burrard Diy Dock A 83 7 ii 
Butterfly Hosiery 7.00 4.90 5.00 
Caldwell Linen 13 13 13 

Do. ist pref. ...... 264 20 25 

Do. 2nd pref ° 144 12 i2 
Caigary Pwr. pid, ... 106 100) °105 
Canada Bread 3.50 2.90 3.00 

Do, pref ceee » 

Do. pref. B.......-. 53 46 
Canada Cement 85 

Do. pref 31k 
Can. Cr. C. Stone new 108 

Do. ‘old) Si 
C2 BUS pccucee & 203 
Can. Flooring B ..... 1 142 
Can. Foils .... 5 134 

Do . eee ° 1 d 164 
Can. Forg. A ... ‘ 24 

Do 1 7 100 
Can. Iron cooccvccce 24) 23 

Do. pref 
Can, Life Assce. in. 5 135 

Do, ‘old: 

Can. Machinery ...... 8 
Can, Malting ......cce 72 Sih 71h 
Can. Nor. Pwr. ...e60. Ui 10 14 
Can. Packers A .. 41) 5 638 

Do. B. S.-i 
Can. Perm. inew) ,. 8T 58 843 

Do, ‘old) a . 

Can. Safeway ist pid. 106 100] 105 


Do, 2nd pfd. . 106 100) 105) 1 


Can. Starch .......... #70) 057 79) 
Do. pref. ‘ 
Can. Steamships inew) 283 22 23 
Do. pid. inew) ..... 134 124 13) 
Do. ‘old) . esses. £100 082 086) 
Do. pref. fold) 5 048) 050) 
Can, Varnish pid. .... . , 
Cana. Vinegars ........ 109 «6134 «17 
Can, West. Cord. A... 10 10 10 
Can. Wire Cable A .. 150 190 150 
Do, B 75 «660; 75 
Can, Arena Comp.... 75 60 75 
Can. Bakeries 13; 10 10 
Can. Bank Comm. ... 45 32] 40 
Do, rights .......+. 3.20.2,.00 3.20 
Can, Breweries ...... 27 2:8 258) 
Can. Bronze inew) .. 3 26) 27 
Do, pref. 5 102 106 
Can. Canners ..... he Bae 
Do, ist pref. es 
Do. 2nd pref. hootee 
Can, Car & Foundry . - 88) 16) 
25) 118i 
25 18 
3% 6028 
i. ie 
Can, Chemicals ececee | i) 
Can, Colljeries ....... 9.85 6.30 9, 
Can. Converts. A .... “a 63 
Do. B ‘4 3) 
eee 15 9 
-. #74) 250 
—: 
Can. Fairbanks (new) 24) 224 2 
Do. (old) . 
Do. pref. seeecees SS 8 
Canadian Fire eveeees 


. . 
Can. Food P. ..csesse 3.75 1.15 1.80 4.00 2:50 


2.50 
2.50 
494 


41.67 
24) 
108i 


484 
10 


25 


16) 


Bus 
2: 

254 
7 


6 


04.25 23.20 24.10 3.65 3.00 
1.45 3.1 


4 


5i 


184 


101 


6) 


oi 


lu 


445 3.10 


30 


4.10 
21) 


100 


48, 


7 


21 


49 - 48 


42 


9 


27 
37 


44 
43 
23 
13 
45 


ess 


1.65 
16 
16} 
45) 


8 
17; 
21) 
al 


953 
50) 


15) 
92 
183 


er 
of 


38 
38h 


333 


5 
1° 
12) 


13) 
40 


6 
v4 


234 


2 


14 


$6 
6 
9 


8 


1951 


iba 
aul saz 
23) sti 


Bi O6 
2i li 
a26j «25 


ito bet 


1.735 4.50 1.50 
165 4.25 1.60 


43 


46 


i 96 


254 


183 


403 


1.00 2.00 


22) 
47 


420 


1li 


14 
16] 


76 
87 
464 


10 
6) 
174 


436) 232) 


a3; 


363 


a6) 


20 
wna 


41.25 01.15 


B3 
124 
ve 
493 


19 
8, 
40 
54 
42 
8i 
63 
154 
25 
15 
101 


3.50 


10 
10 
17} 
as 
100 
23 


82 


54 
12) 
39 
33) 
58 
102) 
102) 


53 


97 
51 
al? 
16} 
9) 
160 
a4 
75 
4 
334 
213 
40 
105 


33) 


194 


120) 


Do. A ...... oe 7 a. 64 C0 


Do. pref. ... 4 3 38 
Can. For. Inv. . 


28 


85 
46 


12 


26 


80 
94 
19 


20 
19 


bli 
19} 


31 
99 
22) 
50 
324 


8 
534 
3 
30) 


50 


99 


101 


70 
45 
413] 
i2) 
9 
1534 
65 
70 
il 
28) 


7 
ii 


34? 
100 
233 


14) 
16) 
212 
30 
17k 
7) 
20 4. 


120 


5 
45 


39 


80 
50 
16) 
i3} 


180 
82 


13) 


20 
42 


16 


»2 
<2 


a 19.70 1 70 20.30 13.00 


8) 


12 
16 
719 
132 


186 


0210 al? 
4190 2165 


74 
87 
aa 


8.12) 4.55 


12 


526 


61, 26 


7} 
150 130 
3 


254 


l4 
18 
5 

) 


9) 5 
17 144 
1g 38 


1950 1949 Do. 5% 
Low High Low High Low High Low Do. rights . 


45) 


254 


1.99 
29) 


60 
155 
105 


s s s Do, warr, pene 
. Can. Petrotina pf. 
2i4 wei wg Can. Pacific 
32° 231 2 Can. Power & Pr. In. 
0364 035 Do. pref. 
: Can. Pwr. & Py. sec. 
Can. Propane ... 
Can. Salt Co. ... 
Can. Silk A 
Can. Tire 
Do. pref. 


Can. Utilities pref oa 


Can. Vickers (new) 
Do. ‘old; 
u a Do. pref. 
2.00 1.45 E Can. Walipaper A . 
1.50 Do. B 
3314 
; Can. Westinghouse 
Can. Wire. Box A . 
Do. B ‘ 
| Canvar Ind. pid. 
| Capital Estates (new) 
Do, (old) 
Cardy Corp. A 
J. B. Cartes A 
Casmont pref. 
Cassidy s 
Do. pref 
2) Catelli Food A ‘new! 
| Do. B ‘ 
Do. com. ‘old) 
| Do. pref. ‘old: 
Celtic Knit 
Cent. Can. Invest 
Do. pref 
Cent, Can. Loan 
Cent. Nor. Air. A 
Do. B wal 
Chart. Trust ‘new: 
Do. rights . 
Do. ‘told 
“hateo Stee! 
pref. 5’; 
Chateau-Gai Wines 
Chrysler Corp 
Cinzano A 
Do. pref, 5'2‘- 
Circle Bar Knit 
Do, A inow) 
Claude Neon A 
Do. B 
Do, com. ‘old: 
Do ‘pref. ‘new 
Do, pref, ‘old: 
Coast. Brew 
Cobalt Chem 
Do, V.T 
Cochrane-Dunilop 
Do. A 
D pref 
Cockshutt Farm 
Do. ‘oli 
B. J. Coghlin It 
Coll. Terminal 
Do. pref 
Combined Eniex 
Do. pref 
Comm. Alcohoi 
Do. pref 8. 
Conduits Nat 
Confederation Life tn 
Do old) 


62 


135 


42 


41.24 41.01 Conger Lehigh Fucis 


424, 4206) 
al2 a9; 


17, 13 
23 i9i 


4393 29) 
433 427 


99 «#77 
01) 890 


104 
22 


34 


oa) 47 


4150 0128 


30) 
is; 
4 
35 
24) 


i 


305 


0800 65 


6% 
45 

y 
29) 
25% 
43; 


98 
97; 
34) 


46 
44 
15 
12 


165 
80 


8 
23) 


153 

34) 
100 

30 


70 3.25 


63 

rt 
70 
26 
574 


26 
478) 
121 


20 
- 
6i 

58 


Can. Gen. Elec. ++ O75 S43 650 625 410 430 


Can, Ss A seseceees 308 233 30) 
«veces #02 2.00] 2.00) 


153 «112 «182 
i 10 
Do. os 6 42 4! 
Can. Ind. Alco. A ... Je oe 
Do B. 


Can. Ind. (1954) new 261 204 241 
(1954) new 


385 2.25 2.25 
Can. Locomotive .... 22 i4 21 


233 


li4 
112 


10) 
5 


42 
170 
$3 
lj 
86 
103 


23 


20 


80 
112 


‘9 
34 


145 
£9 
9 
ser 

24 


uu 


261 


8i 
73 
10 

5 


43 
170 

$7 
“4 

86 


31 


5 
5 
45 


43) 


20 
278) 
120 

20 


8 
54 
123 
45 
39 
54) 


1 00 


in? 
162 


40 


58 48623 
50) 42i 
18) 12) 
15) 12) 


180} 116 
08), Gi) 


12 8 
281 24 
213 17 
38) 29) 
1053 102 
344i (24) 


a2 


17h 13] 
is 616 
68 
39, 
a4 


Si 

91 

64 
95 


29 


58 


7, 46 
139 (119 
233 213 


2) 4.60 3,00 


4) 
493 


380 
22) 


73 
73 
‘9 
10 


312 
140 
83 


19 
813 


® 54 
70 653 
. . 

420 361 
251 203 
7% 60 


420 018) 
is, «683 
4 34 


51 32) 
180 155 
100 «70 
“4% 6 

90 82h 


i 26 


oy 
«2 


» 
i 


32 
9i) 


its 


521 4.00 ! 5 


231 

303 
106 

26 


15022.37) 25 : Do. pref. 


423} 
153 
17) 
512 
40 
234 


26 
180 
73 
9.13) 
_ 


31 


16 3 jo Cons. Ba'teries 
6; . Cons, Div Sec. A 
1é q 2 Do. pref ° 
64 S Cons, Fire c . 
I 2 i ‘onsel. Litho. ‘new? . 
Do. ‘old) 
Cons. M 
Do 
C > 


Cons. Textile 
Do, rights 
Do, ‘old) 

Do. pref 
Consumers’ Gas (new) 
Do. told o* 

Consumers Glass 
Cont. Can Co 
Corby'’s A 
Do. B - 
Corr. Paper Box .. 
Do. pref. 5 
Ce »s Imp 
Do. ‘old! 
Do. ‘o!d) 
Craig Bit 
Do, pi 
R. L, Crain . see 
Cres. Cream, pref. .. 
Crown Cork 7 
Crown Dom, Oil 
Cc rown Trust 
Crown Zellerbach . 
Crow's N. Coal 
Cub Aircraft eee 
David & Frere A .... 
Do. B ee 
Davis Leather A ... 
Do. B ° 
De Havilland A 
Disher Steel (news . 
Do. ‘old) 
Do. pref 
Distill.-Seagr 
Dom. Ang. 
Do. pref 
Dom. Bank ‘ 
Dom. Bridge ine 
Do. ‘old: 
Dom, Coai pref, 
Dom. Corset 
Dom. Dairies 
Do. pref 
Dom, Electrohome 
Dom. Engincer. new) 
told) 
m, Fabrics . 
pref. . 

. Ind pref,” 
Foundries inew) 
told) 
pref. 4'z'c ° 
rights . 
Insurance oe 

. Glass inew) ... 


“te t 
ous 


“ 
oO Ne HHI te 


co an teh 


told) soe 
pref, ‘new! 
. pref. 7% ‘old) . 
. Magnesium ,.. 
Dom. Malting 
Do. pref. 
Dom. QOilcloth 
Dom, Scot. Inv 
Do, pref 
Dom, Square . 
Dom, Stl. & Coal ... 
OO. BD cscee “* 
Dom, Stores tnew) 
Do. ‘old) 


Can. West. Lumber na 


Wes 
+ 


1934——— 


4.50 1.65 4.35 2.20 


22) 
32 


61 
85 

li 

12) 
77 
21 
105 
4 


16 
16 
14] 
784 
a64 


024 


12 


203 
99 
7 


6) 

64 
10 
62 

a34} 


020 


191 


Si 
55 

ili 
8 
68 
21 


124 
203 31% 334 


‘4 
2.15 


8 


15 


1633 


; 
1.30 
‘2 
60 
12 


454 (27 
19, 19% 


20 


1034 160) 95 


33 


il 
112 
134 
694 
a64 


423 


5.50 4.35 4,55 


a2? 
‘gi 
108 


26 
36 


Snaau 
- 


SRe8Zes5 
-. 
os 


oes 
S~urscu 


- 


lo 
123 
15 
10 
90 


a6 
9) 
» 160 


a2 


3n 
523 
18 
174 
416) 


160 


Dom. Struct, Stl. (new) 
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Toronto Stock Exchange 
15 B.M 


20 Golds 
High Low 
82.50 67.74 
87.01 66.01 
95.54 79.62 
94.81 74.44 
105.15 69.57 
114.65 87.96 


20 industrials 
High Low 
385.93 311.85 
326.81 296.79 
343.50 309.34 
360.638 220.69 
291.31 27 


High 
162.69 
185.69 
203.30 
199.65 
164.25 
114.53 


Montreal Stock Exchange 
10 Papers 
High Low 
163.65 767.09 
782 46 639.76 
810.05 647.66 
£89.49 647.11 


20 Industrials 
High Low 

4 182.0 1, 
174.6 
191.1 
192.5 
138. 


109.3 


66 


379.47 


Dow-Jones Closing Stock Averages 
30 Indus 
High Low 
279.87 
255.49 
256.35 
238.99 
196.81 


161.60 


High 
62.47 


Low 
94.84 
90.56 53.88 
82.03 52.64 
72.39 47.22 
51.24 44.26 
41.03 41.31 


High 
70.36 
2 
71.90 
74.2 
655.09 355 68.87 


251.34 74.40 
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52.22 
47.87 
47.53 
41,47 
37.40 


33.36 





TO EUROPE 
AND RETURN 
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See Europe in the 


money-saving months” 


when travel costs are 


generally lowered. 

Fly TCA and take 
advantage of reduced air 
fares now in effect. Every 
SUPER Constellation 
flight offers you choice of 


luxurious First Class or 


economical, comfortable 
Tourist travel. Whichever 
you choose. . . you'll like 
the way TCA looks 

after you. 


Ask about all-expense 


Tourist 


air cruises to Europe. 
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High 
104.54 
128.51 
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93.44 
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Low 
83.06 


82.78 


111 28 


81.24 
58.45 


38.78 


30 Comb 


High 


Low 


65 Stocks 


High 
150.22 
113.96 
113.56 
100.04 
87.23 
71.92 


ARRIVE REFRESHED 
“Nt AND READY! 


OFF-SEASON 


FARES in effect 
Now to March 31* 


MONTREAL TO GLASGOW 
First Class—$660.60 round trip 


on secson 


$524.20 round trip 
———— off season 
YOU SAVE $76.40 


—$482.40 round trip 


on season 


$386.70 round trip 


YOU SAVE $95.70 


Frequent service to the U.K. and all Europe 
THE ONLY TRANS-ATLANTIC SERVICE DIRECT FROM TORONTO 
See your Travel Agent, Railway Ticket Office or TCA Office 


TCA OFFICES IN TORONTO: AUSTIN BLDG., 737 CHURCH STREET 


Low 


106.03 


98.24 


96.05 | 


86.92 
70.34 
57.75 
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SPECIAL THREE-YEAR REPORT ON UNLISTED STOCKS 
COMPARATIVE CLOSING BID AND ASK PRICES AT THE YEAR END. 
AS SUPPLIED BY INTERCITY SECURITIES CORPORATION LIMITED. 


1954 _ 


Alexander Bidg. Corp 
Algoma Cent. & H.B. Riwy 
Do, pic. 
Allens Toronto Units 
Anglin Norcross pfd. 
Anglo Can. Teiepnone A 
Argus Corp. 2nd pfd. 
Ash Tempie com, 
Bowes Ltd. 1" pid 
Brinton Peterboro Carpet 
B. C. Sugar . 
British Mortge, & Trus 
Brockville Trust & Savings 
Can. Crushed Stone 6 pid 
Can. Cons. Grain com 
Can, Cons. Grain Units 
‘an. Foreign Securities 
“an. Delhi Pete . 
an, Foreign Investment 
an. Motor Lamp 
‘an, Refractories pid 
an. West Nat. Gas pfd 
apital Wire Colth com 
Carlton Club 
Colonial Steamships con 
Do. pfr 
Commercial Life 10° 
Concourse Bicg V.T 
Crown Life Insece 
Debenture & Sccurities 6 
Detroit International Bridg« 
Dom, Can Gen. Insce 
Dom. Linseed Oil pfd 
Dom, Manutacturers pid 
Dom. Manufactu.e:s com 
Dom. Royaliy Corp 
Dover Industries 
Empire Acceptance Di 
Essex Packers com 
Do pfd 
Galt Brass 
Goderich Eleva'o: 
Granite Club 
Great Britain & Can. Inv. cor 
Do. pid 
Great Lakes Power cx 
Great West Life Assce 
Halifax Insce, 
Heaps Waterous 
Highland Dairy pid 
Homewood Sanitariun 
Hud Bay Co 
Humber Amusement Pier 
Humberstone Shoe 
Ingersoil Mach. Tou! B 
Ingram & Bell pid 
rial Mortge, & Trust 
International Holdings 
Jenkins Bros, com 
Lambton Golf Club 
Lambton Loan, Sarnia 
Lawson & lones 1% pfd 
Lond. Can. Inv. $3.00 pid 
Do. A 
London Life Assce 
Manufacturers Life Insce 
Maxwell Ltd $600 pid 
Medical Arts Bidg., Toronto 
Monarch Life 40°; paid 
Morrow Screw & Nut 
National Sewerpipe New pid 
‘with bonus com 
Niagara Lower Arch Bridge 
Northern Telephone 
Oakville Wood 6° pid 
Paramount Oshawa Theatres 
Pembina Pipe Line com 
Park Lawn Cemetery 
Prairie Royalty Trust Units 
Prudential Trust 
Reliance Pete A & B 
Do, pid 
Ritchie Cut Stone pfd 
Robin Jones Whitman 
Royal Oak Dairy B 
Sawyer Massey com 
Sincennes McNaughton Line . 
Second Standard Royal pfd 
Skyway Drive-In Theatre 
Sovereign Life 25°: paid 
Stanfield Lid. A & B 
Standard Fuel pfd. Div 
Do. com. 
Summit Golf 
Sun Life Assce 
Toronto & London Inv 
Union Acceptance 6'+ pfd 
with warrants for com 
Union Acceptance Warrants 
‘for common at $11.00) 
United Can, Shares 
Inited Steel 6% pfd 
Universal Cooler pid 
Waterloo Mig 
Western Assce. , 
Wood Alexander 


con 


paid 


& Transit 


on * 


Indust 
indust 


pid 


$2.25 


To assist readers in appraising and comparing company 
Financial Pest has a uniform methed of presenting corporation accounts, 
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1953 -—— 
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13.25 


18.7 
2 


0 


18.25 
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43.00 
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27 00 25.2: 2 ‘ 26.00 
92.00 
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from the companies’ published reports are footnoted. j 


Iron and Steel 


| COCKSHUTT FARM 
| MENT LTD. consolidated net loss 
| for fiscal year ended Oct. 31, 1954 
|was $1,919,765. Consolidated net 
profit for previous year was $1,145,- 
102. 

Reduction in sales, says President 
C. Gordon Cockshutt, amounted to 
38%, due to decline in the Canadian 
market where there were poor crop 
conditions and continued drop 
farm purchasing power. 

Net loss, he says, was due to lower 
volume, intensified price competi- 
tion, the heavy initial expenditure of 
establishing plant and sales outlets 
in the U. S. Working capital was 
| preserved as much as possible. 
Sales outlook for 1955, he reports, 
| is “moderately optimistic.” Increased 
|sales are expected in Canada and 
U. S., but dollar shortages and 
| monetary restrictions will be limit- 
|}ing factors in the overseas market 
| Company has decided it is in its 
| best interests to suspend dividend 
| payments. 
CONS. INCOME ACCOUNT _ 
Years Ended Oct, 31: _ - 
30,666,201 49,456,149 
1,849,113 6,062,895 
893,176 852,945 

491,946 1,055,865 


1,477,298 
1,625,000 


Sales ;.. 

Net earnings 

Less: Inte . 
Depreciation 
Deferred inc.é .... 
Inc. tax res, 

Add: Profit on 
assets sold . 

Net profit 

| Dividends . cove 

Surplus for year ... 
4Represents unearned 

| to dealers 

*Deficit or. loss. 

*Credit, 

aIncludes bank interest 

11954, $485.923 in 1953 

Times Funded Debt Interest Earned:* 
Before deprec,. ... ore 15.20 
After deprec, .... oeee 12.31 
*After bank interest 

Earnings per Share and Dividend Record: 
Common .... oe $1.80 $1.07 

Pay. fol. year 0.30 1.00 

CONDENSED CONS, BALANCE SHEET 

As at Oct, 31: 1954 1953 


coocee 11,182,642 

93,315 
1,145,102 
1068.37 


131,828 
71,919,765 

320,538 
2,240,305 
income 


on sales 


of $470,081 in 





$ 
1,045,967 
13,443,249 


$ 
875,642 
8,188,275 
1,329,095 
024,789,083 
35,182,095 
100,000 
510,438 
8,089,861 
43,882,594 
7,511,760 
1,986,009 


| Cash teas 
| Accts. rec. sess res 
Est. inc, tax recov. . 
Inventoriesé 

Total curr. assets . 
Invest. in sub. ..... 
Misc. assets .......+ 
Fixed assets* ...... 

Total assets ...... 
Bank loans ee 
Accts., etc.. pay. ... 
Taxes pay. . ee 
Funded debt instal. . 

Total curr. Habs. . 
Deferred income . 
Funded debt ..... 
Mortgage pay. .. 
Pension res. 
Conting, res. 
Invent. res 
Capital stock 
Capital surplus .... 
Surplus 


22,810,964 
37,300,180 
100,000 


558,000 
10,055,769 


8.659.000 
1,777,632 
164,111 
2,500,000 
2,250,000 
10,411,804 
1,463,176 


6,600,902 
After res. of .... . 
*After depr. of ... 12,426,599 
eInventory reserve included in lia 
| in 1954 report 
| Werking capital .... 


2,500,000 





25,126,326 
Beverages 


CANADIAN 
consolidated net profit for the fiscal 


year ended Oct. 31, 1954, was $7,-' 


939,624, 3.4% higher than consoli- 
dated net of the previous year of 
$7,679,494. 

Volume of business during the 


year was the highest in company's | 


: a | 
history, say Chairman E. P. Taylor | wg T — ae 


and President G. M. Black, Jr. Sell- 
ing prices for beer were maintained 
in the face of rising costs, and all 
plants operated to near capacity. 


1 Ltd. 
EQUIP- ! 


BREWERIES LTD. nae 
| CONDENSED CONS. 


60% of the 
common shares as well as all the 
preferred. This means that Dow 
Brewery has become a subsidiary, 
but the current year’s accounts are 
not consolidated as they will be in 
coming year, 

Additional fermentation and stor- 
age cellars and a new bottling house 
and shipping building at Windsor 
will come into operation in early 
1955. It is proposed to double the 
capacity of the Carling’s plant at} 
Montreal, to be completed early in 
1956. 

Two large plants were bought in 
the U. S. to meet growing demand | 
there, and since the plants were 
bought late in the year, the trans- 
action does not show in the accounts | 
for this year. 

Construction has begun on a new | 
brewery at Natick, Mass., near Bos- 
ton, to come into operation in early | 
1956. Combined capacity of Carling 
Brewing Co. as a result of «these 
developments will be 4 million bar- 
rels per annum. 

There is every indication, report 
Mr. Taylor and Mr. Black, that con- 
solidated sales in the current fiscal 
year will exceed $200 millions. 

“During the year,” state the chair- 


and now owns 





|man and president, “the Director i 


and Research acting 
under the Combines Investigation | 
Act completed an inquiry under 
such Act into the manufacture, dis- 
tribution and sale of beer in Canada. 
The statement of evidence prepared 
by the Director contains certain al- 
legations against your company 
which the company considers un- 
founded. Toward the end of the 


Investigation 


| year a hearing was held before the 


Restrictive Trade Practices Com- 


| mission at which your company was 


represented by counsel. The Com- | 
mission has not yet rendered any | 
report.” 

Annual meeting 
toincide with the 25th anniversary 


of the incorporation of the company. 


CONS, INCOME ACCOUNT 


Years End. Oct, 31: 1954 1953 


$ 
Net Sales .. cee 161,387,989 150,184,929 


Less: 

Govt. sls, tax. 

Cost of goods 

Sell. & adm. 
exp .. oes 

Add: Dividends .... 
Mise, inc. 

Net earnings 

Less: Deprec. . 
Deb. & note int 
Other int, 

Mise 

Amort 
prem. 

Taxes ...+-.+ 

Add: Net prof. 
sale of f.a 

Net profit 

Less: Com, divs 

Surplus fer year 
+ Loss. 

Times All Interest Earned: 
Before depr, 11.88 ‘ 
After depr. ...... 9.91 10.90 

Earnings per Share and Dividend Record: 
Common $3.10 $3.06 

Paid 1.25 1.35 
BALANCE SHEET 
1954 1953 
$5,400,377 $2,550,232 

969,232 1,004,763 
5,802,396 4,240,889 

15,382,310 17,326,122 

77,554,915 %5,1°2,006 
778,096 805,588 
2,371,500 1,356,503 
4,651,250 4,584,542 

14,617,909 8,643,079 
1,488,549 2,005,252 
1,777,716 1,050,408 


is March 8, , 
| 
| 
| 


46,946,446 
50,584,756 


33,579,940 
151,271 | 


. 49,991,186 
53,659,162 


39,034,108 
674,093 
335,370 

19,707,996 

3,270,043 
1,535,971 
122,935 


sh. ‘ 
252,214 
6,509,000 


78,209 


As at Oct, 31: 
Cash 
Investments? . 
Accts. rec. less res, ... 
Inventories 

Total curr, assets ... 
Prepaid expenses? . 
Misc. assets 
Invest. allied cos. .... 


Sundry invests. ..... 
Sundry props. ... 
Prem. on subs. shs. .. 4,874,118 
Fixed assets* ........ 46,361,927 33,843,958 
Total assets ....... 104,475,080 86,500,590 
Bank loan . 1,023,536 


‘Hiram Walker | 


Earnings Dip 


Net earnings of Hiram Walker- 
Gooderham & Worts Ltd. for the 
first fiscal quarter (ended Nov. 
30, 1954) were down slightly com- 
pared with the same quarter last 
year, says President Howard R. 
Walton 

The decline amounted to 7.1% 
at $6,594,484 in the first quarter a 
year ago and $6,124,587 in the 
current year. Earnings per share 
were $2.28 and $2.12 respectively 
(all figures in U.S. currency). 


The president, in his letter to; 


shareholders, says results are 
satisfactory considering the highly 
competitive conditions in the in- 


dustry and the drop in consump- | 


tion of distilled snirits in the U. S. 
The latter is attributed to high 
($10.50 a gallon in U.S.) excise 
tax 

At the same time, company 
announces the start of construc- 
tion of a new distillery which will 
double the present capacity. 

The addition will consist of a 
section to process the whole grain 
and malt through the milling and 


mashing stages; a second section | 
of 


fermentation 
mash; and a third 
section to produce the various 
whisky distillates from the fer- 
mented mash. It is due to be com- 
pleted in 1956 

The site of the new structure is 
within 50 feet of the point where 
American forces invaded Canada 
in 1812. It will cover an area of 
81,000 sq. ft. 

Estimated cost is $5 millions. 


I. D. Roosevelt, Jr. 
Heads Base Metal. 
To Search For Oil 

Franklin Delano Roosevelt, Jr., 
new Chairman of the Board of 


Directors of Base Metal Mining 
Corp., has announced an ambi- 


the 


to 


devoted 
the grain 


tious oil drilling*‘and development | 


program will begin immediately 
on the Island of Jamaica. 

Base Metals Mining Corp., a 
Canadian mining company which 
up until now has specialized in 
search and production of base 
metals in Canada, controls exclu- 
sive oil and gas_ exploration 
license to some four million acres 
on the island, 

“The recent major discoveries 
of oil in Cuba, just 75 miles dis- 
tant, trongly emphasize _ the 
possibility of obtaining oil and/or 
in Jamaica, Which possesses 
strikingly similar ” Mr. 
Roosevelt said 

Two drill sites have already 
been selected and a start on two 
wells is expected to be made 
within 60 days. Hans Lundberg, 


geology, 





It was a dramatic moment during the 
disastrous forest fire that raged on Mt. 
Benson, Vancouver Island, in September, 
1951. The cat drivers were unaware of the 
danger of being surrounded and cut off 


vey 


Sales Offices: Halifax, Saint John, 


Winnip 


internationally known geo-physi- 
cist in charge of preliminary sur- 
work, 
anomolies on the north and south 
shores of the island. 

Some necessary financing steps 
have 
sufficient moneys are available to 
| finance 
‘oil search. At the same time the 


by the fire. 


Stationed at a remote ‘vantage point, 
Clive Davis of Comox Logging and Railway 
Company used the magic waves of mobile 


January 15, 1955 


STELCO gives 


...with specialty FINE WIRE! 


Perhaps new “backbone” could be prov ided 
for your product, too, by Stelco’s Bright, 
Liquor Bright, Coppered, Galvanized or 
Tinned Fine Wire giving it that extra 
touch of quality... that ability to with- 
stand competition necessary in 
today’s marketing conditions. 


so 


Even for such everyday uses as spiral bind- 
ing, and the staples on milk bottle tops or 
book matches, Steleo Fine Wire must meet 
the most precise specifications, No organi- 
zation in the country is better equipped 
than Stelco to give service on every kind of 


wire, for every application. 


THE FINANCIAL POST 


Stelco’s three wire mills offer the greatest productive capacity in the 


country... 


plus experience unrivalled in the industry. 


Over five thousand different case histories testify to Stelco’s success 


in solving wire problems. Why not talk over your requirements with 
Stelco? A letter or phone call to any Sales Office will bring you 


prompt whole-hearted co-operation, 


STEEL COMPANY OF CANADA, 


— 
Executive Offices: CreLcy Hamilton — Moytreal 


Ottawa, 
& Co 


Montreal, 


Edmonton, Vancouver. J. C. Pratt 


eg, 


board is 


early 


has indicated seven 


already been faken and/D. Roosevelt, 


executive, 
Maberry, 


the early stages of the 


Toronto, 
Limited, 


arranging 
shareholders 
approve authorization of an addi- 


Ham 
St. 


meeting 


to 


London, 
New 


ilton, 
John’s, 


an 


to 


call 


tional two million treasury shares 


The Board consists of Franklin 
Jr., Chairman; C 
Douglas Cameron, mining and oil 

president; 
Oklahoma, 


John O. 
vice-presi- 


Ce 
TL ae 


OveER*/SOOO 445i 


LIMITED 


HISTORIES ON @fC OR 


, 


Windsor, 


4 
foundiand 


dent and general manager; 
Victor L. Van der Hout, secretary- 
treasurer; Hans Lundberg, min- 
ing engineer, Toronto, Two new 
members, A, E. Issa, hotel owner 
in Jamaica, and Joseph Justman, 
motion picture executive, Holly- 
wood, Cal., will be added to the 
board. 


2-way radio to warn them minutes before 
the flames swept across the fire breck. 


The story above illustrates the use of 
2-way radio in an emergency; but whether 
the job is laying a pipeline, running a fleet 


of fork lift or delivery trucks, or the efficient 


organization of almost any industrial under- 
taking, money is saved by using Motorola* 
2-way radio. 


In facing and finding solutions to “on the job” problems Rogers Majestic Electronics 
Limited engineers have accumulated a ready fund of experience in all phases of 


Equipment Division, Rogers Majestic Electronics Limited, 
11-19 Brentcliffe Road, Leaside, Ontario. 


Distributed by: 


In September last year, the oil 
seed processing assets of Victory | 
Mills Ltd. were sold to Procter & | 
Gamble Co. at a substantial capital | 


Accts, pay. ........... $,555,303_ 6,564,326 y : Pe 

Taxes pay. ...... seeee 5,563,704 4,704,345 Oe TPE, 7 z 
Total curr. Hiab, .... 11,119,007 12,297,207 

Note pay, (sec.) ...... 2,192,500 2,660,000 


Funded debt . ....... 38,560,000 19,859,000 


ARCADE ROYAL YORK HOTEL, LOBBY KING EDWARD HOTEL — 
RESERVATIONS PHONE WAlinut 4-4611 


TRANS-CANADA AIR LINES ) 


profit. The transaction was closed 
after the end of the fiscal year of 
Victory and is not reflected in the 
current statements. 

During the year, company bought 
additional shares of Dow Brewery 


Capital stock ........ 27,361,711 26,216,885 
Capital surplus ..,... 1,726,565 1.726.565 
Distrib. surplusé ..... 28,516,197 23,746,232 
“After depr. of ..... 28,829,423 25,931,846 
*Market value ...... 1,017,221 1,028,075 
$Shown in current assets in co’s report. 


4,089,554 
Werking capital ..... 16,423,908 s repent | 


be 


ROGERS MAJESTIC ELECTRONICS 
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They’ve Got People to Spare 


And Canada Should Absorb More, Says Migration Council Oil Pipeline 


MONTREAL (Staff) 


committee which specializes 
migration problems firmly be- 
lieves Canada can profitably ab- 


sorb a net population increase of| sequent concentration on immi- 
"|! cently arrived in Canada: 


170,000 immigrants during 1955. 

The Intergovernmental Com- 
Mittee for European Migration, in 
Geneva, Switzerland, states that 
a stepped-up immigration pro- 
gram would mean important in- 
ternal economic advantages to 
Canada, eventually halting emi- 
gration to the U. S. The Commit- 
tee is supported by 24 countries 
including Canada, with the over- 
all objective of “moving excess 
manpower from Western Europe 
and fortifying overseas countries 
in a single co-ordinated process.” 

Some 60,000 Europeans have 
already been aided in their move- 
ment to Canada by the IL.C.E.M, 
since its formation, in 1952. Can- 
ada contributes about $200,000 to 
the Committee's $36 million 
annual budget through the Dept. 
of Citizenship & Immigration. In 
Canada’s case, L.C.E.M. efforts are 
largely limited to the provision 
of shipping space; for other coun- 
tries, it also carries out educa- 
tional and vocational guidance 
functions, as well as general co- 
ordination of migration move- 
ments. 

The Committee has made an 
impressive study of the impor- 
tance of immigration to Canada. 
Its report claims the country’s 
development is substantially the 
work of immigrants in the last 
half century. 

“Immigration continues to be 
one of the natural methods of 
further developing Canada’s re- 
sources, and the availability ‘of 
capital for the investment which 


- Must parallel increase of popula-| 


An} tion 
awkwardly - named international | However, Canada’s severe winter| they are asked to record impres-j pipeline 
in| 


is currently no problem. | 


and the accompanying slowdown 
of commerce result in very sea-| 
sonal demands for labor and con- | 


gration in the summer months, 


the survey states. } 
| We thad some difficulty in the| to be connected to the new Shell | 
|beginring, as there was nobody | Oil Co. refinery now under con- 


“Stop and Go.Basis” 

“This results in the failure to 
achieve optimum performance — 
inevitable in any’ activity con-| 
ducted on a stop and go basis. 
Heavy demands for shipping | 
-occur in the peak tourist season, 


workers thus often arrive later! 


than needed, and opportunities 


go by default.” 


Suggesting a general cure for| 


these conditions, the Committee 
urges planning Canadian immi- 
gration further in advance and 
calls for greater flexibility in the 
provision of shipping. 

Stating that Canada’s postwar 
average net immigrant intake has | 
been around 140,000 a year, the 
Committee points out that as a 
percentage of the population, this 
represents only half the annual 
intake of Australia. 

Could an economy with Can- 
ada’s immense resources and 
potentialities absorb a higher rate 
of immigrants with advantage? 

I.C.E.M, believes Canada could 
take in a continuing annual net 
of at least 170,000 and cites two 
ways incréased immigration 
would help the economy: 

—The investment induced by 
population growth would tend 
to counterbalance fluctuations 
in world trade. + 

—Expansion of the internal 
market and the lessening of de- 
pendence on international trade 
would strengthen the Canadian 
economy in relation to the U, S., 
reducing the time lag between 
rises in standard of living in 
Canada as against the U. S., 
thus discouraging Canadian 
emigration. 


Committee Aims 

I.C.E.M. was created in 1952, 
on U. §&. initiative, as an instru- 
ment to strengthen the western 
world by moving the heavy 
burden of population of Europe 
to undermanned regions. The 
24-nation body has the three-fold | 
aim of increased food production, 
a more strategic distribution of 
manpower and a better life for| 


jall concerned. 


In its first two years of opera- 
tion, the Committee has success- 
fully mounted the migration 
machinery that now assists the | 
movement of nearly one third of 
the total emigration from conti- 
nental Europe. The organization | 


uxt | is presently geared to move 120,-| 
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SARETTE 
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| HM*RYDER MACHIMERY CO. 


' ‘a wos 


AAs! WInlsor MONTREAL 


a1 Lae - WINNIPEG VANCOUVER 


THIEF 
AT 
LARGE 


Wrong lubricants, cutting 
oils, or process aids can 
steal from you as effec- 
tively as any human thief 
“ever could. They steal by 
shortening the life of your 
machines... by raising 
casts of production... 
by hampering your cffi- 
ciency. Your Sun Oil rep- 
“wesentative can show you 
hoW two guard against these 
dangers. He will help ex- 
tend your machine life, 
and make a bigger profit 
on your production. Let 
us hear from you soon. 


Industrial Products Dept. 
SUN GIL COMPANY LTD. 


TORONTO AND MONTREAL 


000 persons a year, but is striving 





| 


| Says: 


for an ultimate of 250,000. 

John Foster Dulles has called 
LC.E.M, “the only intergovern- 
mental organization which, if 
properly supported by its mem- 
bers, can actually solve the urgent 


|problems of excess population.” | 


L.C.E.M. Director Hugh Gibson | 
“On one hand, large num- 


bers of Europeans should be | 


| moved, for whom there is no em- | 


ployment. On the other hand, ! 


|new wealth potentials wait to be 
| developed in countries overseas.” 


Europe's 
| exist 


Committee officials talk in terms 
of “productive resettlement” as 
the solution to a “definite world 
problem.” Specialized migration 
is also carried out, like a recent 
| movement of Greek sponge divers 
to help Australia’s pearling in- 
dustry. 

population pressures 
the 


in a belt paralleling 


| Iron Curtain. The overpopulation 


problem centres in Italy, Hol- 
land, Germany, Austria and 
Greece. Holland because of the 


|large (50,000) increment between 


birth and death rates. Italy be- 
cause emigration was seriously | 
reduced during wartime and over- | 
seas immigration laws have been | 
hard on Italians. An estimated | 
four million Italians are involved. | 
Greece is in a similar position | 
with at least half a million 
potential immigrants. Austria has 
nearly a million settlers within 


| its borders who are not Austrians. 


The overpopulation problem is 
most serious in West Germany, 
ecause of the swelling flow of 
refugees from the East. (Yet a 
“full employment” now exists in 
West Germany and Holland.) 
All those aided by the Commit- 


A. C. Wickman Ltd. 


‘Adds U.K. Lines 


A. C. Wickman Ltd., Toronto, 
specialists in manufacture of 
tungsten carbide cutting tools 
and gauges has been appointed 
sole agents in Canada of William 
Asquith Ltd. Halifax, Eng.; 
Drummond Brothers Ltd., Guild- 
ford, Eng., Drummond - Asquith 
(Sales) Ltd. Birmingham, Eng.|} 

William Asquith Ltd. manufac- 
tures drilling and boring machin- 
ery. 


and multi-tool lathes. Drummond- 
Asquith (Sales) have world 
selling rights for W. S. Manufac- 
turing Co., Birmingham, makers 
of presses and thread rolling ma- 
chines; F. E. Rowland & Co. 
Redditch, Eng., makers of grind- 
ing and abrasive cutting-off 
machines; and Dawson Brothers, 
Ltd., Gomersal, Eng., makers of 
;metal parts cleaning and de- 
greasing equipment, 

Modern Too] Works Ltd., To- 
/ ronto, has represented the Asquith 
| Group in Canada for the last 11 
|years but due to recent change 
|}Of ownership of Modern (now 
|ig controlled by Staveley Coal & 
Iron, U. K. machine tool organ- 
ization) it has been necessary to 


appoint new Canadian agents. 


}at Geneva, from immigrants re-|the company’s 20-in. 


| that 


Drummond Brothers makes | 
Maxicut Gear Shaping Machines | 


a ce —_—~ 
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Orders have been placed for some 
5,500 tons of pipe for delivery in 
March, 1955. 

Contract for the job has been! 
‘awarded to Engineers Ltd. Pipe- 
line Co. A. F. Terrill, formerly 
associated with Shell Pipe Line 
Corp. is project manager, with) 
aiscquerters at Bellingham. | 


‘Trans Mountain 
Will Extend 


Trans Mountain Qi] Pipe Line 
tee are handed forms on which) Corp. will build 36.5 miles of new 
in Washington State. 
their new homeland.|/ Work wil] start early this year. 
The project will consist of a| 
5 mile southward extension of | 
spur line 
| from Laurel to Burlington plus 
‘nine miles of 16-in. lateral line! 


| 


GEO. R. PROWSE RANGE CO. 
name has been changed to Prowse | 
Ltd. owing to increased facilities / 
provided by the company, which 
makes kitchen and cafeteria equip- 
ment of al] kinds, as well as equip- 
ment for hospitals, institutions, | 
railway dining cars, etc. Prowse 
to. struction near Anacortes. Cost of} Ltd. is a wholly owned subsidiary | 

.750,000. ‘of Robt. Mitchell Co. 


sions of 
|Here are examples of messages | 
received by I.C.E.M, headquarters 


lel 
ai 


“ 


Lothar Grotzki, Toronto: 


from the Immigration Dept. 
meet us at the station and 
think there are too many immi-| 
,grants coming to Toronto. . 
Anybody not speaking English | 
should think it over before com- | 
ing to Canada, for he cannot 
work in his profession and has 
to accept odd jobs until] he knows 
the language. I am just now 
working in the building trade, | 
but shall try to practice my pro-| 
fession as a precision-instrument 
mechanic . .,. No immigrant | 
should come to Canada in 
winter.” la 

Hans Gruszka, Rodney, Ont.: 
“I am very pleased to be in: this| 
country as I have everything | 
makes up. for happiness: | 
work, quietness, peace and com-| 
fort. I eventually intend settling | 
in Ontario as an independent! 
farmer. This has always been my 
wish and I believe this big} 
country will give me my chance.” 

K. H. Becker, London, Ont.: 
“IT like Canada very much. ., .| 
The only thing I regret is that I 
did not emigrate earlier. Had I 
done so, I would have achieved 
much imore by now. May I be} 
permitted to express a most sin- 
cere request: please help all those 
who are still living in the occu- 
pied territories.” 


1| the job is estimated at $2 


H, L, ROE H. J. DAVIE 


ment and control engineers, has announced ‘the election of H. 
of the Board of Directors, Mr. 
ceeded in thot capacity by H. J. Davie. Mr, 
General Manager, will continue as General Manager. 


The Board of Directors of R. H. Nichols Lid., well-known firm of electrical instru- 
lL, Roe as Choirman 
Roe, formerly Presi¢ent of the company, is suc- 
Davie, who was Vice-President and 
He is also Vice-President of 
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U.K. Immigrants-Cum-Plants | 
Novel Milton, Ont., Scheme 


A new approach to uaiibdis 
is in the cards whereby key per- 
sonnel would be brought from 
England to man new factories 
|established by British firms at 
Milton, Ont. 

Working through Milton (Can- 
ada) Development Co., a promo- 
tion group developing Milton as a 
satellite community (The Finan- 
cial Post, Nov. 13, 1954) about a 
dozen British manufacturing firms 
are preparing to establish plants 


ANNOUNCEMENT 


A. H. TUXWORTH 


engineers. 


in the Southern Ontario town 

The development company has 
bought or optioned 1,100 acres 
surrounding the town and has 
already sold several industrial 
sites. George Wimpey & Co., one 
of the world’s largest construction 
firms, has bought land on which to 
erect 350 houses for sale to work- 
ers in the nearby plants. 

A large British trading estate is 
lining up the dea] which offers | 
industrialists factories here, and 


R. H. NICHOLS LIMITED APPOINTMENTS 


A. M, McLEOD 


THE FINANCIAL POST 


PERMAC.- PRINTERS 


FERMAC. PRINTERS) Magee 


MIE 
SERVICE 
EM.4-3878 


TORONTO 


FERMAC- PRINTERS 
FERMAC- PRINTERS 


122 ADELAIDE ST. W., 


assistance with financing, elear- 


ting of key personne] through im- 


Mcleod, a director for several years, also becomes a Vice-President. 
Kinnon has been appointed Secretary-Treasurer. 


migration, shipping of machinery, 
and market data. 

“This is a rea] example of how 
a group of immigrants will pro- 
vide new joos for Canadians,” 
development officials say. 


a 


E. M. MacKINNON 


Evershed and Vignoles (Canada) Limited, firm of process control and avtomation 
A. H. Tuxworth was oppointed Vice-President and Director, while A. Me. 


E. M. Mace 


new look of distinction ...a new feel of power! 


Every distinctive line of.the 1955 De Soto tells you that it’s new, exciting, 
different. You get a feeling of eager-to-go forward motion even when the 
car is standing still. De Soto is long and low . . . barely five feet from roof 
to road. It’s luxuriously wide and roomy to give you. more hiproom and 
more stretchout space. Rich interior fabrics and bolster materials har- 
monize perfectly with exterior colours. 


Thrilling power is yours to command in the new Fireflite and Firedome V-8 
engines. And PowerF lite automatic transmission is standard on all De Soto 
_models. De Soto Full-Time Power Steering, power brakes, power seats, 
power window lifts are optional at slight extra cost. 


Manufactured in Canada 
by Chrysler Corporation of Canada, Limited 


The fabulous 1955 


De Soto 


FIREFLITE V- 


FIREDOME V-8° 


with Motion-Design for The Forward Look 


200-horsepower FIREFLITE V-8 


Flashing power for 


the most effortless acceleration you 


have ever experienced! Four-barrel carburetor gives 
smoother idle, quicker response. 


185-horsepower FIREDOME V-8 


Like the Fireflite V 


-8, the Firedome has hemispherical 


combustion chamber and (7.5 to 1) compression that 
gives smooth performance on today’s fuels. 


With POWERFLITE 
. you surge ahead smoothly. PowerFlite is fully 


automatic... 
Step on the gas to 


no need to lift foot from accelerator. 


go, step on brake to stop! 


Here are just a few of the exciting new De Soto “firsts”! 


Flite Control lever is mounted 
on instrument panel for 
finger-tip operation. Biggest 
convenience move since 
shift was taken off floor! 


DeSoto’s New Horizon swept- 
back windshield, curves around 
at top as well as at bottom for 
extra visibility where you need 
it most. 


AWAITING YOU NOW AT YOUR 


‘*Aircraft-type”’ 
panel has two deepl 


instrument 


two-to to har- 


monize beautifully with the 
exterior of the car. 


DODGE-DE-SOTO 


Motion-design styling is exemplified in 


this side colour 


—a two-toning 


accent that makes the De Soto Fireflite 
Sportsman seem to reach out eagerly 


for the road ahead. 





ee ee 


— se —_———January 15, 1955 THE FINANCIAL POST 30 
a Se acd lt WekEeieg =| STOCKS NOT TRADED THIS WEEK 
D 


THE V EEK’S UO A gee y & Moqniee and Toronto Hich Rate Ja». 7 Company Sales —y mah e ‘ , Div ; 7 
F Ts 4 ® ; - — — aiken —— = LPs Rate Last Jan. 7 Rate Last _ Pay 

, E T a Winnipeg, Calgary and eT ee ee rane sale Big Ask | TE ate a 

i if 


Lexindin 
Quotations here listed are the officiai exchange prices for Msted stocks including curb market r ; -- Lingside 4,000 oO 06 05} Admiral Cort 1.0 20 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Post V ancouver ; eee Little L.L.. 11800. 66 eo « 2, | Agnew Surp a7 = 
cannot accept any responsibility for these quotations. a 5 Scat -. Lomeza 1.706 05 DS oi} Amer. Cy: nid v 46 
5 , . . «eee Lorador Ur368,06 4.50 io ww l Andian N 
= a - 2 . ea .. Louvicourt..25.200 17] 17} .15} | Ang. Can. Oi! B 1 
ENDING JANUARY 7, 1955 Rance \Div. Yk Last Week end se 1954-5 ¥ \ . last Week Ending ! ; . «cee Lyndhurst, . 16,200 7 7 , ) Ashdown Hew I 
Last Week end. 1955 R'te dan.7 Dec. Jan : ; { + Company Sacs Dee. Jan ) ) ; weee Lynx Y.A 7.000 O74 03 Ort Assoc. T. & T ne 
Yec. Jan. 7. 1935 High Low $ f “or y Sal 31 H lose Piigh , ‘ ol High i ..«» Macass 5.200 82 : A . a4 —* 
. = ie oo re oun - - “ - —--—— —- - ——-— ‘ wee MacDouald. 14,500 f > ; aS Auto Fabric B 1.56 
Company ’ 31 H L Close . = . s ‘ . on ; > ‘ Sere 8 
a . ; . af * 5 4 2 35 Anacon I'd 22,700 3.5 2 . } i} o pees. See 7.5) . . Barcaiona 7 
= “92 as aw —- < - 421: ¢ 53 ww , 2 é ‘ r lou 3 ; 113 5 ..+» Mackeno.. 208.550 5 { j Bates & Inne 
Abitibi . ela a ¢ 61; 1 2 > Hinde & Dau h . ‘s.< . -_ 16 Ga? . ” ; , ; .. Macleod 12 000 1 ‘ Beaver Lun 
Do. 4) ~ 20.8 oe jen Mfg. 4 ian 2 . 9 =5 : ) ; t 3 ud : I l 1.5 «« Mad. KR. L.. 1170) ‘ 1 I Do, pf 
Acadia 4 : vo B aaiaen : 3 . . 7 »1 000 ‘ Belgium S'‘orres 
Do ¢ r 51 105) 105) 10 ol 3 oH Smit . 30: 3 30 3 x. jar on kane ‘ — 111.00) } 12} Bickle-Seag 
3 Do. (A) oa ) 224 224 22 ° 22) 2 i 6.0 Hughes-Owen 4 5. Shi oi) ot ee iets 5X. GUO , ; ; ) i 4é . Malartic G.. %.600 1.7 i2 7 Bird Const 
2 Agnew Surp, ‘ ; 8 32 : $4, 2.0 39, Do. pret 20; 3o8 . ‘ a shat 200 ' | . oak Maneast L. 108.200 if Blue Ribbor 
Albt. Dist. ......| 57001 1.95 1.80 1.80 ; 40Hur & E a» : oe 6° Pot saidiee 1. sO ‘ ee Maralgo 17,400 : 1 Do. p 
Do. V.T sa ) 1.75 1.60 1.60 : 30, Imperia ce 4 : ; a ee ‘Agrot Moet. 86.370 ' ' Marbenor.. 28,000 ; i ( 1 Bowes ( 
Aigoma Steel ... 62 53 533 49 51 : _-jsmperial % rd rh. io Athena '37.. 41,500 Marcus tiold 6,50) 1} Braziliai 
3.8 Alum of Can p 30 2 263 26 26} : 074 Imperii ° aie 7 i 0. b : =< Atlas Suip.. 13,567 Maritime ow Z. i ; Brit 
49 Do. 2nd pfd. . j 107 106) 107 2. 3. 3.9 Lo pref 15 22.35 2! } a ke oa Martin MeN. 1.00) 7 
-- Aluminium . . 005 3; 61 69) : . . ci ‘ . ow. 8 aa neh 5 a Aubete x70 Mayorus Liaw 
‘ Do. Rts. . : 1 2.61 2.40 : : 3 d 9Indust. / ¥ § s 515i e *s annus 4 166 Meintyre w5 TI 
5.3 Ang. Cdn. Pulp 705 381 39 362 100 4.2 Do : , = Aumaqu 11.ooo i 
5.3 Do. pref 380 544 54) 53) 53 : be Auner uw ) 5 ! Me. R.I 16,975 
4.7 Ang. C lL p 18 48 47 : ‘ Do iabous. 10,500 a Mc Marae 200.668 
5.6\Ang. Nfld. .... y Il 611 «105 108 . 3.§ ye. 122,950 5 «sees MeWatters. 17,500 
5.5 Anthes Imp. ... 285 223 22 21 
Arcan Corp. ... 27: 51.00  .95 : 
Argus eovs| 16400 223 233 22 22) 153 1.50 
Lo, 4) . 946112 116 110 110 . 29} 1.60 
*.25 Asbestos 3375 35 35033 0 4.50 ‘ : Nasten 1s 
Ashdown Hd 1995, 143 15 14h 14 : <3.00+°.Sujimter. Nickel: . ; a 3 om De. Warr. 2aW ot 7.36. » ee Mining ( S6i2 17.5 
Atlas Steeis ... 2485 148 143 14] a7 --| Do, pref. .... x ‘ an ee barywm... 49.700 2.07 2 : ; : . anes =Mozauor... 56,600 
10 Auto Electric ...| i411 9) j b a7’ Do. $5 pref. .. ; . cece Diase Mets, 285,285 i ; } .. Moio'aite. 221,40) 
5.1, Do. iA |. 200; 93 8 3.00'@ int. Paper ......| 2625, 8 : +) oes Maske 74,000 j j eee Moneta 4.950) 
Auto Fabric A..| 100, 34 : 41.00 Int. Pete. ...+.., 19351 1 wecee eee Dbathurst 1s 5 ; 3 . aren MuntieMan.. 88.474 
26\Bk. Can, Nat.. 360 36 2.40 1.8Int. Power 280 131 ae : ‘) bi Pie’duq.. 18.300 . ; weeds cee Nat. Bx... 322/380 
20 Bk. Montreal! ..' 8015, 444 3 L 28) ot.40 .. Int. Util Se whee 1896 37 : ; 5 tM rote Menmaiben 270 . . 
2 


3.3 } ..«. Negus Mines3¥, 100 

) Bk, N. Scotia ..| 1966 54 40.000 4 j 5 52 5 a gy Oe ae 14,950 

64 Bk. Toronto .... 21 59 56 1 & . 45 Interp, Pipe ... heleher usto i 3 N. Alger 86.300 

Z ... Barcelona . e: ; 3 j : Interp, Util Bellectias Wh j ; a ay N, Ataona. 17,425 
3.00 5.1 Bathurst Pr. A 59 : 50 45 Invest. Found Beileseno.. 22,200 ; ? j ~  ecee New thidl'e 175,567 wv 
75 2 Do. B >" § { 2 00 6.7Jam. Pub. Ser. pi Ketleterre zZ125 . ecco N. Cainmet. 10,20) os 
30 Johnston Term Lerens KR Li j ; ; 5 I . N. Delh 235,100 1.00 

50 1 Kelvinator 5 ) 
5 


8) 
9 


DAAN 


A 


DADAL 
Iam We the 
Uuouweao 


— oD 


DNS 
- te 
Yescnuatsoseyu 


—~ee Oe 


aca “ 
band Ore 4,500) 3 ; ‘ 73 ; : . Mentor Exp. 8.215 
Bankfheld .. _1.000 t 3 ; i * , ane sete 8 10.90) 
Maruat 78,950 ! ‘ » eee Meta. Ur.. 007,000 


mie en 


=e: 


Mindainar adn) 


Larvacee.. 2,000 
M-Scotia 1,000 


2ue 
= 


6.00 


16.00 


«1.80 Do. pref. ...... : : . . ecee Beaver L'ge 


wniws 


5.3 Beatty Bros. . 
*.50 Beaver Lumber 
t.10 Belding Cort 

4 Do. pref 

1.9 Belgium Stores, p 
4 Telephone 
7 Biltmore Hats 


Go to > 


2h 
cscs BN 
. . 
+ oe a NO ES 
- 


o~ we 


6 


Se et ee ee ee 
GUcrnseewos 


ho we me ee 
> to 


2 


rd, A 


asmont pid 


J 
Cc 
Catelli For 
C 
C 


stk. Brazilian Tr 
6.1 Bridge & Tank 
. Do. War 15 1.00 
*. 20 Br. Am. Bk. N’te 10 22) 
0 Brit. Amer. Oil 16150 29; 
+B. C. Elec. 4 pf 370 93 
Do, 4 pref 411 
Do, 5 pref 610 
Do. 4) pref 1056 
} B.C, Forest «+, 23406 
B.C. Packers A 
Do. B 
,B.C, Power 
SS te 


Brown Co 


~3 & bo 
“to =305 & 


oh tots 


3S 
=. 


7 . eta Gam... 76,700 wcee N. Dica'n.. 18,0500 2.66 <a 
00 4.5 Labatt, John Beveourt.. 44,600 17 . veee N, Forinaque 3,500.05 } | &ar 
° L. of Woods Hibis-) us... 353,100 1 N. Fortune, 15,00) 25 a 
60 4.1 Lambert, Alf Lidzood 13,100 ; j » pede ee 9,675 iN} ~HT} | rt 
e Lang, J. A Kobjo 24400 ! 3 secce eee Ne Har'na.. 12,050  .26) Cdn 
80 5\Laura Secord Kouville 73,2000 “1st bf 3 ng ecee Ne ti'euige.  G800: .16 - 
60 Laur. Accept. A Liorea AA os cess N. Mosco.. 1,500 an S vsant 
60 z Do. (B Bous'iac.. USM LS j 1 “a cece «NH. M’.tie 7.780 ON Oo} B c ni an 
; Do. Wts ° e+e Bouzan 50 ; : } 2 we N, Jason 1.20) 054 Oi, - 
stk Lawson & J A 75, 23 ‘ d : ; eee eeee Boymar oC : wee No Kevore.. 104,000.21 22 
1.50 3.4Lob'aw A - ‘ 3 - as i.2 65 see’ ‘cone Sumuneel 4,865 So 2! | . wee. N, Laqverre 69,400 v7 Us} Iti 
31.50 22 Do. (B ii : Ss 6 ; 5 \ a 115,400 N. Larder. 42,401 1.00 4.01 ae am 
1.00 + *.25 Loblaw Inc. ... 30, 60 $i 58 25 5 .... Brilund 22,200 7 | vesee ecee Ne douvre.. 1A7L 04 Os Do. pf 
; Lon, Hose oo, oe - o wee Broulan RE 5,600 1.5 j j 2 ee ++ Newland 1.065) 5 i Cent. Ne 
“a te Do. (/ 3 : : 3h ' i cee eevee “Beunhurst. 17 125 j N. Marion . 139.00) 12} 1s } ' Do. B 
Lower St v 3 3 8 s 3 7 oh. ... Drunswan, 22,625 i } : .--» NN. Morrison 4,000 ON; OS} ’ Os Chart. Tru 
1.00 49 Lown : p 3 20) 2 5 .. Brunsto 1,600 , H P 16}. » ecee Ne M'L Quel )5.76) ib hb ; l Chatco Stee! 
’ i ls 


2.00 |-*.75 Maclaren Pr, . 5 , . : e+» Brunswick 225 10.00 5 wee NEwnorth 2,000 v7} ' Pants A . i. 
7 1.8.MacMil & Blo 4 : ‘ 2328 sees oe se te 19.130 ; 34 vere sses Ces wee| el let nzano A .... f 5 ur ra 

mo 38) De -~_ a8 8 ipekpeaes xe o TE cvsse onde Coe, GS ht Circle Bar Knit ' Mining Stocks 

Maple Leaf } 074 j ‘ * Bull. Can... 10500. 4 B} ceeee eeee N.Rouya., 3,000 045 054 ude Neon pr Div 
Do f 2 i ’ a .. Buff, RI 1775 i i wi! we alse Moen 5.300 it} me”: | : enn : j . Div. 

; 7 ..” Bulldog Yel 5.000 $ } veces eeee N. Santiago 27,500 05} - i . 
Ma te 54.75 4.8 7 5 ° Bulolo Gold 5.408 5 ; ; "2 or? TE Menator. S210 
w , beave, oboe Oe wane 50 4 


7 15.00 t pr .|Maxwell Ltd, .. 30) 3 : ; d _ 35 
a ~~ finde, a 2 ress McCcll Fron : : Bunker Hill oo , ’ 21 i seve oeee N. Thurdoishl7.079 41 
9 250 “bes aioe ¢ = : 19! ‘ 4.0 Do. pref sees 51 101 ] ‘ 1 « evee Calder B..; 97,400 4 3 1 ! Seesn, wees. eee ae 9.000 
a = ~ Do B _— * " 1 10 10 Melchers pret 2 1] i , » esee Callinan 29,500 i WV J ! } eevee ecce — = » 18600 128 
. 7 a 5 ; 1 oat i / 7 5 ssing 6,100 5 
3 18 ) ne 5 $5 4 9: — iy « Dies A -» Calumet 1.200 ‘y eave 4 ip WZ... 
Eo 2.0/Dullding : : 193 F 5 5 : i Saeekaer Paper 3 31 3 l , FA : .. Camp KL. ’ Nisto - 6,009 W) 
Mexican L. Com 


= Sine 


> & 


rote aN 


eo 
ac 


( t.50 Burlington 
2 7 : E ‘ . Nocano 2,000 1 
3. oe — - ‘B ae 147 52 5 ‘8 43 ; 3: . Do pref. . 3 9! 4 9, caste. eape Se ‘ ‘ ": Ner-Acene wo 7) 
6.1 Burrard D.D. A . 325 7 7 q . : “an ‘ 5 ; 95 2.01 ‘ pviss been UE ao ho ) ‘ ; ; ; .. Noranda... 5,163 82.0) 82 
Butterfly Hos. . 5 5 2.1 ; t Ind. .,, 1155 B 91.73 1.7: ( OL sees cece Cle I-Ex 42 . b : v. Norgold... 81400 174 
7.5,\Caldweli L a 315 1 Brick 16 j 3.00 3 2 bee sey .. Soe ac : : Norlartic... 2.075 . 11g 
4.8 Calgary Pr & Ont, P Cariveo.... 8 ; , . 3 ) 2 . Normetal., 9,498 
3.2 Car ada Mitche s,'@ 35 : d 3 =. ws . see : arne ~ ’ ~ ; 
43 Do. pref ) Mitchell Robt 375 23 d 2 4 ¢ ° sree asmaf D ve eens mo = 3 ° - eee Norpax 113,108 
Canada nt 148 5 145 1 1 6.3 Moc Cont: 250 16! 16 : ocee : it > . a fe : j eg North 4‘a 2.700 
Do. p 31h 302 31h) 27 4 *.40 Molson Brew. / 50 : ‘ 234 $ . ne ; : ze oy haste North Inca. 48,500 
St 22% ) ] 22 .80 40 Do. B. ‘ 5, 23 3 4 :. © esee 1, Pat 2, -f : <6 N. Trinit 15,500 
oe ce 4 > y . 5) ‘ r2 }  catict euvhs Ou ! ; : vocoe cacad N. W. Vent. 22,900 
~ >. Sams, ; : ae = — ; i 1.45 65 ecco eevee Centre 1... 16,100 78 ag TS ETT) Nudulama. . 11,250 
. on es 31 45 1 15. ; cilae tnd Seiten Es el ae : 35 3 : b evece ++ Cent’ que 11.000 } ; j 1} « ‘exes Ubalelfi.... 1,500 1 ) ; Dom. Woo kk 
Fr pane 4 pe Re SR aide eo eani oat 272 272 YO 1.52 ....6 ecce Chem, Res. 54.001 3.73 3.73 | ; ;. Uhes'a 1.000) } £7] Donnell & Mud 
1.00 3.6 Do. 4%. pref.. 0 b ‘8 a ' : mit : heskir. Tt} ! ° wee) «OF Brien 16,900 4 5 " i Do, A 
iS = 4.1/Morgan, H. ..... Ga) 188 aa asl 5 niece Secce> Chestere’c. -V.500 3 ; : o evee Ol frary 2.800 , Du Pont of ¢ 
4 a5 4 Do. 4 pid. . . we . a hi Eexy ol2 “s .. eeee) Omnitrans, .39.000 *} ‘ ; pfd 
8&0 20 Mt. Royal Rice , ) L i , himo G 0650 7 55 ; . .> Ont. Pye... $4717 _ , East Koot. P 
t. Theat 


Do 
Can. Iron 
Can, Life 
Ca Machine 
Can, Malting 1 ( ; 
Can. Nor. Pr 5 ] ; i 11, .60 4.2 Do. pref oP e 2s . % : ; 2 tralartie 271.075 D «tide ccce? CRD 
Can. Packers A 5 ‘ 3 1 ov 5.2 Nat. Grocers ... 3 , 7 a aie oast Coy 2002 : j ‘ a . Orenda.... 3.500 
Do. ‘(B + a0 . $o. 3 234 2761.50 5.3 Do. pref vee] pee 28) 23 . 15 ~ Phe teeeeta i" 27,040 i j BS cecce coos Umako 11.509 
Can, Permai : r12 Nat. Hosiery B oe Se ae ++ Peeks’. “sake 4i% gate as es 
Cc Safe 5 1.9 of Nat. Steel ar ow ‘ o : ‘ _ ‘ody-Reco oO 2 : D a Pac. Nicke 
Do. 2nd pref 110 5 10 C 41.20 -20\National Tr. . : 265) 3 _ = 7. ; ses “ ia e. live ‘ 4 wee» Pamour P 
Can, Steams'p 431 23 2? l ‘ *.90 ; Neon Pr of WC 28) a 3 <9 ? 34, ‘Sires 500 i ? wee Paramaque. 22,200 

Do 1200 12 134 7 27 22 |1.20 4.4.Nild. Lt. & Pwr 2 2 oloma “OO > } cece Parbec 11,400 j 
Can. Vinegars . 23 2) 2.00 + ¢.50\Niag. W. Weav. 260 334 33 334 ; eo . ..o° Columbia 2,000 ; ; 3.5 ..ee Pato Cons... 5,881 j i j ; Rt ¢ 1 orth Renk 
C. W. Cable B 150) 73 ; : 3.25 ..\Ncranda shes 53) : , ' isis yo S00 neti ; a; | North Rankis 
Cdn, Bakeries 757 i 7 é . -.. North Star Oil . 3635 . 10 fi h-<¢e% pea oniauraum. 14,000 1 ; ii a eeee Paymaster, 24,259 uy A. 10 ] ) 1 a . 
Cdn. Bk. Comm.) 12423 39 E : Do. Warr. . 2240/4.00 4.1 § ‘ ce esee Cons, Ast’a 18,100 1 : 3 ecw Pend Oreille 700 

Do, Rts 41496,3.20 3.25 3.13 3.25 : 5.2,North Que, Pwi 52) 52) 52) £2) X ‘ . Cons C Cad 13% 1; My " eee Perron Gold 4.27 j , Ford Mot. B 0+1.23 1 ‘ Prime 

ir 3reweries 8861 25 25 25 3 Northwest Ut, P . . : ‘ see Den'n 1.4 , 4 : : 3 } «+++ Persheourt 1,000 Freiman . l 1 Red C oud 

5 55 Pickle Crow. 16,507 1.42 f 2 5 Do. pref } 10 951 | Red Crest 
Pioneer G 1.900 2.15 ? Gen. Discounts ] ‘ Renabie 
Pitch-Ore. 653.055 20 5 Gen, Elec. Co y ‘ Rice Lake 
Placer Dey. 630 32.00 33.00 31 } Gen. Prod. B $Stk 46 Scotia Gold 
Powell R 5m) 75 5 ) Gord, Mackay B . ‘ Silvan 
Prem Bord. 15.150 Of Goulds Pumps S. American G 
Preston E.. 38,189 5.90 5 f 5.5 pfd, . » al Spud Valies 
Privateer. . joo Gratton & Co. A 1.06 l if Star Lake 
Pronto.... 9.770 5.! 5 f §.35 Grand & Toy .60+°* 23 303 Suquash Co 
Do. Warr 5.220 Gt.-West Life 2.90 s 9 ] Utica 
Prospectors 6 3.0K 3 3.6 Gt. West Saddlery 3 4 23 Vananda °48 
Purdy Mica 2 | ; Greening Wire .20 05 43 | Vicour 


60+-*.10 ‘Nat. Drug : 13 ‘ . j : se Se hromium 325 2 j 5 5 J eee Opemiska.. 72.985 j ; ; 2 4) Ea 
1200 i i 


C 
Cdn, Bronze . 690 7 ; 2 3 30; 0.-*.50 Ogilvie Flicur . < r ee ‘on Din “M5 
Cdn, Canners ; 3 31 i 90 Ont. Jockey C. .| 20650)2.30 20 2.25 2 1 Fee on, Gillies 11,500 
Cdn, Car & F 315; 224 23 l 2 95 y Do. Warr. ... 400 60 . ( ‘ ” . ok Gold Ar. 3.125 
Do. pref. A... 993) 23 ; 224 264 23 1.00 1 Ontario Loan eee 104 264 252 - i 208 . ’ Sc v2 Guavana 6.500 
: 25+ .40 Ontario Steel ° 130) 24) i «i -* eae aa Hal'well 437.100 
ij © Jrange Ci -| 1850 3.50 § 3.5 , 7 . coe Bd S40. 2 
3.00 4.4 Page Hersey .... ) K Si 631 5 Mick .. Cons. Mat. 3,500 
: . ae bake Mosher. 18,515 
Cr. Jr ‘ ‘2 : 7 i .. Cons: Nich. 26,258 
Cdn. Cottons 50 1 8 2% ¢ 3.2 Do. pref 1 23 10: , > ee: . Nor'd.. 261,105 
Cdn. Dredge n ‘ 1.00 60 Powell River . 9491 43 44 sesce doce os Oriae. 34.750 
Cdn, Fairb . . x 2 2.00 42Power Ce : 9) ‘ f f a ss ons. (Jue coo ; \ 
Cdn, Food Pr, . 1 2.00 1.75 5643.00 45 Do. 2nd pref 31 ‘ 1.05 jerre ts Ranwick 26,850, otde +++ Quatsino . : Growers Wine 2.15 2.50 Winnipeg R. Tin 
ie CAN acess 59 4.25 4.50 4.25 5 5s 56 20 2 51 5 Sil j seve Cons. Roch. 19,000 : RE «« Que. Ch ; } Hahn Brass A ... 3 I } 154 | Yellorex 
Do. pref 0, 3 364 35 35) ‘ . S M 3 14! 1: 1 5 i} cae ous. Smelt 21,021 3 31.50 2 , ; a ot .. Que. Cop.. 184 1 ; Hamilton Cot o “4 ] 
Cdn. Gen. Elec 5650 700 680 31} 2.06 1.4 Pr iene 5 4 45 j 6 ie .ee Que. Lab 150 ; ( } Do, 5‘* pid - 5.0 93 8 OIL 
Cdn. G. Inv 30) 30) 291 30 . c orci ® 101i 14 1014 101 ‘ . : .. Conwent 10.950 3 } 5 oy 2. -Que. Man sO . 2 Hartz, a. a, & ‘ { ] A 1A I 
Cdn, Indus. '™4 10580 i 3 3 r Tre o1 l l i 5 ¥ opper M oS) : : eee «++ Que. Met a S4 7S } : }.2 3 Hendershot P : Ca Prospect oe 
Do, pref. ‘54 2} \ arts ~y-+4 . ; . ‘ . Q. Nickel. $35,460 1.1 ots pref. 9 8 -» |Canso Gas vies 2 ie 78 1.85 
Cdn. Ingersoll R 3 Coule 5,850 ; ’ , ‘ Q. Smelters 36,500 . , Ms Holt Rentiew : Cent. Expl _— a 6 4.90 
Cdn. Int. L. Tr. . . Cournot... 12.06 - Que. ¥. K 3.000 ; : Do Ist pref - oO 9¢ Coastai ova 4 i 
Cdn. Locomo. . q 21 3 q ; binson tton J 23 B. evese . Croft 5.800 ‘ ‘ - ° Queen. ( 2004 ? - - Do. 2 @ ncet . : ‘ ; Commoil .. E . 4.90 
Cdn. Marconi .. : 9! | § Ad: wows -+.) Croinor 10,200 2 b 3.875 Guemont ‘ 20.7 Horner, F. W.A. 5 ¢ { oe SEMICON, i -o cova tae +s : 26 
Cdn, Oil voe| 7971; 183 i if 1: 1 A bo 313 . : , aie .- Crowshore. 8.000 i A } } : + sexe Radiore 12.009 Ho. De La Salle... 8 . Marvel ..... ‘ 024 03 
Do. 5‘> pref.. 60 1043 5 5 5 22) } 35 | 32 ‘3 ‘ 1 es .. D'Arago ».000 } 2 i +e «+. Ravyroc 155.930 j Hubbard Felt ° 1 3 Merland .... A OF 
Do. wart ee 7110 4.35 4.50 3.55 3.55 k 2 pref ais 13; § § 9: 1.15 tien. al Deer-liorn Mb eal Red | aw. 1.00 a 2} Do. A pref ‘ : Renfrew .... co as ‘ 16, 
Cdn. Pacific ...; 21893) 312 3 a 51 3721.15 10 Royal Ban i a : 50) , 18} D' Eidona : oaee eee R. Poplar. 125,112 .1S | Hughes Owen - 3 fae $Seee se cenie Fite. ig 
Cdn, Petrofina p) 1710 19, 29 1s 2 3) ( Russell ist. . 1 1 17, 1 ‘ J Delite ’ , ( yes weee Peeves Me. 20 5 } # Do. p ef e , ~ cts Transfield ...... : O74 08 
8) 4.2 S ] ils : 3 1 Detta Min. 1 { ; Rescourt 25.00) i uron & E. \ . ‘ ‘ i Tri-Zone sukeeve es . . 9 


Car Celanese 
Do, $1.75 p. 

Cdn, Chem on 9) \ 4 
Cdn. Collieries.; 10445 9.65 9.20 9.3 3.00 6.5 Penmans 
Cdn, Convert. A 3| 3 : q q 1: 15 People's 


one 


Rect iwes 


3 
4 
5 
) 
15 


to 


= 


Cdn, Silk A. 1440 8 s 8 98 1 Saguenay r ) g q : j 2 135. oe oe 9 : 
Cdn. Tire ..... 85 68 q l 7 371: 3.0 St. Law 3 7 ; ee \ ( 2 Dome M 7.5 mam . ” aE ee wae Rexepar too . : . Hydro Elec ri a ’ E Turne v 33 30 
Cdn, Vickers 4330 33 33 3 3 2 \°.78 Sangamo . Kaw 12) 13 3 5 7 . eee Dom. Asb.. 16,725 j 4} 5 Rix-\' Ba 0.109 ; 5 ; Impcrial L 76 . 72 aU. S. funds : eDividend 
Cdn, Westing’se 1115 691 3 ; 1 { 4 sr 5.1 6; t 16; ) a .. Donalda 24.190 ¥ } 0. . Roche L L 360,400 , Imperial Varnish , 2 2 : 2 rred. aid in 1954. 

; 5 3 ; ; Doreen.... 4,000 ; ; ° .. Rowan Cons. 1,000 Do. pret 30 : 


114.04 (Capital Estates N| 3570/4.95 5 49 s k : 144i 1 aa , 
‘ 4 Capita € ‘ , : 5 Deve: 11,400 , i i d .. Royran 31,066 Ingersoll M. & T. . 
Inter-City 


, 
Bak, 80 


ves 
tA =3tn ONS 


a 


Catelli Food A 100, 26 26 3 : 39 1 25 Shawinigar r 3 . : eo8 1s a 42.961 a. .. Roysilver.. 68,200 


Chatco Steel, pf 100, 6 5 61 51 : ) S: 2 j A ae al nent 4 ’ “ 
- bs + _— 3 A ~ or ~ ° 7 ba ast Mal 11.150 J . 2% ~ eves Rupusum. 320,500 i . < . sie ® 
Ch. Gai Wines..| 200, 16 151 M4; | 55 491 22: Do. 4: Ss Se ssl ou] 3. 1S oa: ee tae I : oe: yee... 20m j Interior Brew. A. 24 5.03 5.06 Stock Redemptions 
‘a 2 ee oa 67 l 58 a = 1.43 - e eee . 2 os i eeow Hast Mets. 311,525 ; ‘ ) -. &. Antonio. 12,125 2 Inter Brot ze 10 3 “ 7 le > 
. = ne we ie 10 3.75 3.65 3.65 3.63 on : eee ani 5 3.1 2 .... Fast Smelt. 1,200 > if k .» Sand Rvr. 102,10) ) int pei in f $ Company: Rate Date Pricé 
.. Claude Neon ; 3.75 3.65 3.65 3.6: \ . 7 ~ vd > ‘ . aaa 7 : nt saints ‘f : ‘ : 5 
Do. (B) ......| 2010 3.65 3.60 3.60 3.60 an rae : : ' : eae a ae ; | lena if ‘Brown Co 
. t \ 7 5 5 pore ' - ‘ : . ° ° Seer . - aie ’ aan cum. 2nd pfd — < 
coast Bre D ope) 2300 -y ¢ o- ‘ 4 $ > El-Peu-Rey 3.000 5 7 Pag 3.73 eee, Sherritt G.. 48,944 4 : it. Pa . *] te Tc “ Poni Ve PS ee 
ochrane- oseel 235 5 > 16 Kl. Sol 7 500 > ; : Siema M... 2323 1 ; 5 03 5 2% iterp mer acc 
ockshutt Farm 5770 ' 81 ‘8 B Emerald 20,200 j , “14 ; s “" Silanes 18°30) Inter-St we 5 _- Xedos 4% Mar. 1 #25.62§ 
oghlir . 300 15 153 + Estella 40.800 ; > 1 - ot. Silha’s Prem 4.009 7 | Do. B_ ¢ a I td ¢ : n 
oll. Term 133 13% Kureks... |142,743 ote Silver M... 22293 1 11 | Invest, Foundation Sen uae Wier emaats ts ae) etl 0 
omb, En . oo 6 Do. Warr.. 28 a veo Silver Ru... 17/ ; pref ia Sates - pid. $10 par .. 5% Jan. 28 0§10.80 
Do. pref. ...... _ ; : = Siam. See ol ' BP Fah. Met } ) wees Silver Stand 1,80) Jam. Pub. Ser l ae ee Se nds. 
onduit ae 94 8: 5.09 Pee 4 = wus © 1.2 5 Fal’ bridge > Johns-Man. 43.00 ° 3 3 A | outstanding. 
cons cer 30, 81 Bi 2 2.371--°.50 St. Pav : : : ; .... Parada 23.97 mL , : » cose Siseoe . 1,650 Al som nal. Pub m9 ; ; $60°% 
Do. pref. ...+:. 523 23 23 " 


Me te we we 
a 
nee 

~3 8 


b 


to 
- 


we 


60 5.3 Star i Ra -10 40, 3 a! = *} . Federa i ‘ : 7 .. Soma Duv. 5090 O45 : : 7 
Stecman Bros £21 23 } 23 a5 nck : Dealdeame 4 7 ; ' , *. Stad'n "44 8166 24 y Lake of the Wooc 
. pref 


30-..30 Steel of Car : \ : a j 5 re Do. Warr : s f . x < Standard G 11.500 "16 
| 8.120 me Lambert. Alf. pf 


Stovel Press, pi 19 3.1 ; t 

80-*.20 Stuart ’ 0) 14 1 : : ous .«« Forty-Four , ° ° ese oo» Starrat 0... : . i 1 3 e i 
80 rr ] Sup P - * ra 4295 101 1% rT oe -«+ brancocur of" z , - a Steeloy 6.000 05} j he cys ft : d ? 35 Company Meetings 
s AD Provane 700 ' } Seick a preteen 57,7 5 case, up cce OUD — ASIA 7.85 7 : 
bite > se i 2 : ; one eo 5 3, ear Sturzeo. 10,009 . 12} 
s a oa : ay “v4 sues 3 i. , oS > i of wee Do 4%, deb MW 85.2: : 7 enses bury C. 51 i 
65'Tambiyn "30 43 the , by. ..» Gaitwin 32.40: : i 5 j . Sullivan ©.. 54.650 6.15 
"| Do. Rts. ......| $8942.90 2 ; 5 1.50 17.80 .... .« Gaspe Cop. 7 19.75 0 , Suri. Inlet. 14,200.12 
g oe 354 2.8 9s 5 cs 7 eco’ Lake 7.40 § y 7 : 1.08 08+ Sy!vanite,. 88,493 1.65 
10 Taylor Pearson . 675 10 
Gl 540 6.00 
t Stcres 1200, 343 

p Tailors 50 


we 
tm whe WO Oa 


Do 


Cons 


eee dae owe eee 4 Date Company Place 
‘aw ; Re Je nesB 20 " 1. 13—Fenimore Iron M. .... Montreal 
‘ gare pre f. a2 2 d j 5 Jan, 13—Laurentide Accept. ..... Windsor 
Lewis ‘ ' Jan 13—Royal Bank ~+eeee Montreal 
‘am Lindsay, C. W . ; in. 14—John Labatt Ltd, ........ London 
Gen. Lake 17,100, . * 02 4 ~ ay. . oe 2: ° Jan. 17—Ird. Accept, .... ** Montreal 
Git Ves B10 "4 ort Ae ar age - A ¢ Loew . ; Pas : a Jan 18—Mercantile Bank ...... Montreal 
Clenors. 430 i" : Hh ober Taeene.<- oa 4 ; " The it es ' - Jan. 19—New Superior Oils ...,. Calgary 
Cots Lake 25.02 ; . ae! ‘i dan St) Neeteen ton ie %7 | Jan. 19—Sawyer-Massey ........ Hamilton 
Uaiale 7000 : 3 Hi Tih aes - 4 Ma *kin Stce Lf ‘ Jan 20—M.nufatturers Life Ins. Torontg 
51 . = ? : (roldale 7.000 ° “2 : x 1.83 T. Hughes 100,921 4.50 , De net a Jan. 20—MacMillan & Bloedel Vancouver, 
Davis Leather A q j t t é 3.: n -| i 7 . etee Gold Crest. 26,5 . . « 12 — Thompson 6.509 16 \ esa . P ti i vee 5 g ie. 20 Mecitinen & Rental Vesceren, 
De Havilland A 70 13 : g 1 romt re = ° 9 . . 1 ...- iold Kacle. $1 : ot = oe Tiblement 6.000 05 OS : ’ af 3 n orp. . $.2 3 Jan. 21—Cons, Textile Mills ;... Montress 
*.50 Distill-Seagram .| 15008, 3: 33 , 33 : 4 0. é ieee 521 : 23 : fs 12 ..-. Gold Man 20 -... Tombill 11.500 8 3 ; = ) —., - § rs fan. Sone terete Si Sone, Sree 
*10 Dom, Bank 1020 : y , . +6 ° Traders Fin. A . . é J : .. Goldfields , ; 5 1.20 °° 05 ... Torbrit 8 5.20) 1.50 e dg es : i ; Jan feet ee fae. -« Pest De. See. 
+.30 Dom. Bridge N 11570 18) 8B ‘ . Do. B . . : 4 1} * ‘ * . Goldhaws 1% . ; mh) Oey ; _... Towagma 2.665 07} 2 aes n. Sa c. | ‘ ; Jen. 56 Tee., Like Aas. 20-0 .<5 Tere, 
---\Dom. Coal, pref 2380 1 ft 10 93 s 5 Do. 4) pref d 1 B| 101 iy » eres Goldora 000 —t« oo -: "Teana. Res. 9.700 . ¥¢ - a yba Suga ty ll PF 

6.2,Dom, Corset .... 150, 13 13 13 13 i Do. B Rights . 2 , 1 a Os » ecee Coodtinh | , ; J al .. Trebor 009 ; pr ee ¢ : Jan. 33-De Havilland Atrecart 
«..._Dom. Dairies ... 110 «(5 é Do, 5 pref 355 45 5} 5 . ‘ -«+» Graham B.. 67,000 * Tunesten.. 20,500 9 ne M. L. Gardens 1 24 reraft ont” 
hol Os GEM ncoset Oe 16 35 | . Trans, Mt. Oi] .., 13230; 332 :3i 30) 3: wees) Granby 200 Be vay 3 | Jan ++» Montread 
"A pee a. ; 23 ; Union Accept. . 1685 152 SiS 15 r esse (Cirandines. 138,950 Union Min, 68,825 Jan London Life Insur. ..... London 
13) .60 3.1 Don Foundry.. 9652 5 5.4 De, B08. «ses 99 10 7s psdbs .. Gui-Por Ur..90,500 J 5.2! 3 ‘ 4 United Ash. 80.187 7 : eles — Londen TiSe Baowr, London 
99) 4.50 3, Do. 4)‘e pref 53 10 3 : Jnion Gas — 5 4: i 9 ‘ %} ..» Gulf Lead... 11,000 ; J w 4... Un'd Keno. &120 . + nae Me anon. son. 3 —-Cut Geet Eee. + Toronto 

Un'd Mont. 18.450 * ; « : oa i ~ 7 


4 
354|.80+%.62) Dom. Glass ..... 696 38 ; ’ 1s s nited Corp. A : ‘ e i eseee esee Gurmar G., 32.604 . eee 4 Jan For. Pwr. Sec’s ....+. Montreal 
153.70 4.1 20. pref . 100 17 93 : Do. B 2 I ‘ y 18) 3 eee -- Gwilim I 18.600 J I J ‘ 1.01 *.08} ... Upper Can. 20.509 Mod, Contain. A Jan. 28—O'Brien G. M,. . -.» Montreal] 


11k 50 Dom. Magnes, ...j 7075 131 13 ... United Distil 5 % 13 eoud .«» Hard Rock. 27.020 i 2 Te : Van Roi 5m) Monarch Knit Jan. 3i—Gen. Pet, of Can. Ltd. .. Caigary, 
271 1.60+*.40 Dom, Oilcloth | : Inited Fuel A pf ij 7 seoce evee Harr. hibb. 17.500 ; 7 3% 3 > Ventures 16,311 22.00 22.% Do. 4'2"% pref Feb. 1—Commercial Life Assur, Toronta, 
Feb. 1—Nat. Life Assce. ........ Toronte 
66 4.004°1.00'Dom, Square . j f u 1 } : Inited Grain A 21 17) 5 1 fei --- Hdol'lakes 4500. i y : Virzinia 93,000 h ; Montreal Refrig Feb. 3—Mutual Life Assce. Waterloo, Ont; 
921.00 6.0.Dom, St. & C...) 16745 172 1 ; : j Inited Steel ,.. 14) : i .» headway... 59000, ? § ; ¢ 7 Waite Am.. 11,158 ‘ 2 ; & Ss 7 Feb. 14—Mth. City & Dist. Sav. Bank 
181.80 2.8Dom, Stores ....| 2509, 29 292 i : Janad.-All 310 S32 OG 5 ; «+» Heath 52.000 Weed, Pry. 45,500 } | Moore Corp. . Montreal 
74.40 40Dom. Tar & Ch. . 32683, 10 i 5\Viceroy A .. 30, ¢ i ; wees Heva G. M.. 6.500 Wekusko.. 1,500 . pref. A 
2303.1.00 43 Do, pref. ..... 810 23) Do. B ts ) 00 440 5.( 5 Ww. i High Bell 1.200 Wendell... 93.500 d Do. pref. B 
6] ¢ .../Dom., Textile ...] 8395) Ti 3.7/Victoria & Gr 5) 218 20 215 : 8 1.5 Hollinzer..._ 6,025 West. Ex... 700. ! Morrison Brass 
135 7.00 49 Do. pref. ......; 110144 143 1 8.3.Vir. Dare 5‘. pi 015 15 15 1s ; is Homer Y'fel$4.700 West Mal... Nat. Hosiery A 
151 1.20+3.20 Desctee Bros. . 415 26) ... Wabasso Cot. . 7 133 13 7 ; “4 oo - lia “ wen tee 3 - ts Kane ‘se *a2 55] 564 : 
8 . es ow Brew. ‘ 910 25) c *1.00 W -Good 13147, 682 69] 66) f o.42 § © bee ee a é st. . . . Nor an. Mige. {.5 Bs 5 
34 1.20 ....Du Pont of Can... 2511 291 ‘ $025 ripcsermnane Per 3410 12) +t 123 i ; 5° 02 ....° Hugh. Pam...7,000 Westville. . — Oakville Wood 5 Bond Redemptions 
42 ° «.. East Koot Pr pif 10 57 «S 56 36 § 4.30 00°.25 .. Waterous Equip 905 8.00 8.25 8.00 8.0 ‘ OBE we eee . Indian L... 6 200 Willroy M 50.9% - - Office Spec 40+° Bond tissues: Rate Year Date Cal. Pe. 
32] . ..-)/East Steel : 300 4.00 5.00 4.10 4.25 4012.40 40) Do, 6% pref. . 38 60 60 Ms MH os. Indian M... 10,250 Wiiteey ¢ ry 5 Ogilvie Flour pref. 7 ; *Abitibi Pwr. 
$4 .20+$.20 Easy Washing ,. 250, 8§ 8i Si ft 20 1.20-.*.20 Westeel . : 17 223 22] 22. 35 4 . ee sg shane sae _—_ Ont. Beau*y Sup... -« 2 am & Pap. ..... 414% ‘61 Jan.25 $103.68 
32 1.00 3.0 Eddy Paper .... 1425 3% Mi 33 2 | 1711.00 4.3 West, Can. Brew 1 23 331 23 =: x). ag" . do a 3 076 . . see vee oo 112.800 Do. pief ~ : a selnd. Accept. 514% 
9i)ab.00 ...\Electrolux ......{ 400 11 12 12 13 62 11.00 West. Grocers . 102. 102 12 1 ros coe) a . 12 BR Wrahtdlar 19.250 Ont. Stcel pref. . 17.00 “ Sf. Deb. .... 51% "I3 Feb. 3 $102,378 
21 .60 1.7 Empire Life ... 25,35 35 35 35 ; a3 igeo* 62) De A, .....-0. 350 38) 38) 38) : = . Yale le i. ——_ 3s : Pac. Coast | ##Int, Bk. 10 Yr. 
7.40 «65.7 Enam. & Heat., NS A S 2711.40 4.1) Do. pref. ..... 2335 34 34 136.00 128 00 . Do Pid.... 619.75) .-4 oy facan sees a Sa Tms. ...... 1.00+*.25 : ain ame Cdn. Dollar 
20°65 .. Equitabie Life 77 344 342 34 82°.12) Western Piv. 400 92 92 92 6.125 . Do. $5.00 Pid, 100 * +f } od ‘a a. if Pacific Coyle ... %.04 fs : 140 | Bads. of 1952. % "62 Feb. 4 $100.00 
51 .60 96Erie Fir & WA 200° 6 63 6) 12!/*.604-.12] Westminster P. B) 1955| 22 223 22 é se ones . Iso. Lran.. . 76,000 ~ eb Yuk way 55.049 53 ; Paton Mfg. ....:. 80 A $Rio de Janeiro 
5 \°.2@ ...| De, «By =: 252.05 1.75 1.75 1.75 341/1.00 1.7 Weston, George ./ 1213) 62) 62) 57 ’ 02 vee Jack Lake.. _ 500 “3 dons ‘ns100 125 : ; Do. pref. «++. 1.40 os* os Tramway, Lt. & 
19 |1.50+°*.10\Fam. Players .. 4820, 28; 28% 26) } C 951450 43 Do. 41% pref 245/104) 105 104] 104] . OF Jacknife... 7300 . . 7 ° Wd. ° ° . 2h, ° : ° : Paul S Ss. a ie aad A Pwr. Co. Ltd. 50 
20 4150 . \Fannhy Farmer 900; 28 27, 26: 2 4612.80 5.9\White Hard pid.) 70 47) 47) 47) 47; 074 gock Waite. S300 . Penmans pref, ... 6.00 113 | yr. Mtge. Bas. 
19 11.00 ../Federal Grain ..| 1510 26] 28 26 124 ...|\White Rass Y ... 150 18) 18] 184 18] ; -06} dacalet.... 8500 -. A . Oil Stocks Photo Eng peteee 2 00 “4 Cal. A...... 5% 
26 1.40 4.7, Do, ptef........ 365 28) 293 29 29) 6 |.70 11.7)Wilson, J. C. ...| 200: 6 6 6 6 WV -» dardun..... 9500. r ° . P Pitt Plate Girss 4°2.25 3 671 | sRio de Janeiro 
1.15 Fleet Mig. ......| 27970,1.85 2.20 1.80 2.00 *.30 ....Windsor Hotel | 57/23 28) 23 231| - “O5} .. deticee.... 22000. . . . . Ms — gy ha a 30 Tramway, Lt, é 
632 3.00+°1.25'Ford Motor A. 6953 109; 110 101 102 | **"lWinnipeg Gas .”| 5731 17) 181 17 17% 23 Oe > Joburke.... 14,500, * : s ; ‘ awe Ae GG. &O0. HK 4 = a WV Que. _apnene A .% «- | Pwr, Co. Ltd. 
. .../For, Pr. Secs. ... 241/54 S52 S52. 52 1043 5.00 5.0 Winnipeg Elec. p 1103 101 101 101 7 29). : Joliet Que... 114, ’ J of 4 J cvs tieca “esa Pe 7.’ ont : = e Mil pire Oblig. de Cinq 
17) +*.10/Foundation Co, .| 2955 19) 191 17% 181/ 6.00 .  «s.[Wood Alex. . 325/3.25 365 3.50 3.50 | = es — ! . ay. “an Be. OF 40 sae . faement- ae: im? 4 ony | Cents Francs, 
4.0 Fraser Cos. .... 8834 26 261 25 251) 3.75 e .../¥York Knitting A 50'2.65 2.50 2.50 2.50 a: > Reema 9 = By : “Or ‘or : ** ‘Alta P Coo. 22395 27 “ ; , R. & M. Rearings | onkenadan re + ‘58 Apr. 1 
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46 2.50 48Dom. Scot Inv 5 ! 53 5% 0) ) 30. B pref 30 291 3 ’ It ocbeo demi ee 4,433 24) p a - «+e Violomac 15.050 2.10 ‘ Mon, Life 40°% pd. 
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4.4 Gatineau Pwr. ..; 6231 272 28 26) 27) 7h 90+-2.10 Zellers pagatain 545| 263 271 253 25 ad 4: > ; - ° . 
45, Do. pref. 5%.".| 330/111 ang 111 2118] 53 . ws] Do. 4% cp. . 360) 521 $3 521 53 BSS e+e, on-, Renve..> See od i Ales... 16 3 A wwe ocr e A104 O18 holds Ltd. 
9 Do. $i’ ret..} 25.111 112 311) 212 : | . K. Addison. 15,054 16.50 16.75 ; d d ~~» Amalg'ted. mw 8 ‘ Red Deer Lrew. “ se Deb. 41% "62 Feb. 1 $100.00 
. i oe M12 | 4U. S. funds,  saParticipating divd. — eDividend deferred. 05... csc Keyboyern 908,400 : ‘2 oS a1. Amer Led. 771.824 1.23 147 1.18 We, Wes catke wee 4 | «Geo, Weston Ltd, I , 
7 5 feeosaen., 3508 73: 73, 14) | 8Plus stk. divd. ¢elnitial. ¢Shown in francs, ssOn arrears, S .. .» Keymet.... 8450 5.08 | 13.625 6.3 a. an 8 os $ = ; omen e 1.10-+-°.28 “. 15 Yr. S. F. 
"7 JGer. Motors ..-/ 480) 95 Ae iincaerteay sect ths wmapreaccotssin- ; Kirk. Lake 722-280 ist | wo am Anglo Am.. 4910 18.75 19.09 Merri... s; Cae tates AS OE kD: 
spoon. | Peamees AS si +t eens meaner nace ope d : Kirk. Town. 1,000 ae: | nda Do. Ria... 3.700..... 85 71 Robertson P. L. .. a, en 
...\Gen, St. Wares.. Os 10: oe 045 Kload. K'o. 8000. ’ 7 7 : Anglo Can.. 17.985 6.15 5.25 Do. 35+ pid, ... , yr" 
SeoiGendbest’ Tires} 2e01s8 ies 138 164 | Mining Stocks . Kontiki Lead 2,000 ecto its Antone... 42650 43 42 383 Do. 6% pid. .... ean 
+*2.00\Goodyear Tires.’ ae . 2 J 02 Koot. Base.. 1.000 25 = 0 . .. 2000 oO Do. pid . , an tea 
3.8; Do. pref. .....-| 144) 534 524 53 | Week Ended Jan. 7 : : Kristina C.. 46.000 ‘“ ‘3 . re ‘ foetos +s ae 7 7 on Sos ads Sates segnee pee. 


...\Gord, Belyea A..) "45 61 6’ 61 | - — . : 8.10 9.00 25.905.2.10 2.20 
Range 1954-55 Div. Yield Last Week Ending . . : “oot oR See Oth ON 





7.0 Gord. MacKay A; 1250, 7 Pc ’ ; a 
Rate Jan.7 Company Sales Der. Jan. 7 ~ = ee ; ent ee ‘ 


18 5.3.Gt. Lakes Paper.) 12252, 30: a 


3.95 Gt, North Gas ..| 4700/5.30 5. ; . ’ > = Se 2 ; 6 ; . Blue Crown 36,282 — .; 425 . 

5 6.7\Gt. West Coal A} 275, 7i doiat.. 925 1 1 NB ie ee ‘ 3m ‘ Bralsaman. 2,600 Volume of Stock Sales 

41°25 ...| Do, «B) ......) 870 é a... 3% S38 33-23 60 6.15 , a.... a . a 

134|.60  3.3\Guaranty Trust..| 140) 18 AdAsire.. 500 1 17 IZ) UI? 2 .20 d . Pete... 14,000 of f 
435i 42.004" |Gulf Oil ee 135| 642 Akaitcho... 1.600 [65 ‘62 ‘a ‘62 200 2.25 2. ITD Caleta: 31400 me 76 ; Montreal Toronto Calgary Vancouver New York 
2| . «..\Gumey Prod. c.| 25) 4i Aleom..... 18903 13.00 13.50 12°25 13°35 40 4. 7 Cale. & Ed, 3.000 15.12 16.0 ; 10 8,069,000 188,120 teense 6,130,000. 
s01i1.60 6.4) _ Do. pref. .-weo-| 30) 241 ie 1 fe M4 co acco Cs Oe ats aa bs F das sit dpe odoaed 5,561,000 169,958 227,329 5,100,000 
322/t1. .. (Gypsum Lime ..., - 5535 ma’. La r a : 1 J -a . 7 - : , 
1411.00 @iHahn Brass '....) 30 16) Amer'm... 27,500 (205 (2 (mM (2 Consdn OL 7,125 4.10 4.2% =. ac ast rene oat rete ce —— in 

Do. Warr, 414 2.75 2.75 > . Be 6,162,000 166,416 143,365 6.00,000 
4 


7H/2.18 arding Carpet STi] Amer Neph “4100 2.03 1.04 100 1.00 te2. Leo —"*.08 
33 [1.50 . w+» Amer Stand 3,000 .10$ .10 .10 = 104 se ; ae eee (Continued on next mee) Joktapadcacsietad 6,468,000 209,326 205,733 5,710,000 
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‘ . (cc led by Intercity S$ riti 
U » t ines an d Oils Dividends Declared Unlisted Stocks ; Corporation Limited. Seneaied 
nlis ed Min This x Date ee 
pay- te ' Bid Asked 
"< ee i Sa Alexander Bidg. Corp. .. D Maxwell Ltd. $6.00 pfd. .. 79.0 


QUOTATIONS Bid Ask Bid Ask | Bid a? 


Over-the-counter Mining Stocks as of Drake Yel 1) Hutchison .. 
December 31, 1954. Or’maque .. Independ't 18 

(Subject to Change and Confirmation) Dubuisson .. v2 

Bid Bid Ask 


Ducore oe Indyke 2 
Obenchis we RL Duke) Ingraham .. 
Abino 


5 
3 | Ouluth RL i Ingray oo 
Burscott 5 | Oumar 1 Inland M .. 
Abitibi M 3 7 
Abound 3 
Ace Yknfe 


Burvan Dumico ee Insco 
Ackerman 
Adanac 


. 
&: oF 


& H. Medical Arts B., Toronto 43.50 
Alum. of Can. | Alges as 23 .--« | Monarch Life 40° paid . 180.00 
25 fies. i re : Allens Toronto Units .... . -+-* | Nat. Sewerpipe new pfd. 12.75 

‘ 1.31 ar. 1 15 | Anglin Norcfoss pfd. ... 5 ee ‘with bonus com.) 
Angio-Can. Pulp .. 30 Dec. 15) Anglo Can. Telephone A 12.5 New Brunswick Tel. 12.50 
pid srseeee -70 Jan. 20 - 30) Argus Corp. 2nd pid. ... : . Niagara L. Arch Bridge . 62.00 


Buk 


~ 
aon 


Angio- Cén Tel. | Ash Temple com. .....:. : Northern Telephone ..... 1.95 
ee . — 10 Bowes Lid. 1% pic. ..... . . Oakville Golf Club .... 20.00 
Angio-Huronian ... 25 Dee. 22 woe — Carpet ates 00 | Oakville Wood 6% pfd... 87.00 
Anthes-Imp. ....... 30 Dec. 24) ¢. . : Para, Oshawa Theatres . 12.50 
Do. vustesees 30 Apr. 15 Mar.. 25 | Brit. we « ‘Trust . : Park Lawn Cemetery . . 1.35 
36 | Dupresnoy 10 Inore ee Do. Pid 6% .... 3.00 Feb. 1 Jan.25/ Brockville Trust & Sav. Y Pembina Pipe Line com. 10.75 
Durex oe Ivan Lard ji McDermot Do. Pid 6% ..... = 1. 23 | Can. Crushed Si. 6% pfd. . . Prairie Royal, Trust atts 2.25 
Irco be ‘ 2 | Argus Corp. ...... . Cons, Grain com. .. A Prudential Trust ss 16.00 
Irvin Por Paysan 5 Do. 4% pf. ..... “wis Cons. Gra'n Units . . --- | Reliance Pete A & B . 20.50 
Iskut Peach n 10.00 11,00 Do. $2 40 2nd pt. | Can, Do. pid. : 
Isle of Pn .. ae pooriess 28 «(32 Ser, A .......0@ j 25 | Ritchie Cut Stone pid. 
os so icMillan .. eg Tart .. of N.S. .... 4042.20 5 . Foreign Invest. ... aces | P 
East Lunn 5§ Jackpot U McVicar oe Pelangio li = of ok a su 7 Jan. 31 | Can. Motor Lamp ...... . ty heh — 
East Lynn .. Jack Lake MeVitt Gr10... Pelletier 7 Barber-Ellis 7% pf. 1.75 4 Dec. 31 Can Refractories pfd. .. +»+ | Sawyer Masser com 
Eastmount 20 Jacola | MeVitt Kir .. Pensive € Bathurst Pwr & | Can. West Nat. Gas pfd. r . Second stand. Royal pid. 
Eastward 15 .. Jahalla | Mensilvo 16 Pensive i : Pap . 1 Feb. 1/ Capital Wire Cloth com. soba ta ‘Sealtoemn tans 
_ Indin 3 Janet RL .. | Mercury 5 Penwood Do B. a . Feb. 1/ Carlton Club “ . 8 Skeene Dr oe In Wheste 
: lena 40 Jardun b Peribec ee Beaver Cum ber ee q Jan. 10 Chase, Dr. A. W. com. .. 1. “6ee Sovereign Life 25% paid 
rdgewater .. Jarmack - 30 | do new 25 Pershon Biltmore Hats Dec. 30 | Colonial Stmshp. com. . . Stanfield A & B 
Edwaska Jasper P 1i | Metinda 40 Petitclerc i tn ; Dec. 30| Do. pfa ... 00 / 71.00) Standard Fuel pid 
= eae Jecp 10 | Metro Min .. Petmont.. ; ; ed : Dec. 15 | Commercial Life i0% pd. Y ene Div. $2.25 . 
— > —= 5 | Mic $10p 1.25 2.00 Phelps Concourse Bidg. V.T. ... OF a ge 
El tu . on *s eT Mic McM.. 10 Philmore Y : 5% pf. . , Feb. Jan. Cons. Toronto Land W. Summit Golf .,... 
EI ou coe Mid Cent .. 1.00 Phoenix M .. Brant rd. mae 4 Feb. 4 | Crown Life Insce, ....... 1,800 00 1,900.00 Sun Life Assce. 
one Sin o : MiddleB .. 2 Picton 19 20 Do B Mar. Feb. 4| Deben. & Sec. 6% pid. 90.00 = 93.50 | Toronto & London Inv. .. 
— es om b Midd-Per .. 2 Pinepoi't 3.00 3.25 | gp c Elec. Riwy. | Detroit Internat. Bridge . 17.75 18.75 | ynion Accept 6% pid. 
—_— so 4 SNS D oo Midwest I § 1) Pinnacle VM) se pe % Jan. 15 Dec. 31| Dom. Cap. Gen. Insce... 500.00... (with warr’s, for com. 
Fier Sip SoweeyD ap | Mildale |b 8 Pinta Lo 38 | BG Pores os j BE H| Bom Wfeuteceness vid. nae -.| ae sth i 
as cm vos jles 1 3 ipestone .. 7 - ¢ e: ; 31 om. anufacturers p eee . ' | 1932 184 80 
seers © Junior F 200 400 | siibren .. 10 Pitchvein S354 |B CG teltaieree Te Ta TS Dees) Oe com. .. 1.25  .... | Union Accept. Warrs. a ome i 
ioe 34 a 1 | MilGu600 .. PittGold 2 3 | p¢ _... 1182 Jan. 15 Dec. 31 | Dom. Royalty Corp. 48 55 | (for com at $11 00) ... 


° Endevor és Karraka oe , é . . €5 | United Can. Shares oeie 
Atalartie .; Cartier Mal 2 Erin Kirk ‘il Kaw Crow 3 | Milliken 48 50 Planet G .. 3 etoile Co. 2nd pf. 1.80 Feb. 10n redemp. | Dover Industries eres bey i United Steel 6% pid. ... 26.00 27.00 


1 MillsR&L 4 1) Plexor ¢ 818 c Ber. Gor 25 Jan. 18 Dec. 2i| Empire Accept. Div. 30c : 
Qmoreda ss Gaysor” g00 350 |Etnek'ver 30 is Mavyerum 3° Mills RL } 14 Plum 9.0010.00 | Bums & Co. A 1.504450 Jan.29 Jan. @| Essex Packers com, ..... 2.00 2.50 | Universal Cooler pfd. ... 89.00 —...« 
——_. 3 Salta s te \meamioae if Kega Mindus 15 17 Pluton oo. = ; .. 50 Apr.29 Apr. 8| Do. pid 35.00 eat a - 00 ore 758455 eee ae 
Andrew Y Cent Man 8 | Fab 40 Kenalix , Minedel i .. Polar -- 10 y? wee .. 50 Jul.29 Jul. 8| Galt Brass ..... 38.50 2 95 Wood Al : nde 6% pid. 85.00 ~90.00 

Anna'que ‘3 Gent Gud .. | Fairb’ks U 5 Ken Bey Mineral E 90 Polaris i 2 50) Och 29 Oct. g| Goderick Eiev. & ‘Transit 21.00 22 25 oo exander 6% P ” 

Anoki iat Charlebois 20 Fairb’ks S100 .. Kencour 1 an Sane - — ur 3 22 sence. 8048.50 me 29 —_ ‘ oo en Rs sense ae as te By Kispén @ Compoeny inc. Montreal 

Aninonian 25 3 Charles | Fairway Fa ij, Kenta Per 3S | Semicon Sa ape ag Ape: #) OF, Bat a. leeds am sn 

Antinouri |. Chellew Farcroft 37 Kenmac 70 Mistassini 1 PorcGR .. 50 Oct. 29 Oct. Great Lakes Power com. 13.25 14.00 | Beauharnois Lt., Ht, & P. 30.00 nay 

Anuwon U 40 Chemins 1 | Faulk’nham Kenmayo 7 Mitnor . PorcGT .. Butterfly Hose Great West Life Assce. . 188.00 193.00 Calgary Power 27.00 wsee | | 

Appolo P Chesgo co Femco oe Kenogamsis 7 Mitto Persh j Pore L . 1% pi. 50 Jan. 31 Dec. Guarantee N. Am. ful. pd. 415.00 440.00 | Consolidated Theatres A 7.50 e ; tr ee a a et 
Arctic Y 2 2 Cherokee i |Fernland =i .. Kenridge Moff'tH n .. Pore So Do, 20% pd. .......... 84.50 is Do B... 3.50 ; in ne 1 


Argonaut Y i Chibou-W .. | Figuery Kent Lake... 20 | Mogador 40 Porc Un .. Caldwell Lin, ....+ « » Jan. Halifax Imsurance ...... 12.75 13.75 Cuban Canadian Sugar . 10.00 Stites al donk Meat —- ai 
Argosy 2 i Chipman L .. | Fiske Kenroy 14 | Mogul 1.00 1. Pore Wat .. ——— St TT TT 
4 


Burley P Dunf'd Rou 4 inter Asb 5 
4 ih |Ounterra .. Inter Cer ” 
Dunvegan 7 Inter Tung . 
53 | Ouomal’tic 1 Indore ° 
. 2800 | Duport 15 Indian Mtn 6 
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i Do. Ist pf, ...... . . Jan.15 | Heaps Waterous 2.00 2.50 Dupuis Freres pfd 23.00 24.50 
Arken Chillic’er Fleetw'd Y¥ 5 KenwestM 3. 6 | Mohawk M 1 Porquin 


5 20. 3nd pt. a 7 Jan. Highland Daxiry Cases, Se . | Foreign Power pfd. .... 50.00 54.00 | | ear a tS. ones 
Armada P Christo Q 1 Fleming 2 Keora i 14 | Mohawk P 1 Portage LL 2 Campbell Homewood Sanitarium .. a 94.00 | Guarantee Co. of N. Amt. 420.00 440.00 _ enna SS 
Armour .. Christopher .. Flicka 1 Kerrigan .. Moire Yel ji Port Cold | 


RL. M ... 074+%.05 Jan. 28 . Hudson’s Bay Co, ... 21.75 22.50 | Guardian Realty ........ 1.00 ia G er ot Je 
Arncour Chuco Flin Flon i Kerromac Molyjevis i Portland 
i 


Canada Iron | Humber Amusement Pier 40 - | Hart Battery com, ... ‘ 10.00 
Arno 2 Chukuni L ij Flobec Kewagama 3) | Montario Potterdoal j 


w8u: ; 
vaw 
= 


_Foundries saan & .30 Apr. 1 } . Humberstone Shoe . ; 11.50 13.00 | Hudson’s Bay Co. (new) 22.00 
Can. Nor. Pwr, ..° .i5 Jan. 25 - 40 Ingersoll Mach. Tool B .. 5.00 ..-» | London Canadian A 
Canadian Bk, of Ingram & Bel] pfd. és 104.00 +++» | Maritime Teleg. & Tele. . . 18.75 
of Comm. ........ .30 Feb. 1 - 31 | Indust. Mtge. & Trust .. 68.00 . | Montreal City Dis. S. Bk. § 51.50 | 
Cdn Bronze veecsee 32 Feb. 1 - 10 Internat. Holdings ...... 18.00 New Brunswick Tel. .... ‘ 13.75 | 
5% pf ++ 125 Feb. 1 . Jenkins Bros, com. 35.00 .-++ | S. Nord Chemical Co, ... | 
n Fai rbanks-M. Lambton Golf Club .<. 200.00  ....|N. S. Light & Power .... 
6% pf. . 1.50 Jan. 14 . Lambton Loan, Sarnia .. 80.00 Ont. & Que, Rly. 5% c. s. 
. Gen, Invest. . 27) Jan. 14 . Lawson & Jones 1% pfd. 65 «++» | Provincial Bank of Can. . 
_ 15 Jan. 31 - 16 Lond. Can Inv. $3.00 pfd 47.00 «eee | Prudential Trust Co, . 
Do i'a% . veee 9323 Jan. 14 . 16 Do. A 37.50 ..«+ | Sherbrooke Trust Co. ot Die nein - 
Cdn, Oil Co's ...., .12) Feb. 15 . London Life Assce. ... _ 62.00 Strategic Materials . , : 5.5¢ 1953 igh 190.35 
Cdn, Pac, Riwy. .. .75 Feb. 28 - 3" | Manufacturers Life Insce. 158 00 164.00 ' Sun Life Assurance Co. . ! a 
Do. 4% pf. ...... 2% Feb. 1 >. 3 soanpmneilininiaintinpemgmar: nem wanted ein cudlaiamaneiiien 
Cdn. Refractories A eal 
4i% pf 1.12) Jan. 15 ; Dividends Declared (cont'd) 
Cdn. Vickers ...... 37) Jan. 15 , Donohue Bros, ..... 3.20 Jan.19 Jan. 4} Mt. Royal Dairies 45;— 
Coast Brew. ...... .06 Feb. 1 -14 |) Du Pont of Can... .20 Jan.31 Dec. 31 5% pf ; . 
B. J. Coghlin ...... 25 Jan. 31 » 15} “Do, 742% pf. ..... .932 Jan.14 Dec.31| Mt Royal Rice 
Col'wood Term, .50+%.50 Jan. 31 : Mut. Inc. Funa 
Do, pfd. ..... .504+3.50 Jan. 31 ' Kast. Bak. 4% pid. . 1.00 Jan.15 Dec. 3!) oe" rosa em pt. $1.56 
Comb Enterprises Enam. & Heat, .... .10 Jan.31 Dee. 31 Nat Steel Car 


5% pf .. 1.25 Jan. 14 ; T. H. Estabrooks N * ee 
C'wealth Int. eserves ell Jan. 15 . | 4.36% pf. ; Jan. 15 Dec. 15 Nor. pny Sag a 
Consol. Bak. . 50 Feb. 1 ° Federal Grain 5% pf. . 
Cons. Mining & | $1.40 pf .... 35 Feb, Jan.17 | Nor. Tel. 

Smelt. . .... 4042.35 Jan. 15 3 Foundation Co. .... «1 Jan.21 Dec. 31 ’ Steel 
Cons. Pap. .... .374+%.75 Jan. 24 . Fraser Cos. 25 Jan Jan. 7 Do. 7% 
Corporate Invest. Gen, Bakeries Jan. 15 Dec. 23 
©A & B. ... ...... 064 Jan. 15 15 Gen. Elec. ......... +40 Jan. 25 Dee. 17 ces 
Crown Cork & Seal 50 Feb. 15 - 15) Gen. Prod Power Corp 6% pf. 

Dome M. 174 Jan. 31 -30;) A&B.... ssStk. Div. Jan. Dec. 30 Do. 442% Ist pref. 

Dom. Bank . . 32) Feb. 1 31) , . Wares ... .10 Feb. Jan. Pre apton | East Dome 

Dom, Bricge .. .104+%.30 Feb. 25 ° :a — ee Jan. 4 ‘ ‘ ; | 

Dom: Fabrics ...... 10 Feb. 1 '15| Gen, Trust pf. .... 1.25 Jan.15 Dec. 31'| Price Bros. Com. an. Market Comment on page 32. 
Do. $1.50 2nd pf.. 37) Feb. 1 , Goodyear Tire Que. Pwr. ....-.0. -~ - 

Dom, F'dries & Sil. } 4% pf ooo 280 Jan. 3 Jan. 1 Resources of Can. ee 


4'o% pfd. ....... 1.12) Jany15 . Gt. Yellowknife ... ; Jan. Dec . me sencaaas. 4 ’ i C di _ % 
Dom. Glass .. .20+%.62) Jan. 14 . 28 Guarantee Co tman's (Can.) Lt . reb. . | iC 1 f 7 
Do. pid. 1% 2.... 17) Jan.14 of N. A... .1.50+3.00 Jan.15 Dec. 31 | Saguenay Pwr ommo alee ies an. aiew ay 
Dom, Oilcloth 40 Jan. 28 .12 | Guaranty Tr. ...... .15 Jan.15 Dec. 31 42% pf. . ) . Mar. Letest vious weak 
Dom, Square . . 1.00 Jan. 15 . 22 | Guardian Realty St. Lawr a an. , week week last yr Sales U te 49% 70 
Dom. Steel & Coai 25 Jan, 25 . 22) 7% pf. 6 Jan Dec. 31 | Scar : ; ach * b i $20.00 $20.09 $19.31 | ‘ 
Dom. Tar & Chem.. .10 Feb. 1 . 3 One Prod. sie ee ern . 15 26.17 28.12 $3.10 | 
Dom. Textile j 1.60 pt d eb. 1 1W . ok * % *T re % | : , 
7% pf. .........5. 2.78 Jan. 16 .15| Gypsum Lime .... .69 Mar. 1 Feb Sherwin-Wms. . : 3 er, Ib. . . a iw ae Canadian sales of Safeway 
——————| Do. .... Jun. 1 May 2) Shirriff's Ltd : |Coffec. Ib. ...... 66% 67% [63 | Stores Inc, Oakland, Calif, 
Unlisted Mines, | Olls (continued) Peds aero 1° Se 12 12 14% | amounted to $158,249,555 in the 


’ Sidney f 
> 50 Feb. . 7 . indi : . 
nin fe paw Se ‘ : 123 5 Feb, Sigma M. .. ae vous Capmany wee 52-week period ended Jan, 1, 1955. 


\ We Satan 624. vy ; ; see.e 271.46 © 170.29 © 165.20 we 
Shenan‘on®. 3 Trojan 6 | How, Smith Pap | Jan. § atater pon soe ; “| This is an increase of 7.49% over 


do o ‘sn 2 Tromac ae |. oe we we os : Jan. 3 s Do, ptd ae ea. ae 415 Jan. ,¥. S. mectaiy Cc ait indice ee : * 
ShewanC.. 5 Tryosco.. Hughes-Owens A .. So. Can, Pwr. .... 1S onthly Commodity ‘ sales in the comparable period of 


Do 6% of oaw Oe vi y Canada (D.B.5.) 

Sh unsby .. Tungold 7 Do Stand. Fuel 4%% Retail (Dec.){ .... 116.6 ‘116.8 115.8 last year of $147,221,187. 

Silco ° 3 Ss. . tee , , 1 214. 218. . 

Silver Arr 3  Tyranite /5 .. | Hydro-Elec. Sec. senda ht 1b Dee, a tee alias - dak 2f | In the four-week period ended 
once Ben - ’ va “5 1 — Te oes-eeees « a = «Do. RB co A .15 Dec. 1S. .. (Oct) cease ae Be a3 Jan. 1, 1955, sales increased 4.89% 
—o oh ; . P —— : ; taniey Brock A .-: 1! "eb. Jan. t. Brit. ‘Oct.) § : 2 . ; 
Silver.Ch Ungava 15 7 ee ek Do. B : : Jan.10| Nete: tCost-of-Living Index Revised to) OVET the comparable 1953 period, 
or 7 ’ Utd Bic M 5 | Inter- éity Bak. ... oan Stl. Co. of Can, .394 ; Jan. 7, the Base of 1939=100 tel from $12,382,310 to $12,987,401. 
Silver R Uran Rid 1.20 1.25 | Int. Bronze 6% pf. . .37) : a tery oe ae Jan. 1 Den remer Cole aiestn Gund OP te 1000 Ib..| Canadian subsidiaries operated 
Simon Ke 5 Lhe gt = Sr s = oe sled Teck-Hughes ...... “eb. Dec. 8| to price Toronto, Copper-electrotype. | 139 retail locations in 1954, 138 in 
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- ° ‘ - © le . , 
er arid what prominent observers say Due Apr. 7, 1865 and Oct. 7, 1985, 900.0; | Alg. Cen. H.B.R.5 58 130 134 |premiums would be reduced in 
' i 000, Issued Jan. 6, 1955. Sold at $99. Beli Tele 3 77 92 95 '§ | 1955, no official announcement of 
1 i _ yield 1.05% and $99.017 to yield 1.33%. Do, .......... 44 °67 1043 1073 Sie dence ae acer bo 
' | . = , ; = Braz, Traction . 41 ‘70 82 85 PROTECTION Ante bee = 
' | |__ This week's bounce-back of the; A. S. W. WHITE; Hugh Mackay sumone ON eenienl 346% serial de-| BC. Electric .. 31 ‘67 95) 981 | : unofficial sources in Regina say 
i j |New York market following last} & Co. (Montreal). | bentures, to mature Feb, 1, 1958-61-65, and oe teteeeeees 3 = 4 ens | | that reductions will average 25% | 
; ; ; : ee ent eas cess : , 
! THE DOMINION BANK i | week's sharp dip was impressive.| After well over a year of rising se% sinking nt oa, 2 ag Merced se 42°79 1034 1064 FIRE | of the 1954 premiums, and will | 
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OF ANNUAL MEETING 


TAKE NOTICE that the Thirteenth An- 
nual General Meeting of the Shareholders 
of General Petroleums of Canada Limited 
will be held at the Head Office of the 
Company, 224 Ninth Avenue West, in the 
City of Calgary, in the Province of Al- 
berta, on Monday, January 3ist, 1955 at 
10:30 a.m. o'clock, for the purpose of 
receiving Report of the Directors, Balance 
Sheet and Profit and Loss Account for the 


(a) by cancelling One Hundred 


and Twelve Thousand Four 
Hundred and Forty-Five (112,- 


445) 4% Cumulative Redeem- | 
able Sinking Fund Preference | 


Shares hetetofore purchased 


for cancellation and by trans- | 


peering Ee cage surplus of 
Two illion Eight Hundred 
and Eleven Thousand One 


Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 





Gt, Sweet Grass 


Albermont warr. 
Royalite 54% pf. 


Anglo Am. rts. 


Calgary & Ed. Sapphire 
Canadian Br. Emp. Trend 

Futurity Triad 

Hi-Tower West, Leaseholds 


New Lows—1954-55 
Anglo-Am, 





ePayable Can., N.Y. or £ 


¢Payable Can. or 


N.Y. 


tCallable on or after Sept. 15, 1966. 





Grain Prices 
Winnipeg Futures 


Chicago Futures 
Week to Jan. 10, 1955 


Week to Jan. 10, 1955 


Grain Commission Merchants — Shippers and Handler¢ 
of All Grains 


Head Office: WINNIPEG, CANADA 
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year ending 30th September, 1954, and the Hundred and Twenty-Five igh Lo ‘ A 
Report of, the Auditor thercen. the Bles-} Dollars ($2,811,125) resulting cree” Mae Mer com [Cans MS cone | 
Subsection of such Ghar business as may therefrom to earned surplus; City of Hamilton High Low sal week week Jan. 10 | High Low week week Jan. 10 | ® i 
properly come before the meeting. and 2293 © 2.302 Oats— , 
Zhe. Transter Books, of the Soroms (b) w, eoncellin Two _Husdred Treasury 234 2.004 Mar. nese 2-338 oat orl os ot Mer co. 30 2a f } 
wi e rom January an ighty-Seven ousan . 7 Tee "I 212 2.133 £32 «.77) «(July .... 812 BOL B05 | 
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. un a.m., 7 
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; amount of capital paid up|] Sesrding to the following schedule of maturities! e City . ist seh Sept “sss ESzt 1548 iat Lp Steamship Division 
° 1.491 1.4 CB. cose Le / : : 
so that the authorized share capital | A |J.45b 1068 May coos 122, Ligh 1181 Carriers of All Bulk Cargoes 
of the Company shall, after the o% Shs Si oe . 1208 118 Oct fcc. 120) 148 1.18 y 
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By GORDON M. G2ANT 


First phase of a big two-phase | 
$55 million éxpansion program of | 
Falconbridge Nicke! Mines has! 

| now been subs‘ai.tially complet: | 
ed, Good progress continues to be 
made with other parts of the 10- 
year program designed to lift the 
company’s nickel-producing ca- 


ant 
by 


4 Eavesdropping — 


eee 
Heevy Treffie 
Te-ups—- 


per annum or more by 1960. 


a 


Falconbridge Completes First Phase 
Of $55 Million Expansion Program 


—Advancing of work on the 
new large-scale 200-ton roast- 
leach pilot Vlan. to within a 
mofith to six weeks of finishing. 

—Completion of the Falcon- 
bridge concentrator mill expan- 
sion by about 750 tons to 3,500 
tons daily estimated capacity. 
In the first hait of 1954, ore 


Sut metal output rofe by only 


Copper at Manitouwadge and 
|Tashota, uranium and nickel in 
Kenora area; Southeaste:n On-| 
tario, were leading factors in 
pushing Ontario staking totals to 
a new high o. 50,230 in 1954. This 

Bringing into production of the | compared with 29,019 in 1953, the 
Hardy mill and extension of the | previous high. | 
Falconbridge concentratoz will| The 1954 figure not only repre-| 
permit a conside1able expansion sents a record for Ontario. It is 
of ore treatment rate, it is expect-| also an all-time peak for any 


|head about 30 ft. above the bot- 
}tom of the shaft. They discharge 
(muck irectly into buckets for 
| hoisting to surface. 


| pacity to 55 million lb. of nickel| tonnage handled moved 1p 15% | ed. Previously, limited Hardy de-| province in Canada. The area| 


| velopment ore had been shipped| covered by these claims totals 


The year 1954 established rec-|@bout 5% due to the time lag/to the main concentrator. This|more han tw. million acres or 


Inedequete Paging 
ilities 


|and production. But from present 
| indications, 1955 should be con 
sideraliy better. Record capital 
'expenditures were made in the 
year just closed and a larger’ 
measure of tangible benefit will 
accrue from these in the year 
ahead. 

Nicke: was raised to the price 
of 65 cents (U.3.) a pound in 
November. Due to macketing 
arrangements little benefit was 
realized from the increase in 1954 
but it will be of very material | 
assistance in offsetting the trend! 
experienced towaid higher costs 

Features of 1954 were: 

—Placin. in production of 
three new mines: Hardy, East | 
and Mount Nickel. 

—Substantial completion by 
year end of .he large new Hardy 
mine conceritrator whose equip- 
ment is now undergoing the 
usual period of testing. 


5 he = 
ee, 


Expension 
Limitations— 


communicating 
telephone 
system 


YOU GET ALL THESE DIAL-X FEATURES 


* Immediate Ring After Busy Signal-- 

A “magic memory” circuit. 

Expansion os you need it 

Selected Conference Call Facilities. 
Telephone Privacy. 

Automatic Ringing—ne buttons to push. 
Executive Right-of-Wey—tets you place 
urgent calls en prierity even though 
the line you call is busy. 

Paging System Hook -Up—ties in with 
sound system. 

Direct Automatic Diel Operation — 

ne switchboerd operator needed. 
100% Trunkege—Uniimited, 
simultaneous service. 


Be Mined for 


Recovery of célumbium at a 


pany’s columbium 
undeflying the waters of Lake 
| Nipissing is expected by Beaucage 
Mines, shareholders were in- 
formed at a meetin 

General Manager 


| 


Call or Write for further information to: 


HACKBUSCH ELECTRONICS 
LIMITED 

23 PRIMROSE AYE., TORONTO 4, Ont. | 
ME. 2453 


ment — which, controls Beaucage 
— stressed that these costs were | 
|estimates but were based on ex- 
| tensive préliminary research on| 
\the problem of recovery of col- 
umbium from pyrochlore min- 
éralization of Beaucagé ore. 

The meeting was advised that | 
a good demand seemed evident 
for columbium metal from a 
study of market possibilities made | 
|by representatives of the com- 


THE CHASE 


the refinery in Norway and turn- 


ing out of refined metals. The} 
refinery has, however, with its| 


continuing expaiision program, 
proven itself capable of handling 
all the matte reaching it, No 
rated capacity for the refinery is 
at present repofted but it is be- 
lieved to be 40 million Ib. of 
nickel a year or greater. 


Speel Fecunis 
Looming large in the shape of 
things for future expansion of 
Falconbridge is the company’s 
Fecunis Lake mine, Excellent pro- 
gress has been made in extending 


the two deep shafts which will | 


service this .najor ore occurrence. 

The iarge No. 1 shaft has now 
reached a depth of 2,100 ft. while 
the No. 2 shaft is down between 
1,500 and 1,600 ft. The No. 1 shaft, 
particularly, is a highly mechan- 
ized job. Twe big clam-shell 
buckets are operated from a bulk 


Beaucage Columbium May 


30-65¢ Lb. 


pany. While the presently ac- 


profit possibilities remained en- 
couraging, it was pointed out. 


ords for both ore tonnage ar.dled | between the shipment of matte to| wil] no longer te necessary. How- 3,025 square miies of Crown land. 


ever, it is possible that some high Greatest concentration of ac- 
grade smelting ore may be ship-| tivity was in Port Arthur-Kow- 
ped to the Falconbridge smelter | kash divisio which includes the 
for direct treatment. great new base metal area of 
Manitouwadge. 

In this single division (one of 
14 in Ontario), 21,064 claims were 


Falconbridge has its production 
goal well in mind but is keeping 
plans ilexible as to the ‘best way | _ . toh ro 9586 i 
of obtaining this objective. Fecu- | a compared with 4,9 - 
arr ave Sney be home ca od In the Kenora district, activity 
mill of its own, or, alternatively, | .)nost quadrupled over the pre- | 


it is possible that a decision might | . ; , 2 400 | 
be made to treat the high grade | V10us yous. Deere wave 5; 


, | claims against 621 in 1953. 

a ray | Southeastern Ontario, including 
a oe ©" Bancroft uranium area was re- 
the north rin of the basin. 


January 15, 1955 
‘Copper, Uranium, Nickel Top 
Record Claims Year In Ontario 


| 
sponsible for 6,217 claims last! 
year—2,582 the year before. | 
On the other hand, a modest} 
reduction in claims staking is 
indicated for Algoma-Blind River | 
uranium area as more advanced | 
development proceeds. This dis- 
trict is divided between Sudbury 
and Sault Ste. Marie offices of 
the Mines. Department and both | 
showed a slight decline. in re- 
cordings compared with 1953, 
Figures for 1954 and 19653: 
1954 
6,217 
725 
2,400 
1,139 
630 
564 
862 
813 


1953 | 
2,582 | 
729 
621 | 
618) 
738 
1,359 | 
704) 
285 


Eastern Ontario . 
Fort Frances .. 
Keriora 
Larder Lake .... 
Montreal River . 
Parry Sound 
Patricia ....... 
Porcupine 
Port Arthur- 
Kowkash 
Red Lake 
Sault Ste. Marie 
Sudbury 
Temiskaming 


2,586 
1,127 
6,504 | 
10,128 
1,038 


21,06« 
1,299 
5,544 
7,895 
1,078 


Totals 50,230 29,019 | 





At Longvack mine of the north é 
belt, it has now been decided to 
undertake mining by a shaft! orado Raise 
rather than open pit. Plans for 
placing the relatively low grade} 
Strathcona mine in production 

nave been deferred for the time } 
| being; projected output from this | Mine-making developments at] 
mine will be taken up from other | Lorado Uranium Mines broaden- 
|sources. Preparations have been|ed very appreciably in recent 
|about completed for the sinking! weeks. Raising from the 220-ft. 
|of a shaft in the Boundary sec-! level was in good ore, linc drives 
tion, close to Hardy. This should |.were advanced north and south, 
fofm an important ore source in| and preparations are nearly: com- 


due course. 


Results secured in the new 
roast-leach plant will probably 
hay a distinct bearing on ‘ne 


| increase in output Falconbridge 
anticipates for north belt mines. 


| plete for sinking two more levels, 
| »Another 125 hp. electric gen- 
|erator was purchased from Con- 
|solidated Smeltergs ind is now 


ft. of air a minute and equipment 
is provided for an expanded pro- 


Shaft sinking has now reached! The company can create addition- | gram. 


spent on the Beaucage develop- 
ment on Newman Island in Lake 


Nipissing in recent months, Ex-| 


penditures have included acquisi- 


tion of a mining plant and servic- | 


ing equipment, operating facili- 
ties and shaft sinking. 

Only slight revision of the 
columbium recovery flow sheet 
would be necéssary for recovery 
of the uranium content of the 


‘ore, it was stated. 


NATIONAL BANK 


OF THE CITY OF NEW YOR 


K 


Head Office: Pine Street corner of Nassau, New York 


Member Federal Deposit Insurance Corporation 


STATEMENT OF CONDITION, DECEMBER 31, 1954 


RESOURCES 


Cash and Due from Banks 
U. S. Government Obligations . 
State, Municipal and Other Securities 
Mortgages. . . 
Loans. . 
Accrued Interest Receivable . 

Customers’ Acceptance Liability 
Banking Houses. . . « .« 

Other Assets 


. . . . . . 


LIABILITIES 


Depots. 6 s 6 0 8 6 & 6 8 6 6 On8 
Foreign Funds Botrowed . . | 
Reserves—Taxes and Expenses 
Other Liabilities . 
Acceptances Outstanding 
Less: In Portfolio 
Capital Funds: 
Capital Stock . . . 


(7,400,000 Shares—$15 Par) 
Surplus . . . « « 


Undivided Profits 


$111,000,000.00 


239,000,000.00 
47,264,939.73 


$1,445,717,408.84 
1,435,026,215.27 
574,194,387.39 
73,968,157.26 
2,256,656,569.70 
14,623,963.13 
65,610,289.67 
32,253,939.27 
10,080,586.98 
$5,908,131,517.51 


$5,378,938,698.88 
2,819,688.91 
33,694,813.50 
24,097,963.22 
102,486,330.98 
31,170,917.71 


397,264,939.73 
$5,908,131,517.51 


United States Government and other securities carried at $399,770,124.00 were pledged 
to secure public and trust deposits and for other purposes as required or permitted by law. 
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JOHN J. McCLOY 
Chairman Board of Dicectors 


Senior Vice Presidents 
EDWARD L. LOVE 
HUGO E. SCHEUERMANN 
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KENNETH C., BELL 
Vice President and Cashier 
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JOHN B. BRIDGWOOD 


HENRY J. MacTAVISH 
Vice President and Comptroller 
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Sen Juon,?.8. * Seonturce * Penema * Colon Dovid * 
Offices of Representatives: Mexico,D.F. * Buenos Aires * Rome * 
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Cristobal 


Balboa 
Beyrovth * Bombay 


last week.|a depth of 300 ft. and the first|al smelting or roast-leach facili-| 
arl Graber | level has been established at 275) ties at its original plant location, | drifts have been turned into line 
| of Inspiration Mining & Develop-|ft. More than $400,000 has been,or, alternatively, can create a/ drives. Approximately 400 ft. of 


|duplicate set of such plants ad- 
jacent to north belt mines, 


Receipt of outside concentrates 
h.s played an important part in 
| “filling the gap” and maintaining 
high level of output until the 
company’s newer mines came into 
production. Such concentrates 
‘formed a smaller part of mill 
feed in 1954, reflecting closure of 
Milnet, will likely be relatively 
less important again in 1955, 


Earnings of Falconbridge are 
| obviously affected by two import- 
ant considerations: (a) Rate 
| write-offs which in turn is influ- 
} enced by level of capital expendi- 
tures, and (b) the proportion of 
production taken from new tax+ 
free mines. A broader production 
| base should assist by spreading 
| write-off charges over a larget 
number of units of output while 
readying of new mines for pro- 
duction should also assist mate- 
| rially 
tax bill. 


of | 


in easing the company’s | 


Both 105 north and 103 south 


a line drive remains to be com- 
pleted in 103 south drift and 100 
ft. remains to be driven in 105 
| north. This will not cover the full 
llength of the zone as indicated 
| by surface drilling but will cover 
ia zone length of about 1,150 ft. 
| from which a program of under- 
|ground drilling and stub cross- 
cuts will be carried out. 

| A series of flat drill holes will 
be put out both east and west 
ifrom this main drive as well as 
stub crosscuts run out in the 
|same directions. 

A 65 deg. raise was started in 
| 103 crosscut and is now up 74 ft. 
|Sampling is not complete but 
|indications are that values are 
similar to those obtained in 103 
crosscut below. 

This raise Will be driven up 
about 125 ft. and a sub-leve! cross- 
cut will be driven across the ore 
body about 100 ft. vertically above 
103 crosscut. Another raise will 
be started as soon as possible 


| 


Oil Boom Means A Loss 


‘To Virden Council Coffers 


From Our Own Correspondent 
WINNIPEG — While Virden 
Township taxpayers see riches in 
their local oil boom, their muni- 


cipal council finds only extra ex- | 


penditure and much dislocation in 
the position. 

So the council, backed by a 
Unior®of Manitoba Municipalities’ 
‘resolution, is pressing the Pro-+ 
Vincial Government to abandon 
oil rights on 174 acres of streets 
and lanes of the townsite. 

Another 12% acfes is owned by 
the to-vn and the 346-acre residue 
is held by abcut 700 owners of 
town lots. Except for a few 
parcels involved in estate admin- 
istration, all the town land is 
leased to Ponder Oils, Calgary, 
which has brouzht in one produc- 
| ing well in the east end. 
Here's the position: 
| The streets and lanes by statute 


jisn’t likely to set a precedent 
|by surréndering under - surface 
rights. It might make a grant if 
the council can make out a case, 

The touncil claims oil develop- 
ment has increased the population 
by about two thirds in four years 
|—from 1,610 to 2,662. Most of the 
newcomers live in rented pref- 
ises or trailers. The schoo] popu- 
lation has increased, a new school 
will soon be essential. Street and 
|lane thaifitenanve costs are up 
through heavy traffic. 

But, while Virden is the head- 
quarters for operations in the 
|nearby Daly and Virden-Roselea 
| oilfields, the development brings 
|no direct tax revenue to help 
with extra expendittires. 





are vested in the Crown in right | 


of the province, The Government | 


‘Lake Nordic Nears 


|Argillites— Cash 
Now $865,000 


With its deep drill hole seeking 


the down-dip extension of the| 
Algotn Nordic Lake deposit log- | 


ging “most favorably,” Lake Nor- 
dic Uranium Mines advises a fur- 


ther $100,000 for shares at $1 has | 


brought the treasury to $865,000. 


Drill hole No. 1 at last report! 


was in the argillites at depth of 
1,500 ft. Commenting on the drill- 


cost of 55c to 65c from the com-| cepted price might drop if colum-| type of advanced treatment facili. | being moved onto the property. | 
occurrence | bium wefe produced in volume, ties to be provided for the large| Compressor capacity is 1,370 cu. 


® 


| 


in Ore, Shaft 


Preparations Well Along 


from the 105 north drift—about 
300 ft. west of this present raise 
with a similar sub-level crosscut 
put in at the same vertical depth 
as the other. 


INTERNATIONAL continually brings you 
great new truck features, new truck models, plus new 
value for your truck dollar. International follows this 
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HILL-CLARK-FRANCIS, LIMITED 
ANNOUNCES APPOINTMENTS 


J. L, McKEE G. M. CLARK 


The Board of Directors of Hill-Clark-Francis, Limited, New Liskeard; Ontario, @n- 
nounce the appointment of Mr. John |. McKee to the office of President and 
Managing Director of the Company. Mr. George M. Clark has been appointed 
@ Director. 

Mr. McKee came to Hill-Clark-Francis, Limited, following his graduation from the 
University of Toronto. He advanced through several administrative offices of the 
firm including Comptroller and Assistant General Manager, In 1950 he was ap- 
pointed Vice-President and Managing Director. 

Mr. George M. Clark joined the Construction Division of the firm in 1937 follow- 
ing in the footsteps of his father, the late John Clark, one of the original partners, 


ewho was President of the Company at the time of his death on December 4th, 1954. 


Established in 1907, the intervening years have witnessed major expansion in all 
divisions of the Company. In addition to wide general contracting facilities, the Hill- 
Clark-Francis woodworking plent ot New Liskeard is rated the largest and best 
equipped in Canada. Subsidiaries ore Hill-Clark-Francis (Quebec) Limited, Noranda, 
Quebec; The Holliday Company Limited, Burlington, Ontario; John W. Fogg Lim- 
ited, New Liskeard, Ontario, and A. E. Wicks Limited, Timmins and Cochrane, 


Ontario. , 


NEW &F-230 60,000 Ibs. GVW Six- 
wheeltr, one of 29 six-whee! models—all 
with new maintenance reducing, eatra 
rugged rudder-Dushed bogie. 


NEW isccessee power now available in oft Intam 
national such engines. 
SeeeteeeeBeestoeee +ee 


® NEW light duty optional features iwelude tubelesp 
eres 06 automatic trans amen, 


eeeeeeeeeeeeeee eevee 


NEW mutty stop models (RM1G0) with METRO 

bodies — 14.900 to 16,000 Ibs. GYW. Ten Metro and 

Metroetic models. METRO Mat fn avaladie 
eeeeeeeeeeeeeeee eeese 


ld 
oc 


NEW Cab-ver engine models—2 series 12 models 

from 21,000 to 30,000 (bs. GYW—S0,000 to 65.000 ios. 

Gcw 
Ceeeseeeeeeeeseereree* 


transmis 


e a 
NEW 201 hp Royal Red Diamond SO! engone stan® 
/ ard ih R200 and REDIO series MOdels. 


P 
4 


PLUS 10 Gece! @rginds fir 30 Mocéls The 


INTERNATIONAL line of 185 basic models offers widest 
choice of power —gaselite, LPC and diese 
ee eeeeeeree een eeeeeeeee 


policy to give you right now the new developments that 
will help you do your hauling jobs better, cut your costs 


and boost your 


rofits. Before you invest in another 


truck, check all the new developments shown here—then 


let your International Dealer or Branch give you all the 
reasons Why International is Canada’s best truck buy. 


PLUS four wed drive models of 1) 000 and 


15.000 ibs. GYW — built for lowest cost operation @ 
CowGrest toughest tertdia, 
ust 


WNTEANATIONAL HARVESTER COMPANY OF CANADA LIMITED. HAMILTON. ONTARIO 


MINES LIMITED 


ing results, L. F, Labow, man-| 
ager, Technical Mine Consultants, | 


stated that general geology and 
structural conditions encountered 
|} to date have been typical of the 


H (Zecld ‘ine one secrion iw crosscut orive ro prosecrep 
JUNCTURE OF TWO GOLD-SILVER DEPOSITS. 


same encountered in the Algom | 


| Nordic drilling. 


Entry into the argillites at the | 
| anticipated horizon is regarded as | 


| most encouraging since these are 
known to lie on top of the favor- 
lable Mississagi quartzites within 
which the uraniferous ore bodies 
of the area are normally located. 
Of added significance the hole in 
jthe last section drilled at 1,500 
| ft. cut quartzite stringers which 
would indicate the hole is ap- 
proaching the favorable quartzite 
formation, it was stated. Drilling 
is continuing on a_ three-shift 
basis. 

Designed as a follow-up to suc- 


| cessful drilling of Algom close to 
Lake Nordic boundary, the cur-| 


rent hole is being drilled at an 
85-deg. dip in order to obtain 
'true width ore intersections. 
ee ae 
CRAIGMONT MINES is continu- 
ing exploration work in Merritt 
area of British Columbia. 


two-adit operation pian . 


... A GOLD-SILVER ore vevetopment HIGH MERIT 


IN .THE KiTIMAT AREA OF WEST-CENTRAL BRITISH COLUMBIA 


DEL HOR 


KITiMaT 
Tungsten Gold-Silver 


Financed and equipped for extensive underground developmen! program under 
. . No. 1 Adit work now well advanced to bring two 
} close lying gold-silver ore deposits under joint development . . . Main crosscut 


cuts 3 ft. ore section assaying on average $28.50 gold-silver pert ton across 


| trve width of 6.5 ft. ... 
in Ore orea . 


Second adit workings will provide 2 working feces 
+. Mining plent ond full inventory of operational equipment and 
supplies on hand... Permanent winter Camp focilities erected . . . Astay office 
in wse .«. property also hes important Tungsten ore deposits in close proximity 


to gold-silver orebodies thot will lend themselves to a joint development and 


production plan utilizing one main mining plant end organization , .. Company 


is well sponsored by same financing interests identified with the Algom, Pronto, 
i Rix and Rexspor mining developments ... The shares of the Company ore listed 


on the Toronto Stock Exchange. 


| Engineering by TECHNICAL MINE CONSULTANTS LIMITED 


Franc R. Joubin, Mandging Director — 1. F. Labow, Manager 
DEER HORN MINES LIMITED, SUITE 1922, 44 KING STREET WEST, TORONTO, ONT... 


This advertisement appears for Informational Purposes Only 
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Sr ANNOUNCEMENT 


WILLIAM L. SIMS II GEORGE GOURLEY 


At @ recent meeting of the board of directors of Colgate-Palmolive Limited, Mr. 
Williom lL. Sims I! and Mr, George Gourley were elected to the boord. 

Mr. William L. Sims I! is president of Colgate-Palmolive International Incorporated, 
and executive vice-president, Colgate-Palmolive Compony. 

Mr. George Gourley is vice-president in charge of Finance, 
Limited, and has served with the Canadian company for 28 yeors. 
continues as secretary of the Canadian company. 


Colgote-Palmolive 
Mr. Gourley 
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DEPARTMENT OF MINERAL RESOURCES 


PUBLIC NOTICE 


Disposition of Saskatchewan Crown Mineral Rights 
Cantvar and Dollard Oil Fields 


The undersigned will receive up to 4:00 p.m., February 25, 1955, sealed 
bids to purchase leases by cash bonus or sealed offers to enter into a net 
royalty lease, on proven and semi-proven lands in the, Cantuar and 
Dollard fields, with Her Majesty the Queen in the right of the Province 
of Saskatchewan, for petroleum and natural gas rights in each of the 
following parcels, of land: 


Parcel No. 109: Section 29, Township 15, Range 16, West of the third 
Meridian, containing 644 acres more or less. 


Section 36, Township 15, Range 17, West of the third 
Meridian, containing 676 acres more or less. 


Section 1, Township 16, Range 17, West of the third 
Meridian, containing 640 acres more or less. 


North half of Section 4, Township 16, Range 17, 
the third Meridian, containing 320 acres more or 


: Section 11, Township 16,-Range 17, West of the third 
Meridian, containing 640 acres more or less. 


: Section 16, Township 16, Range 17, West of 
Meridian, containing 640 acres more or less. 


West of 
less. 


Parcel No. 110: 


Parcel No. 111: 
West of 


less. 


Parcel No. 112: 


Parcel No. 


Parcel No. the third 


No. : Section 22, Township 16, Range 17, the third 


Meridian, containing 640 acres more or 
West of 
or less. 
West of 
less. 
West of 


or less. 


West of 


less, 


Parcel 


No, : Section: 18, Township 16, Range 16, the third 


Meridian, containing 640 acres more 


3, Township 7, Range 20, 
containing 639 acres more 


Parcel 


No. : Section the third 


Meridian, 


: Section 12, Township 7, 
Meridian, containing 640 


Parcel 


or 


No. Range 20 the third 


acres more 


Parcel 


Parcel No. 704: Range 20, the third 


acres more 


16, Township 7. 
containing 640 


Section 
Meridian, 


or 


Bidders must state: 


(a) The cash bonus bid for purchase of a petroleum and natural 


gas lease; or 


(b) The percentage of net royalty offered to the Crown after pay- 
out has been made in accordance with the net royalty lease. 


Standard leases or net royalty leases will be issued to the successful 


applicants. 


Blank copies of standard leases and net royalty leases are available 
from the Department of Mineral Resources, Regina, upon request. 


All leases granted successful applicants are subject to: 


(a) Regulations made by Order-in-Council 1600/53 and amendments 
thereto. 


(b) The Oil & Gas Conservation Act and Regulations thereunder. 


Individually sealed cash bonus bids for standard leases are to be 
accompanied by the full amount of the purchase price together with the 
application fee of $10.00 per parcel, and the rental at the rate of 5 cents 
per acre for the period of March, 1955, as well as such other information 
as may be required by the regulations. 


Individually sealed offers for net royalty leases are to be accompanied 
by the application fee of $10.00 per parcel, the rental at the rate of 5 cents 
per acre for the period of March, 1955, 
indicate the applicant's ability to perform together with such other infor- 
mation as may be required by the regulations. 


The purchase price, rental and application fee must be in the form 
of certified cheques. . 


The department reserves the right to reject any or all bids or offers 
and to refund any money submitted by unsuccessful applicants. 


The bids and offers will be opened in public in the office of the 
Deputy Minister at 4:00 p.m., February 25, 1955. 


Final decision with reference to the disposition of @he parcels will 


be made within ten days of the opening. 
JAS. T. CAWLEY, P-ENG. 
Director of Petroleum & : Nally. Gas, 
Department of Mineral 
Government Administration Building. 
Regina, Saskatchewan. 


ce 


Ag 
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ambitious plans. 
| * 


and such information as will | 


'joining Lorado, on Jan. 7 


IMINING INVESTMENTS 


Better Earnings Likely 
F or Copper Mines Here? 


Will Canadian copper mines 
earn more money in 1955 because 
| of higher copper prices? There is 
| no assurance as yet, but the wind 
| seems to be blowing in that direc- 
tion. 

For an extended period, the 
U.S. has maintained a price of 
30 cents’ (U.S.) for a pound of 
copper. The Canadian price at 
roughly 29 cents has been about 
the same allowing for the differ- 
ence in exchange, etc. 

But in. the United Kingdom, 
the price of copper recently 
touched a peak of 38% cents a 
}pound, U.S. funds. If anything 
|near this Jevel is maintained in 
the U. K. over a period of weeks, 
the U.S. domestic price of 30 
cents a pound woule almost cer- 
| tainly have to be increased, As it 
is, U.S. stockpile authorities have 
found it necessary to release a 
portion of stockpile purchases in 
order to prevent a copper short- 
age from affecting industry. 

The upward spurt in the U. K. 
was ca'ised by three factors: a 
strike in Northern’ Rhodesia 
(which may not last too long); a 
wage dispute among dock work- 


lers in Chile; a new London Metal 
| Exchange contract which is said 


to be aggravating an already ex- 
tremely tight spot supply situa- 
tion. 

Even after the 
c»pper is expected 
extremely tight in 
appeals are being hea.d 
further releases of copper 
tined for the stockpile. 

U.S. copper producers have 
been trying to “hcld the line” at 
30-cent copper and no increase of 
7 or 8 cents a lb. would apparent- 
ly be introduced if it can be 
avoided. But there appears to be 
a growing likelihood of a modest 
increase. Producers are chary of 
any large price increases from 


first 
to 


the 


quarter, 
continue 
U.S. and 
for 
des- 


| past experience, It is the historic- 


al experience that very high 
prices for copper tend to encour- 
age overproduction and disorgan- 
ization within the industry. At 
the moment there is no overpro- 
duction in sight but 37 or 38 cents 
a pound might develop overly 


More Production On Way 

There is considerably more 
on the way 
@s not appear to offer 
So stability of the in- 


Exp hi hicke! production in 
‘ania ; and \élse where obviously 


‘Cons. Northlan 


means more coppe:. The big 
Gaspé Copper project will also 
mean larger Canadian 
production in 1955, it is expected. 

In the world at large, Peru has 
perhaps the biggest new copper 
project. But it won't be in pro- 
duction for five years. 
Smelting & Refining, Cerro de 
Pasco, Newmont Mining Corp. 
and Phelps Dodge have arranged 
fcr a $200 million production pro- 
ject on Peru's Toquepala copper 
mine with daily treatment of 
30,000 .ons of ore anticipated. Ore 


grades 1% copper and output will | 


be something like 90,000 tons a 
year. 
- 7 + 
Need More Metallurgists 

Greater numbers of engineers 
arc needed to meet the growing 
demands! of the present “alloy 
age,” F. L. LaQue, a vice-presi- 
dent of International Nickel Co. 
and manager of its Development 
and Research Division in 
York, emphrsized in a recent 
Montreal speech to members of 
the American Society of Metals. 

“Further advances will be de- 
termined by the extent to which 
the new needs of an age of elec 
tronics, atomic power and space 
travel can be accommodated by 
even newer materials and ways 
of handling them,” he pointed 
out. 

“If not enough students choose 
engineering, it cannot be because 
they have questioned the needs 
and rejected the opportunities,” 
Mr. LaQue stated. “It must be 
because they have not been prop- 
erly informed of these needs and 


opportunities.” 
7 = * 


Tatler For Uranium 

A new ultra-light Geiger coun- 
ter has been developed in the 
Lnited States which weighs only 
three _pounds and doesn't need 
earphones. 

Known as the “Tatler,” and 
developed by Radiac Company, 
New York City, the new counter 
features a self-contained transist- 
or-amplified loudspeaker. 

This loudspeaker can be regu- 
lated for pitch. 

Provision is made for plugging 
in a hand probe, or @ deep hole 
probe for drill hole investigation. 
The counter was specifically de- 
signed for prospecting on foot and 
for deep drill-hole reconnaissance. 

There are four ranges of sensi- 
tivity, calibrated for 
_ Prospecting | in counts ‘per minute, 


i ee 


In Its Second Drill Hole 


A second drill hole put down by 
Consolidated Northland Mines on 
its Sun group of claims in the 
Marian River area, N.W.T., has 
intersected ore dé gpranium 
mineralization, 

A section of 8 ft. starting at 
187 ft. in the hole averaged $30.45 
a ton with the first 4 ft. of this 
averaging $43.50 a ton. 

Other narrower intersections in 
the hole included 2 ft. averaging 
$26.82 from 57 ft. to 59 ft. 


The first hole was drilled under 
the extreme south end of the 
surface showing and cut two 
zones, the first one from 31 ft. to 
62 ft. and a second zone from 
123 ft. to 146 ft. in the hole. Both 
zones showed narrow intersec- 
tions of radioactive values but 
none of these can be classified as 
ore. 

Exceptionally rough terrain 
along the edge of the hill on the 


Two M iin a 
Cut Values At 
New Thurbois 


An east-west strike of the 
pebble conglomerate beds and an 
80 deg. dip to the north are stated 
to be indicated by drill holes Nos. 
8 and 9 at New Thurbois Mines, 
both of which returned’ interest- 
ing uranium values. 

These holes were short holes 
put down in the same vertical 
plane between holes 5 and 6. 


No. 9 hole returned 8 ft. of core 
starting at 142 ft. which aver- 
aged 0.114% or $16.53 a ton with 
a second section of 3 ft. at 118.6 
ft. averaging 0.12% or $17.40 a 
ton. The second section in this 
hole is 70 ft. east of the 5.8-ft. 
section of No. 5 hole which gave 
0.50% or $72.50 a ton. 

No. 8 hole gave 4.7 ft. of core 
starting at 1063 ft. averaging 
0.064% or $9.28 a ton. 

Several good intersecticns in 
No. 6 hole are approximately 100 
ft. to the east and slightly south 
of holes Nos. 8 and 9 and the 
possibility of offsets by faulting 
is suggested. 

Two additional drills arrived 
at the property with drilling ex- 
pected to start Jan. 10. 


Drilling Resumes 
At Uranium Ridge 


Surface drilling got under way 


again at the Beaverlodge prop- 
erty of Uranium Ridge Mines, ad- 


the holiday lay-off. ° 
A drill hole is now being put 


‘down about 150 ft. south of the 


Lorado line along the projected 

strike of the Lorado ore zone. 
Preparations were also in hand 

at last report for resumption of 
work in the adit. 


The company reports it is well 
financed for present operations. 


J | 


a The Beatrice Mine, 


after | 


hangingwall of the showings 
makes shallow drill exploration 
difficult. Because of this, engin- 
eers advise that not more than 
three or four more shallow holes 
can be drilled to advantage, al- 
though a considerable ‘length of 
zone to the north remains to be 
drilled. The machine will be 
moved back where drilling can be 
done to better advantage to test 
the full length of the zones in a 
series of deeper holes. 


Resiise Mining Plans 
Aggressive °54 * Work 


From Our Own Correspondent 

VANCOUVER—Officers of the 
Beatrice Mining Co. located five 
miles from Nelson, B.C. have an- 
nounced that the property will be 
aggressively developed this year. 
William Scorgie, mine manager, 
said survey work during 1954 on 
the lead-zine-gold beds warranted 
extensive diamond drilling at deep- 
er levels this year. 
located five 
| miles southeast of the famous Sun- 
shine Lardeau mine, was first de- 
veloped in 1897. 


OSC Options 


These details on mining and oil 
company finance have been re- 
leased by Ontario Securities Com- 
mission: 


TARBELL MINES — By agreement of 
July 20, 1954, H. J. Cooney & Co., New 
York, N.Y., agreed to act as exclusive 
ge nt for sale of 599,760 shares at 50c 

S. per share in United States, “best 
efforts” basis: commission to be’ 25'¢ plus 
expenses of $25,000, Agreement to ter- 
minate six months after registration with 
SEC, Authorized capital—3,000,000 shares. 
Issued — 1,020,040 (450,000 in escrow) 


on 


LAKE NORDIC URANIUM Under 
agreement of Dec. 22, 1954, A. G. White & 
Co onrens to purchase further 100,000 
shares at 75c payable by Jan. 5, 1955. By 
agreement ‘of Jan. 3, 1955, A. G. White & 
Co. agreed to purchase another 100.000 
shares at $1,00, payable by Jan. 5, 1955. 

PYLON URANIUM MINES—Statement 
iled to show acquisition of nine un- 
patented claims plus working option on 
further nine unpatented claims. 

HEADWATER MINES—Amended pros- 
pectus accepted for filing Dec. 30, 1954; 
shows particulars of acquisition of 26 un 

nted claims and agreement with Ww. 
Gordo ym Jones under which 80,300 shares 
purchased at 15 cents a share, 

CONSOLIDATED BI-ORE MINES—By 
“greement of Oct. 15, 1954, W. D. Latimer 
& Co. agreed to purchase 475,000 shares 
for $80,000, being two blocks of 200.000 
shares each at 15c and 17'ec a share res- 
post ively and 75,000 at 20c, payment for 

lf of which bas been paid with balance 
saaenie by Jan, 15, 1955. Options granted 
on further 525.900 shares at 20c to 30c a 
share. Authorized capital—7,000,000 shares, 
Issued—400,005 (800.000 in escrow). 
GOLDMAQUE MINES—By agreement of 
Oct. 19, 1954, Draper Dobie & Co, agreed 
to purchase 100,000 shares at 10c and re- 
ceived options on 600,000 shares at 15¢’ to 
SOc per share. 


RELEASES FROM ESCROW 
AMERANIUM MINES—Tota! of 155.534 
shares released pro rata effective Dec. 29, 
1954; 640,466 shares in escrow. 
CARAL MINING CO.— 100,000 shares re- 
| ieee Dec. 29, 1954; 800,000 shares remain 


in escrow 
FARADAY URANIUM MINES— 187.498 


1954; 874,996 
shares remain in escrow 

GREENLEE MINES — All escrowed 
shares released Dec. 29, 1954, for purpose 
of winding up company. 

LODGE URANIUM MINES — 191.000 
shares released Dec. 29, 1954; 506.500 in 
escrow. 

NEW PACIFIC COAL & OFLS—727.272 
o—- released pro rata Dec. 29, 1954; 

1.940 remain in escrow 
| an “SITCH_ORE URANIUM MINES—73.000 

shares released pro rata effective Dec. 29, 
1954: 392.500 shares remain escrowed. 
le — YTA GOLD MINES—AlIl escrowed 

bares released for purpose of winding 
up company 


shares released Dec. 29, 
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‘ViolaMae’ s Lake Cinch 


Financed for 


Expanded plans for Lake Cinch 
Uranium Mines are announced by 
ViolaMac Mines’ which is now 
finalizing a future development 
program for the eight-claim 
Cinch property in the Beaver- 
lodge area, Northern SasKat- 
chewan. 


ViolaMac has now purchased a 
million Lake Cinch shares at 30 
cents a share while its financing 
subsidiary, Deebank  Ltd., 
understood’ to have purchased an 
additional 100,000 shares at 35 
cents a share. Deebank also holds 
700,000 additional shares under 
option. 


ce 
1s 


Arrangements are being final- 
ized for’a resumption of diamond 


| drilling on the ground which was 


reported earlier as having indi- 
cated 56,900 tons of ore grade 
0.283°% ($41.03) per ton during the 
summers of 1951 to 1953. This 
tonnage is contained in the River 
and Graphitic zones which 
1,200 ft. apart but which may be 
related. 


The River zone 
tons averaging 0.29% over a 
length of 240 ft. and to a depth of 
180 ft. from drilling of five holes. 
Four deeper holes permitted cal- 
culstion of an additional 36,500 
tons averaging 0.08%. 


are 
are 


showed 22,800 


The Graphitic zone was tested 
over a length of 700 ft. to 250 ft. 
depth. Ore grade material, ac- 
cording to Dr. J. W. Ambrose, 
consulting geologist, appears to 
fotm two pods 100 ft. or in 


so 


ine Horn’s ae 
Cuts Contact Zone 


Intersection of its “contact 
zone” where expected is reported 
by Deer Horn Mines with the adit 
heading traversing a 12-ft. section 
of quartz with sulphides. 


With new diamond drilling 
equipment on hand, plans are to 
drill two holes from the crosscut, 
100 ft. back from the face to ex- 
plore the projected strike of the 
contact zone at 100-ft. intervals 
on each side of the crosscut. On 
completion of the drilling, drift- 
ing will commence on the best ore 
section and close control wil] be 
kept, it is stated. 

The contact zone in 
drilling had a length of 700 ft. 
averaging $24 per ton in gold and 


surface 


January 15, 1955 


Big Plans HoOwLeERS 


vertical dimensions, 8.5 ft. thick, 

and with a combined length of 
about 550 ft. Tonnage, afte? 10% 

dilution, was estimated at 31,800 
tons averaging 0.30% U.O,. Drill 
holes on this zone included the 
impressive intersections of $48.86 | 
over 44.9 ft. and $63.22 over a core | 
length of 10 ft. 


Lake Cinch, which now has in 
excess of $325,000 cash on hand, is | 
planning to concentrate drilling | 
on the Graphitic zone, although | 
other excellent ore. chances are 
known to exist on the property. | 


ViolaMac’s main producing 
mine in British Columbia re- 
corded the second most profitable | 
year in its history in 1954, when 
treatment of high grade material 
aided in offsetting the effects of | 
the reduced world metal prices. | 
Estimated net profit of $325,000 
last year compared with the 
record 1953 year of $358,000, when 
approximately 4,000 tons more 
ore were mined and milled. 


WE SALUTE 
THE SCHOOLBOY 
WHO SA/O; 


Production grossed approxi- 
mately $1,374,452 from 22,705 
tons of ore shipped to the Western 
Exploration pfant for concentra- 
tion (excluding 383 tons hand- 
picked high grade shipped direct 
to the smelter in the peak year of 
1953). 


With the close of 1954, Viola- 
Mac Mines (B.C.) Ltd.,. the 
wholly owned subsidiary former- 
ly operating the base metal mine 
at New Denver, B.C., being | 


1S 


DIiAMON DBD 


REAMING 
SHELLS 


| WHEEL TRUEING 


OF CARADA, oe 





ars canevers sven 3 Mueason, ontane 


silver across an average width of | 


8.7 ft., 
tical e extensions open. 


SALES AND SERVICE 
FACILITIES 

ACROSS CANADA 

USE ONLY 

GENUINE PERKINS 

SPARE PARTS 

F. PERKINS (CANADA) LTD. 
237-239 McRae Drive 

Toronto 17. 


with both lateral and ver- | 


on the move 
in Canada 


Perkins 
diesels 


in trucks 
R-6 


A practical, high-powered, 
high-speed, diesel for use 
on light trucks. 
Develops 108 H.P. 

2,700 rpm. 


in the field 
P-3 


3 cylinder lightweight 

engine developing 18 /32 H.P. 
at 1000/2000 rpm. Ideally 
suited for portable 
generating sets. 


Perkins 


Distributorships available in some territories. 


Published for your amusement by 


THE FINANCIAL POST 


THE SOVIET IS WHAT THE MIDDLE CLASSES 
CALL THEIR NAPKIN 


Wd elesed ie: 


BREWERS SINCE 1832 


wound up so that in future all 
operations are being conducted by 


ViolaMac Mines 
| pany expects to issue 
report early in February, 


in industry 
1-4 


4 cylinder diesel engine. 
Develops 60 H.P. at 2,000 
R.P.M. Lowest priced 
diesel on the market. 
Specifically designed for 


industrial use, 


P-6 

A versatile engine for 
operating logging winches, 
yarders and portable saw- 
mills. Develops 32/85 H.P. 


at 1,000/2,400 rpm. 


.Ltd. The com- 
its annual 


et? 
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i Discovery °54. Net Near 


Triple—Reserves 


An unusual improvement in 
operating results v.as achieved by | 
Consolidated Discovery Yello-v- 
knife Mines in 1954. . 

President J. C, Byrne 
these highlights for the 
Yellowknife producer: 

1, Estimated net 
$725,000 was 
the 1953 net of $272,845. 


reports 
rich 


profit of 


almost three times gold 


Double 


$18.00 per ounce 
quarter, 

4. Ore reserves doubled and 
grade increasec; estimated is 
four years’ reserve with struc- 


ture continuing strong and vein | 


widths increasing. 
Production was 


37,389 tons milled in 1954. Esti- 


2. Average grade of ore mill-| mated opertaing profit was $1,- 


ed was 1.54 oz., $54 per ton at 
$35 gold. 


3. Cost per ounce 


100,000 and net profit’ $725,000, 
equal tc 


produced | dends disbursed amounted to 15! 


averaged $22.48 and dropped to | cents a share. 


Green Light May 
Be Near On N.B. 
Oil Shale Hopes 


MONTREAL (Staff) — Is the 
history-making oi] shale burning 
project planned for New Bruns- 
wick by Nashwaak Corp. 
Canada moving significantly 
closer to reality? 

A comprehensive 
momentarily awaited. 
there good reason 
that construction of 
project could begin 
year. 

La t 
31), the 


report is 
Meanwhile 
to believe 
the giant 
later this 


1s 


summer (The Post, July 
New Brunswick Govern- 
ment retained Ebasco Services 
Inc., New York consultants, to 
investigate and evaluate feasibil- 
ity of the power project proposed 
by Nashwaak. 

Nashwaak officials: point out 
that even if the Ebasco report is 
favorable, construction, can start 
only if the Provincial Government 
ugrees to purchase power from 

company. Nashwaak’s plan is 
) ‘buil d a $12 million oil shale 
irning plant at Hillsborough, 
B. The unique project 
lanned aS ah open pit mining 
peration, a giant $7.5 million 
twin 20,000 kw generator power 
installation and a series of pro- 
cessing plants to extract mag- 
nesium, alumina and _ potash 
from the burned out residue. Ore 
reserves are said to be sufficient 
to supply the plant for 100 years. 
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Due to the low cost of prod’ c- 
ing gold, estimated cost-aid for 
year was only $91,000 or $1.92 
per ource. The company was not 
eligible ,for cost-aid in the last 
quarter as the cost per ounce 
dropped to $18. 

December production is de- 
scribed as “excellent,” amounting 
to 6,92 oz. of gold, $235,000 from 
3,162 tons milled. Ore to the mill 


999 0Z.. 


at $35 and was 
90.53%. 

Development highlights for De- 
cember comprise: 


(a) A raise going 


gold, recovery 


up in the 


North Zone vein from the 1,550- | 


ft. level averaging 4.29 oz. gold 
per ton cut grade for a length of 
110 ft. 

(b) Crosscutting reached the 
North Zone ore body on the 1,850- 
ft. level about mid-December and 
by month end a length of 104 ft. 
was dr.fted averaging 1.74 oz. 
over an average width of 11.8 ft. 

(c) A hole drilled down from 
the 1,850-ft. level to locate the 


wNorth Zone vein for developm+nt 


| “undervalued 


| 


inet working 
to present market price. | 


| Working capital 


planniag at the 2,000-ft. level in- 
tersected 37.5 ft. averaging 2.42 
oz. gold per ton. True width is 
estimated at 11 ft. plus. 


Mackay Gu. Likes 
Yukon Con. Shares 


Want an interest 
largest placer deposit? 

Hugh Mackay & Co., 
Canadian brokerage firm, 
that shares of Yukon Consoli- 
dated selling at 48c a share are 
at current levels.” 

The dividend rate of six cents 
a share provides a yield of 12%%, 
capital is almost 


a large 


equal 
at the end of 
1953 was 46c a share. 


Ore reserves, reported suffi- 


cient for 20 years’ operations, are 
|seid “worth over $6 a share.” 
FOR ALL Y | In 1953, difficult year, earnings 


TYPES 
OF 
INDUSTRY 


Write for LEVELBELTS 
Catalogue AND 
No. 33 BELTEVATORS 


| mal.” 


were $256,000 or 4c a share on} 
production of $1,524,040. Pre- 
liminary figures are stated to 
show total production of $2,115,- 
000 for 1954, “right back to i 


“As costs are apparently well 


junder contro] the net profit for 


\this year (1954) should be more | 


*McKECHNIE 


| dividend,” Mackay 


to cover the 6c 
& Co. con- 


than sufficient 


cludes. 


PROVIDES 
A COMPLETE 
CATERING SERVICE 


for 


CONSTRUCTION DEVELOPMENTS 

MINES 

RAILWAY MAINTENANCE 

MILITARY ESTABLISHMENTS 

STAFF HOUSES 
CANTEENS 

and 

INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal 


FRAWLEY &- 
M°ECRACKEN 


COMPANY LIMITED 
774 ST. PAUL ST. W., MONTREAL 


- 
NORTH BAY 


TORONTO 


SUDBURY 


« VANCOUVER 


in the ‘ool 


56,375 oz. of | 
valued at $1,922,900 from | 


26.4 cents a share. Divi- | 


$77.70 per ton! 


in Canada’s | 


|Pronto Program 
Ke eeps Schedule; 
Shaft Finished 


Mine development and construc- 
tion at Pronto Uranium Mines are 
right on schedule and within all 
| original cost estimates, W. H. 
Bouck, president, announces 

At year end, the shaft had been 
sunk to its objective of 600 ft. and 
| equipment conversion was under 
way to commence aggressive lat- 
eral development on first and 
third levels of the mine. 

All exterior concrete and steel 

work is completed for the mill 

building. Walls are up and the roof 

is 50% laid. By mid-February, 

work will commence on mill 

equipment installation. 

Exterior construction of general 
service buildings is complete and 
interior finishing is proceeding at 
a rate that will allow occupancy 

by the end of February. 

Exploratory drilling is planned 
this winter on a prospecting re- 
serve extending some distance 
off-shore and undef Lake Huron. 
The last two holes completed in 
the southeast section of the Pronto 
property are reported to have 
added materially to ore reserves. 


Que. Stockateering 


‘ ” ’ ‘ 
Crack Down Soon? 

MONTREAL (Staff) — Full de- 
tails of the legislative moves to be 
made by Quebec in tightening up 
provincial securities legislation 
should be known shortly. 

The legislative assembly re- 
convened in Quebec City this 
| week, and revision of the Quebec 

Securities Act was expected to be 

one of the first items on the 
agenda. Besides introducing a 
general tightening up which will 
benefit legitimate dealers, a crack- 
down on Montreal's “stockateers” 
is also indicated. 

Premier Duplessis has not yet 

confirmed earlier reports that a 
;new securities commission will 
| be set up in the province. It will 
| be similar to Ontario’s. 
The commission will have three 
| members, appointed for life. 
will be required to attend every 
session, although twa would form 
| a quorum, 


feels | 


Cons. Nicholson 
Ready to Ship 
To Eldorado Mill 


Regular shipments of uranium 
ore will start to Ace custom mill 
of Eldorado Mining & Refining as 
soon as lake ice permits, officials 
of Consolidated Nicholson Mines 
report. That should be shortly 
though freeze-up was. unusually 
late in the area. 

Consolidated Nicholson is one of 
few companies which has signed 
a contract with Eldorado for cus- 
tom treatment of ore. The prop- 
erty is in Mackintosh Bay section, 
Lake Athabasca, 

The program calls for initial 
shipping rate of 50 tons daily with 
a gradual increase. Exploration 
will be carried forward in an 
effort to locate new ore sources. 


TAZIN MINES ‘advises Canadian 
| Stock Exchange that a three-month 
extension has been granted to Du- 
nany Investments Ltd., on Jan. 1 
option installment covering 100,000 
shares at 30c a share and all subse- 
quent option installments. 


NEW MARLON GOLD MINES 
expects to start a program of dia- 
mond drilling on its Beaverlodge 
uranium property early this year 
as a result of the success of Gulch 
Mines in outlining a uranium zone 
along the Black Bay fault. An un- 
derwriting and option agreement 
has been completed to finance this 
work. 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Asa’n of Ontario) 

Approximate quotations, 3.30 p.m., Jan, 
10, subject to confirmation and change 
An asté@ri«k (*) 
price, @ Gagger (t) a decrease in price. 

Bid Ask Bid A&k 

Abenakis ii Mar Bird 

Advance 3 Maree 

Alexander 3) Mate Yel 

Ama Kir 2 McManus 

Amax 20 McCuaig 

Anama 2 Milliken 

Anuwon 43 Miles RL 

Arctic 2 Mindus 

Aurora 15 Mt Keno 

Beacon 5 Mohawk 

Belfast 123 Murmac 

Bi Ore 3 Nama C 

Biroco 


2 Nat New 
Black B +150 18 New Aug 
Biondor i New Mai 
Bi Grass *24 27 
B McDade 5 
Bourlamaq 1 
Bramineo § 
Br Breest 3 
Bright RL i 
Brunet *20 
Camiaren 2 
Camray 2 
Can Red 1% 
Canalask 10 
Captain 2 
Ch Mag 200 
Can Lith *68 
Cent Man 10 
Clinger 13 
Clix “2 
Columbier 1 
Columind 5) 
Comstock 9 
Conecho *33 
Con Cop 13 
Cordell +36 
Crack S 35 
Craibbe i? 
Créyden 2 
De Sant 2 
Destorad § 
Derlac li 
Dom Ex 10 
Dunvegan 
Durham 
East Lun 
Echo Ind 
El Bonan 
Elmac 
Farcroft 
Forty Fr 
Gan Cop 
Glenbdrk 
Glencona 
Goldmaq 
Gov Gold 
Gr Chib 60 
Greenlee 
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4 
25 
2 
48 
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N Rdwood 
New Wal 
Nickel L. + 
Nick O' 
Nipiron 
Norbec 
Norbeau 
Norcourt 
Norford 
Normar 
Obsk ‘45 
Orchan 
Oklend 
OntR Mt 
Ortona 
Orofino 
Pascalis 
Pater 
Payne 
Peach 
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Pelangio 
Phelps 
Pitchvein 47 50 
Pium +850 1000 
Polestar *20 23 
Presdor i 3 
Privateer 2% 
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Rand M 
Randona 
Redbark 
Redcon 
Redruth 
Rhyolite 
Richgroup 
Rugged 
Russet 

St Marys *4 
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OILs 
Albfieid 
Cdn Sup 11 
Franco 28 
rOn i 
N ch 8 
© Smoky *10 
Paig Pet & 
West Lock 5 
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eeo- Selenite Temagami 


Gets Two. More Drill Holes 


Temagami Mining Co., of which 
oa Scientific Prospectors is the 
largest shareholder, has secured 
high grade copper in two more 
drill holes similar to that in its 
famous No. 222 kole. This hole 
|gave 57% ft. of core averaging 
| 27.68% copper. 

Further information on dip also 
|} indicated that the 5742-ft. inter- 
section represents close to a true 
| Width 

No. 223 hole, put down 
under No, has returned 60 
| {t. of mineralization. While assays 
lare not yet available, it is esti- 
mated visually that 30% ft. of the 
60 ft. will average 27 13% copper 
while 52 ft. of the would 
average 18.3%. 

A drill hole 
the northeast, 


drill 


999 


| core 
put down 25 ft. to 
to cut the zone in 
ithat directiun, first encountered 
| dyke, but then came into the ex- 
tension of the ore body. There 
27 ft. of core in this hole which it 
is estimated will average 23.3% 
copper. 

A drill 
p’aced in 
which is 
the ice 


Three 


1S 


now been 
to the east, 
through 


hole has 
operetion 
drilling holes 
geophysical groups are 
now at’ work on the company’s 
property to provide further 
formation on plac@s to drill. 
While Temagami officials 
naturally encouraged by 
latest high grade copper inter 
sections, they feel these results 
may tend to divert attention from 
the . major structural features 
where ore grade material has 
been found in 50,000 ft. of pre- 


are 
the 


| vious diamond drilling. 


To the west of 
Island where two holes gave four 


in- 


Temagami | 


intersections in test drilling last 
year, a strong electrical anomaly | 
has just been outlined for a 
length of 2,000 ft. The manage- 
ment believes that important ore 
intersections will be obtained in 
drilling of zones such as this. The | 
grade may not be as high as the | 
27% plus copper grade of Vo. 222 
hole but it will contribute toward 
the mine-making potential of the 
property. 

The company’s consultants, 
Mining Geophysics Corp. have 
recommended considerable furth- 
er drilling of the nickel-cobalt- 
c-pper zone in addition to five 
zones specifically recommended 
to drill for copper ore. It is stated 
to be highly probable that geo- 
physical surveys now in progress 
on the ice on either side of 
Temagami Island will reveal 
further electrical anomalies 


BIG 


ance that CARTER 
is a partial list of 


in- 
dicative of sulphide mineraliza- 
tion. 


Industries Ltd. 
Ltd. 


NEW KELORE has begun a pro- 
gram of deep diamond drilling on 
its 10-claim copper-zinc property in 
Kamiskotia area, about 20 miles 
northwest of Timmins. 
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(Compiled from qyotations by 
G. E, Leslie & Co., Montreal) 
January 10, 1955 

Stock Bid Offer Stock Bid Offer | 
Absam i9 20 Lorie New 4 } 
Adno! 5 Mac Kellar 20 
Anthonian 25 Montgom'y 4 
Beimont + 8 New Pen 5 
Burnt H. 300 31 Pre - 


vincial 
Calumet C. 14 Que Beryl 20 
Dawn 100 


TORONTO — 419 Cherry Street 
TEL. EMPIRE 3-9348 


Quedon 60 
Roymont 8 
St. Simeon 16 
Scott Chib 4 
South Bach 9 
37 ( Titanium 42 
5 $ Trans D 12 

78 $ Uran King 15 
King Cop. 4 3 Wm, Leys 18 
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What’s.news at Inco? 


indicates an increase in | 


ean shovel 


200 tons 
a day 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


STREET WEST, TORONTC 


The “slusher” shown here is a scraper 
powered by a 125-horsepower motor. 
With this machine one man can move 3tons 
of ore along a passage and drop it down a 
chute with one “pass”. 


Such developments, involving the investment 
of millions of dollars, are a must at Inco 
because men with hand shovels just could 


25 KING 


Breweries Limited 
Canadian General Electric Co. Lid. « 


Maple Leaf Milling Co. Ltd. 
Flour Mills Ltd. 
St. Mary’s Cement Co. Ltd. * Toronto Elevators Ltd. 
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CHiooce- CARTER 


Many of Canada’s most important companies 
have commissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assur- 


can do the job for you. Here 
CaRTER Clients: 


Anaconda American Brass Limited * Canadian . 


Canada Cement Co. Ltd. 
Canadian 
e Goodyear Tire and Rubber Co. 
e Ogilvie 
e Purity Flour Mills Ltd, 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contrectors for 50 yeers 


WINNIPEG — $39 Kylemore Avenve 
TEL- 4 6692 


not move 50,000 tons of ore each day, 


Machines like the “slusher” are safe; 

efficient tools and ate absolutely mecessary 

to the profitable operation of great mines 
like Inco’s. 


The Romance of Nichel”’, a 72-page book, fully 
illustrated, will be sent free om request to anyone 
interested. 


. 
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LONDON — Whatever may be 
the policies of governments in the 
matter of Imperia] Preference, it 
is possible for private enterprise 
to do a great deal on its own to- 
ward converting the Common- 
wealth into more of a family 
affair in its economic aspect. 
Therefore, it is altogether pleas- 
ing that Messrs. Norris Allen, of 
Toronto ‘Stock Exchange, 
should have opened a branch in 
London—the first Canadian stock- 
brokers to do so for 25 years. The 
offices are situated in Cheapside. 

Th&s the New World comes in 
to forge another link with the 
Old — the very old world, for 


tne 


Cheapside was the most important | 


of the markets of medieval 
London, The name reflects the 
quarter's historic past as a trad- 
ing centre, for “ceap” meant 
bargain, sale or price, 


* . >. 


The Duke's Plans 
Go Ahead In B.C, 

British investors in the last 
few years have become imcreas- 
ingly interested in Canadian 
securities, which means, by defini- 
tion, that they have become in- 
creasingly sanguine about Can- 
ada’s industria] and commercial 
future. It is often said in the City 
that Canada has_ everything 
except rubber. 

One of the firmest believers in 
the destiny of Canada was the late 
Duke of Westminster, who had 
ambitious plans for the property 
that he had bought in British 
Columbia. Unfortunately, he died 
when his project was only in its 
infancy, but his successors will 
carry on, It is not generally 
known that the Duke was related 
by marriage to a Canadian 
family, 
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Lawyer Sleuth 
Gets Honor Late 

One of the Duke’s executors 
appeared in the New Year's 
Honors List, in the person of Mr. 
William Charles Crocker, the 
famous solicitor who was presi- 
dent of the Law Society last 


| invariably paeans of praise. 


| cently, two financiers died. Both ;{ 


had been in prison for fraud, a 


obituary, but not in the other. 

It is surprising that it was men- 
tioned at all, for these post- 
humous biographies are almost 
So 


year, English newspapers always|™uch so that anybody reading 


refer to Sir William Crocker, as 
he now is, “sleuth.” This is 
because 
achievements, and certainly the 
one possessing the most news 
value, was bringing to book and to 
prison a number of get-rich-quick 
gentry who soaked the insurance 
companies by heavily insuring 
factories and warehouses, and 
then burning them down. 

In his capacity as solicitor to 


as a 


some of the companies thus vic- | 


timized, Sir William soon began 
t6 notice that the fires followed a 
pattern. Criminals as a class stick, 
so to speak, to their last. This 
excited his suspicions, which 
| quickly hardened into a certainty, 
that a gang was at work. Three 
years of tremendous labor ended 
in the most sensational case of its 
kind in the inter-war era. 

Everybody expected Sir Wil- 
liam to be knighted then, espe- 
cially as he carried out the whole 
affair with his own organization. 
Scotland Yard was called in only 
to arrest the criminals. But dreary 
civil servants took precedence 
over him in the estimation of 
those who decide in what direc- 
tion the fountain of honor shall 
throw its spray. 

+ o 

Even In Death 
There Is Anomaly 

This country, indeed, is never 
lacking in anomalies. Another 
example is the obituaries which 
are a feature of our dullest and 
‘most portentous newspaper. Re- 


CHURCH WALLS 
CLEANED RENOVATED REDECORATED 


For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutioris and homes 
at small cost — whatever may be 
your requirements — investigate be- 


fore redecorating. 
OCESSES 
TRE GECORATIONS 
TONE SURFACES 
Ms TYPES 
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srucce A 
ACOUSTICAL SURF 
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WORK 


| metropolis 


| them, if he was not familiar with 
| the British scene, would assume 
one of his outstanding| that the higher levels of its 


hierarchy were exclusively | 
peopled by men and women whose 
persona] charm is excelled only 
by their capacious intellects and 
impregnable integrity. Sometimes 
it is difficult not to laugh. 

‘ a 


Pn 


A Socialist Dogma 


Comes Unstruck 

However, we are becoming a 
more righteous nation, according 
to the official statistics, which in- 
form us that there was a little less 
crime in 1954 than in any year 
since the war ended. With the 
establishment of the Welfare 
State there should be no crime at 
all, except among the mentally 
disordered who are disabled 
from perceiving the difference be- 
tween right and wrong. | 

For the Socialists used to ad- 
vance it as a dogma that human 
beings took to crime only when 
they were in the grip of the 
hunger and déspair that were the 
inevitable consequences of the 
capitalist system. “Abolish poverty 
and you will abolish crime,” was 
shouted from a thousand soap- 
boxes. 

Poverty has been abolished and 
everybody is looked after — but, 
by and large, criminals are as 
numerous as ever, if not more so. 
Some Londoners maintain that the 
harbors too many 
criminals because it has too few 
police. If that be valid, it effec- 
tually explodes the old argument 


| that capitalism is the parent of | 


crime, It is conceivable that Cain 

might have stayed his hand if} 

there had been a policeman about. 
* - ” 


It May Be Funny 
But It’s No Joke 

The police all over the country 
are now confronted with a prob- 
lem which is well ff their cus- 
tomary beat, Epidemigally, ad- 
vertisements on hoardings are 
being defaced with the terse 
admonition, “Don’t believe it!” 


elder sisters: “Our lipstick is 
irresistible. Use-it every day and 
a millionaire will fall in love 
with you,” or words to that 
effect. Under this perhaps justi- 
fiable promise is written in large 
letters: “Don’t believe it!” 

These appeals to scepticism are 
so widespread geographically as 
to warrant the conclusion that 
they are the efforts of a concerted 
| movement. The advertisers, at any 
| rate, think so, and they are con- 
| siderably worried, not least be- 
| cause the populace finds the con- 
tradictions rather amusing. 


. * + 


| fact which was mentioned in one | For U, K. Cypriots 
—Enosis Neurosis 


A contradiction which is less 
amusing to those affected by it is 
the attitude of Cypriots to Enosis. 
In London there are thousands of 
Cypriots, some of whom amassed 
fortunes during the war, and the 
rest of whom hope to amass for- 
tunes in these days of peace. The 
catering trade is the happy hunt- 
ing ground of the Cypriots. As 
patriots, real or feigned, they 
support the national yearning for 
union with Greece. 

But Cypriots can enter Britain 
freely, and remain here undis- 
turbed, only in virtue of their 
British citizenship. Let Cyprus 
once be united with Greece, and 
the Cypriots would automatically 
turn into aliens who could, and 
might, be peremptorily told to go 
home. That is why the Cypriots 
are suffering from the Enosis 
neurosis, which lends a slightly 
hollow ring to their protestations | 
of kinship with fhe Hellenes, 


Ye ~* 


Under the Spreading 
Welfare Tree... 

Meanwhile, seldom a_ week 
passes without another shipload of 
immigrants from the West Indies 
It is a mystery how they get the 
money for their fares, since those 
who come to England are those 
who cannot find a job in their 
own land of sun and rum. But 
they are not too poor to buy a 
steamship (or an airway) ticket 
to the land of their adoption. 

Once they have arrived, they 
are all right, even if they fail in 
their search for a job. With un- 
employment benefit and sickness 
benefit they can look the whole 
world in the face with the serene 
self-confidence of Longfellow’s 
Village Blacksmith, though not 
for the same reasons. 

* > * 


Railroad Threat 


'—In Still Life 


We have just had some snow 
and our first*cold spell. since the 
rigors of summer. While the 
unseasonably warm weather was 
with us, everybody said, “We shall 
pay for this later on.” Neverthe- 
less, there was grumbling, about 
the snow and people were telling 
each other that they preferred it | 


January 15, 1955 


THE FINANCIAL POST 


CAN-CAR builds 


passenger cars - tank cars + box cars 
- flat cars - ore cars 


famous for long life, 
skilled workmanship, 
low maintenance and 
top performance in the 


service of the nation’s railways 


PASSENGER CARS 


The experience of half a century of large-scale rolling stock manu- 
facture is reflected in the high quality of Can-Car railway cars. In the 
extensive shops of our Car and Foundry Divisions, all phases of pro- 
duction from the casting of component units to final assembly are 
undertaken by highly skilled craftsmen. This represents a major contri- 
bution to the growing transportation needs of our expanding economy. 
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FLAT CARS 


TANK CARS 


BOX CARS 


ORE CARS 


Canada’s Largest Manufacturers of Raitway Rolling Stock and Equipment 
CANADIAN CAR & FOUNDRY COMPANY LIMITED 


MONTREAL 





| plywoods, It now has large ware- 
houses in Montreal and Toronto, 
operates one of Canada’s oldest 
| hardwood plywood mills at Wood- 
stock, Ont. George D, Goodfellow 
is vice-pres. in charge of sales. 


on Christmas cards. There were | 


also lugubrious speculations on | Weldwood Lid. Buys aaur leanemnen ten Oliaien heonal 
what getting to work would be} ? 


like if there was a strike on the| MONTREAL (Staff) — ‘Weld-) Ottawa, price undisclosed. Last | of the growing Weldwood organi- 
railways. At one ‘stage the | Wood Plywood Ltd., continuing its|April the Montreal firm bought | 2ation. : Ses ae 
portents were ominous, but now | trans-Canada expansion, has pur- | Weldwood is acting solely as 


Canadian Plywoods Ltd. | , . > 
the red light is showing tinges of chased Capital Plywoods Ltd.,' Capital, one of Eastern Canada’s! manufacturer and distributor of 
green, fe 


There is fairly general agree- 
ment that the majority of rail- 
waymen are underpaid. The 
engine drivers and firemen cer- 
tainly are, But the porters cer- 
tainly are not — at least, not 
those on London stations. For 
most of their working day they 
stand or loll about in Picasso 
postures, offering perfect, ready- 
made models for painters whose 
specialty is studies in still-life. 


ENAMELLED WALLS |. . AND x PAINTINGS MURALS ORNAMENT 
GLAZED OR . . . IVORY FINISHED WALLS » DECORATIONS OF EVERY DESCRIPTION 


SA.TEOLIS Ltt MOMESSHURCHES OFFices = 


L ete 4 COLLIER ST., TORONTO, PHONE WA 4.1467 
saul Y0NU0NUQENIMUANNLANY LUNE AUTEETEULRUTEOTNUARPNNRAGTONE ATLANTA SA NLANUeSOENNPUARONBU GURU UNUEnTA 


One instance will suffice. A short | largest plywood manufacturers, 


distance from where this is being 
written a huge hoarding pro- 
claims to -all teen-agers and their 


SAME CITY OR ACROSS THE CONTINENT... 


Battery Powered 
Radio-Phonograph 


Marketed by CAE 


MONTREAL (Staff)—What is 
claimed the world’s first, wholly 
battery-operated, portable radio- 
phonograph has been’ introduced 
to the Canadian market by the 
Consumer Products Division of 
Canadian Aviation Electronics 
Ltd., Montreal. 

Called the “Ariston-Babyphon,” 
the unique machine will sell for 
$88.70, including batteries. The 
unit weighs 10 lb., is compact in 
construction and designed to play 
45 r.p.m. records, five of which 
can be carried under the Iid. 

The circuit operates from a 90 
volt “B” battery, but an alternat- 
ing current attachment is also 
available. 

CAE Consumer Products has 
already had considerable success 
in gaining Canada-wide accept- 
ance for its DuMont television 
sets, made under license in a 
Montreal factory. The company’s 
management base has been broad- 
ened in preparation for full-scale 
branching out into the consumer 
appliance field. 

Also recently introduced was 
“Ariston Sonoramic,” a _ radio- 
phonograph combination which, 
CAE engineers say, embodies a 
new technique of sound reproduc- 
tion. Selling for $495, it consists 
of an end table with built-in con- 
trols and separate speaker unit. 


GIVES HIM YOU: 
MESSAGE.IN WRITING, 
IN SECONDS! 


ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


Uchem’ ata 


In your own offices, over your own private 
lines, you can carry on two-way communi- 


product is service 


cation between factorigs, branches, ware- 

houses and other company units— 

individually or all at the same time, All 

orders, reports and other important mes- 
sages go down in writing, in single or multi-copy, at both 
sending and receiving ends; they can be quickly checked for 
accuracy, filed for future reference. 


. 
BELL ARE COMMUNICATIONS SPECIALISTS 
with the technical knowledge to 


WITH BELL TELETYPE you gain the extra 
dependability and convenience of Bell 
operation and maintenance. No equip- 
ment to buy—you pay only for the 
service itself and only for time required. 

Have your nearest Bell Business 
Office supply details about this 


provide all types of communications 
systems. Call us in for a study of 
your communications. Without any 


Steleo Adds : 
To Swansea Works 


flexible, time-saving, work-saving | Tecommend the system mdst suited 
. : ‘ sede. Steel Co. of Canada is adding 
aid ‘to businesses large and email. § to your » 66,500 sq. ft. to its Swansea Works 


. at Toronto. The addition will 
house nine automatic boltmaker 
machines — the largest single 
group in Canada, new heat treat- 
ing facilities, automatic packing 
equipment and modern handling 
and shipping facilities. 

The addition will provide for a 
more efficient flow of produc- 
tion of nuts, bolts, screws and 
other types of fasteners, states the 
Toronto Industrial Commission. 

It will bring the Swansea 
Works’ total plant area to 207,000 
sq. ft. Further expansion is pos- 
sible on the 14-acre site. 


obligation to you, Bell experts will be 


glad to survey your operations and 


SPECIALIZED ENGINEERING 
AND CHEMICAL SERVICES 


ALCHEM LIMITED Burlington, Ontario 


Telephone Systems 
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